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LEDELSESPATEGNING

Bestyrelse og direktion har dags dato aflagt
arsrapporten for perioden 2019/2020 for Vikima
Seed A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hen-
sigtsmaessig, sdledes at arsrapporten giver et
retvisende billede af selskabets aktiver og passi-
ver, pengestromsopgerelse, finansielle stilling
samt resultatet.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Holeby, den 30. juli 2020
Holeby, July 30, 2020

Kim Nielsen

Bestyrelse:
Board of directors:
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BOARD OF DIRECTORS’ AND BOARD OF
EXECUTIVES STATEMENT.

Board of directors and management have today
submitted the annual report for 2019/2020 of
Vikima Seed A/S.

The annual report has been prepared in accor-
dance with the Danish Financial Statement Act.

We consider the accounting policies used, such
as the annual report gives a true and fair view of
the assets and liabilities, the financial position
and the results of its operations and cash flow
Statement.

We recommend that the annual report is appro-
ved by the Annual General Meeting of Sharehol-
ders.
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Kazuo Hatsuda

Kim Nielgen
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Hirokazu Watanabe

Palle Serensen
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DEN UAFHZANGIGE REVISORS REVISIONS-
PATEGNING.

Til kapitalejerne i Vikima Seed A/S

Konklusion:

Vi har revideret arsregnskabet for Vikima Seed
A/S for regnskabsaret 1. juli 2019 - 30. juni 2020
der omfatter resultatopgerelse, balance og noter,
herunder anvendt regnskabspraksis. Arsregnska-
bet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at é’lrsregnskabét giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2020 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. juli 2019 - 30. juni 2020 i overensstem-
melse med arsregnskabsloven.

Grundlag for konklusion:

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark.
Vores ansvar ifolge disse standarder og krav er
narmere beskrevet i revisionspategningens afsnit
“Revisors ansvar for revisionen af arsregnska-
bet”. Vi er uvathengige af selskabet i overens-
stemmelse med internationale etiske regler for
revisorer (IESBA’s Etiske regler) og de yderli-
gere krav, der er geldende i Danmark, ligesom vi
har opfyldt vores evrige etiske forpligtelser i
henhold til disse regler og krav. Det er vores
opfattelse, at det opndede revisionsbevis er
tilstreekkeligt og egnet som grundlag for vores
konklusion.

INDEPENDENT AUDITOR’S REPORT.

To the Shareholders of Vikima Seed A/S.

Opinion:

We have audited the Financial Statements of
Vikima Seed A/S for the financial year July 1,
2019 - June 30, 2020, which comprise income
statement, balance sheet and notes, including a
summary of significant accounting policies, for
the Company. The Financial Statements are
prepared in accordance with the Danish Financi-
al Statements Act.

In our opinion, the Financial Statements give a
true and fair view of the Company’s financial
position at June 30, 2020 and of the results of the
Company’s operations for the financial year July
1, 2019 - June 30, 2020 in accordance with the
Danish Financial Statements Act.

Basis for opinion:

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in Den-
mark. Our responsibilities under those standards
and requirements are further described in the
“Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We
are independent of the Company in accordance
with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional
Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we
fulfilled our other ethical responsibilities in
accordance with these rules and requirements.
We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.
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DEN UAFHZANGIGE REVISORS REVISIONS-
PATEGNING - FORTSAT:

Ledelsens ansvar for arsregnskabet:
Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede 1
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at
udarbejde et arsregnskab uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold vedrerende
fortsat drift, hvor dette er relevant; samt at udar-
bejde arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift, medmindre ledelsen
enten har til hensigt at likvidere selskabet, indstil-
le driften eller ikke har andet realistisk alternativ
end at gore dette.

Revisors ansvar for revisionen af arsregnska-
bet:

Vores mal er at opna hej grad af sikkerhed for,
om arsregnskabet som helhed er uden vasentlig
fejlinformation, uanset om denne skyldes besvi-
gelser eller fejl, og at afgive en revisionspateg-
ning med en konklusion. Hej grad af sikkerhed er
et hgjt niveau af sikkerhed, men er ikke en garan-
ti for, at en revision, der udfores 1 overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geldende i Dan-
mark, altid vil afdaekke veesentlig fejlinformation,
nér sddan findes.

INDEPENDENT AUDITOR’S REPORT -
CONTINUED.

Management’s Responsibility for the Financial
Statements:.

Management is responsible for the preparation of
Financial Statements that give at true and fair
view in accordance with the Danish Financial
Statements Act, and for such Internal control as
Management determines is necessary to enable
the preparation of Financial Statements that are
free from material misstatement, whether due to
fraud or errror.

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company’s
ability to continue as a going concern, disclosing,
as applicable, matters related to going concern
and using the going concern basis of accounting
in preparing the Financial Statements unless
Management either intends to liquidate the
Company or to cease operations, or has no
realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements:

Our objectives are to obtain reasonable assuran-
ce about whether the Financial Statements as a
whole are free from material misstatement,
whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Rea-
sonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in
accourdance with ISAs and the additional re-
quirements applicable in Denmark will always
detect a material misstatement when it exists.
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DEN UAFHZANGIGE REVISORS REVISIONS-
PATEGNING - FORTSAT:

Fejlinformationer kan opsta som felge af besvi-
gelser eller fejl og kan betragtes som vasentlige,
hvis det med rimelighed kan forventes, at de
enkeltvis eller samlet har indflydelse pa de gko-
nomiske beslutninger, som regnskabsbrugerne
traeffer p& grundlag af &rsregnskabet.

Som led i en revision, der udferes 1 overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geldende i Dan-
mark, foretager vi faglige vurderinger og opret-
holder professionel skepsis under revisionen.
Herudover:

. Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i rsregnskabet,
uanset om denne skyldes besvigelser
eller fejl, udformer og udferer revisions-
handlinger som reaktion pé disse risici
samt opnar revisionsbevis, der er til-
straekkeligt og egnet til at danne grundlag
for vores konklusion. Risikoen for ikke
at opdage vasentlig fejlinformation
forarsaget af besvigelser er hgjere end
ved veesentlig fejlinformation forarsaget
af fejl, idet besvigelser kan omfatte
sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller
tilsidesattelse af intern kontrol.

° Opnar vi forstéelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er
passende efter omstendighederne, men
ikke for at kunne udtrykke en konklusion
om effektiviteten af selskabets interne
kontrol.

INDEPENDENT AUDITOR’S REPORT -
CONTINUED.

Misstatements can arise from fraud or error and
are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the ecomomic decisions of users of
accounting information taken on the basis of
these Financial Statements

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable
in Denmark, we exercise professional judgment
and maintain professional skeptiscism throug-
hout the audit. We also:

° Identify and asses the risks of material
misstatement of the Financial Statements,
whether due to fraud or error, design
and perform audit procedures responsive
to those risks, and obtain audit evidence
that is sufficient and appropriate to pro-
vide a basis for our opinion. The risk of
not detecting a material misstatement
resulting from fraud is higher than for
one resulting from error as fraud may
involve collusion, forgery, intentional
omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are appro-
priate in the circumstances, but not the
purpose of expressing an opinion on the
effectiveness of the Company’s internal
control.
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DEN UAFHANGIGE REVISORS REVISIONS-
PATEGNING - FORTSAT:

° Tager vi stilling til, om den regnskabs-
praksis, som er anvendt af ledelsen, er
passende, samt om de regnskabsmassige
sken og tilknyttede oplysninger, som
ledelsen har udarbejdet, er rimelige.

° Konkluderer vi, om ledelsens udarbejdel-
se af arsregnskabet pé grundlag af regn-
skabsprincippet om fortsat drift er pas-
sende, samt om der pa grundlag af det
opndede revisionsbevis er vasentlig
usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig
tvivl om selskabets evne til at fortsatte
driften. Hvis vi konkluderer, at der er en
vaesentlig usikkerhed, skal vi 1 vores
revisionspategning gere opmarksom pa
oplysninger herom i arsregnskabet eller,
hvis sddanne oplysninger ikke er tilstraek-
kelige, modificere vores. konklusion.
Vores konklusioner er baseret pd det
revisionsbevis, der er opnéet frem til
datoen for vores revisionspategning.
Fremtidig begivenheder eller forhold kan
dog medfore, at selskabet ikke leengere
kan fortsaette driften.

o Tager vi stilling til den samlede preesen-
tation, struktur og indhold af arsregnska-
bet, herunder noteoplysninger, samt om
arsregnskabet afspejler de underliggende
transaktioner og begivenheder pa en

sadan made, at der gives et retvisende
billede heraf.

INDEPENDENT AUDITOR’S REPORT -

CONTINUED.

Evaluate the appropriateness of accoun-
ting policies used and the reasonableness
of accounting estimates and related
disclosures made by Management.

Conclude on the appropriateness of Ma-
nagement’s use of the going concern
basis of accounting in preparing the
Financial Statements and, based on the
audit evidence obtained, whether a ma-
terial uncertainty exists related to events
or conditions that may cast significant
doubt on the Company’s ability to conti-
nue as a going concern. If we conclude
that a material uncertainty exists, we are
required to draw attention in our audi-
tor’s report to the related disclosures in
the Financial Statements or, if such dis-
closures are inadequate, to modify our
opinion. Our conclusions are based on
the audit evidence obtained up to the
date of our auditor’s report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the Financial
Statements, including the disclosures,
and whether the Financial Statements
represent the underlying transactions
and events in a manner that gives a true
and fair view.
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DEN UAFHZANGIGE REVISORS REVISIONS-
PATEGNING - FORTSAT:

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmassige observationer, herunder even-
tuelle betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen:
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at leese ledelsesberetningen og 1
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opnéet ved revisionen eller pé anden
made synes at indeholde vaesentlig fejlinforma-
tion.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger
1 henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmel-
se med arsregnskabet og er udarbejdet i overens-
stemmelse med arsregnskabslovens krav. Vi har
ikke fundet vaesentlig fejlinformation i ledelses-
beretningen.

INDEPENDENT AUDITOR’S REPORT -

CONTINUED.

We communicate with those charged with gover-
nance regarding, among other matters, the
planned scope and timing of the audit and signifi-
cant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on Director’s Report:
Management is responsible for Director’s Re-
port.

Our opinion on the Financial Statements does not
cover Director’s Report, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Financial
Statements, our responsibility is to read Direc-
tor’s Report and, in doing so, consider whether
Director’s Report is materially inconsistent with
the Financial Statements or our knowledge
obtained during the audit, or otherwise appears
to be materially misstated.

Moreover, it is our responsitibility to consider
whether Director’s Report provides the informa-
tion required under the Danish Financial State-
ments Act.

Based on the work we have performed, we con-
clude that Director’s Report is in accordance
with the Financial Statements and has been
prepared in accourdance with the requirements
of the Danish Financial Statement Act. We did
not identify any material misstatement of Direc-
for’s Report.
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DEN UAFHZANGIGE REVISORS REVISIONS-
PATEGNING - FORTSAT:

Holbak, den 30. juli 2020
Holbeek, July 30, 2020

REVISIONSFIRMAET FLEMMING HANSEN
Statsautoriseret revisionsaktieselskab
CVR-nr. 152701 44

(l%m ’ w
Flemming Hansen L{
statsautoriseret refjisor

State Authorised Public Accountant
mne6394

INDEPENDENT AUDITOR'’S REPORT -
CONTINUED.
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SELSKABSOPLYSNINGER.

Company Informations.

Selskabet: Vikima Seed A/S

Company Industriparken 9
4960 Holeby
Tel: +45 54 60 70 10
Fax: +45 54 60 70 21
Hjemmeside/homepage: —www.vikima.com
E-mail: infoDK@vikima.com
CVR.nr.: 10 36 08 97
Hjemsted/Domicile: Holeby

Bestyrelse:
Board of Directors

Direktion:
Chief executive officer

Revision:
Auditor

Regnskabsér/Financial year:1. juli - 30. juni
July, 1 - June, 30

Wim Nijssen, formand/chairmann
Kazuo Hatsuda

Hirokazu Watanabe

Palle Sgrensen

Kim Nielsen

Kim Nielsen

REVISIONSFIRMAET FLEMMING HANSEN
Statsautoriseret revisionsaktieselskab

Ahlgade 15-17

4300 Holbzk



Revisionsfirmaet Flemming Hansen

Statsautoriseret revisionsaktieselskab

HOVED- OG NOGLETAL.
Financial Highligths 2019/2020
DKK’000

2018/2019
DKK’000

2017/2018
DKX’000

2016/2017
DKX’000

2015/2016
DKXK’000

Resultatopgerelse:
Income Statement
Bruttoresultat. .. ........ 74.543
Gross profit
Resultat for finansielle

POSIEr. s ewnss o s numanne 62.967
Profit before interest and income tax
Finansielle poster, netto . . 42
Financial items
Aretsresultat. .......... 49.008
Profit for the year

Balance:

Balance sheet

Balancesum............ 261.339
Total assets

Heraf anlaegsaktiver . . ... 88.958
Fixed assets

Egenkapital . .« c o o5 5 ¢ 555 222.832
Equity capital

Pengestromme:
Cash Flow
Driftsaktivitet .......... 61.501
Operating activities
Investeringsaktivitet . . . . . (11.691)
Investment activities
Heraf investering 1
immaterielle og
materielle anlaegsaktiver . (11.691)
Of which investments in Intangible and
Tangible fixed assets
Finansieringsaktivitet. . . . 0
Financial activities

26.473

16.610

577

13.370

199.293

82.762

173.824

13.296

(18.790)

(18.790)

37.980

27.405

142

21.486

198.544

68.710

160.453

34.649

(25.160)

(25.160)

18.390

8.906

(23)

6.880

161.054

46.859

138.967

19.550

(6.552)

(6.552)

25.797

17.128

169

13.481

155.678

43.534

132.087

20.699

1.434

(8.059)
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HOVED- OG NOGLETAL - FORTSAT.
Financial Highligths - continued2019/2020

10

2018/2019  2017/2018  2016/2017 2015/2016

Medarbejdere:
Employees
Gennemsnitligt antal
medarbejdere. . ........ 7

Average number of employees

Nogletal i %:

Ratios

Afkastningsgrad . ....... 24,1
Profit ratio

Egenkapitalens forrentning 22,0

Return on equity
Soliditetsgrad «.cs .00 85,3
Equity ratio

49 49 41 40
8,3 13,8 5,5 11,0
9,7 13.4 5 10,2
90,9 80,8 86,3 84,8
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LEDELSESBERETNING.

Hovedaktiviteter:

Selskabet driver handel med og udferer kontrakt-
produktion af grentsags- og blomsterfre. Produk-
tionen foregar primeert med freavlere i Danmark
og Sverige. Produkterne afsattes pd eksportmar-
kederne i hele verden.

Usikkerhed ved indregning og méling:

Der er ingen forhold, hvorpa der er usikkerhed
ved indregning og maling.

Der har ikke vaeret usaedvanlige forhold, der har
pavirket arets resultat.

Udvikling i aktiviteter og skonomiske forhold:
Arets bruttoresultat udger 74,5 mio kr. mod 26,5
mio kr. dret for. Det ordinere resultat efter skat
udger 49,0 mio kr. mod 13,4 mio kr. sidste ar.

Hosten &r 2019 var bedre end oprindeligt budget-
teret. De vejrlige forhold var godt for freafgreder-
ne, iser spinatfrg var genrelt hostet med sardeles
gode udbytter, men ogsa afgrader som purleg og
krysantemum blev hestet med flotte udbytter.
Frokvaliteten var ligeledes god, med kontraktlige
spireevner og god renhed. Der har vearet en reel
overproduktion af iser spinatfre pé det internatio-
nale marked.

Salg af egne produkter til eksport, har ligeledes
varet over budget og meget tilfredsstillende.

11

DIRECTOR’S REPORT.

Main Activity:

The company’s main activity is trade and
multiplication of vegetable and flower seeds.
Production takes place primarily with seed
growers in Denmark and Sweden. The products
are sold in export markets throughout the world.

Uncertainty on recognition and measurement:
There are no conditions under which there is
uncertainty about recognition and measurement.
There have been no extraordinary circumstances
that have affected the profit for the year.

Development in activities and economic condi-
tions:

Gross profit for the year amounted to DKK 74.5
million against DKK 26.5 million the year be-
fore. The ordinary result after tax amounted to
DKK 49.0 million comparedto DKK 13.4 million
last year.

The harvest year 2019 was better than originally
budgeted. The weather conditions were good for
the seed crops, espcially spinach seed were
generally harvested with very good yields, but
also crops such as chives and chrysanthemum
had good yields. The seed quality was also good,
with contractual germination and good purity.
There has been a real overproduction of especi-
ally spinach seeds internationally.

Sales of own OP products for export was above
budget and very satisfactory.
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LEDELSESBERETNING - FORTSAT

Udvikling i aktiviteter og skonomiske forhold
- fortsat:

Regnskabséret har saledes oplevet svagt stigende
salg til iseer Fjernestern og Afrika, pd trods af
Covid-19-krisen.

Direktionen betragter arets resultat som sardeles
positivt.

Begivenheder efter regnskabsarets afslutning:
Der er efter regnskabsérets afslutning, ikke
indtruffet begivenheder, som har vesentlig
indflydelse pa selskabets finansielle stilling.

Forventninger til fremtiden:

Med stigende arealer de sidste 2-3 ar af isar
spinatfrg, samt et stort udbytte fra hostar 2019,
forventes det at ordremaengden vil falde til hostér
2020. Der er en reel overproduktion i markedet,
fra produktionen bade i Danmark og USA. Samti-
dig er der mindre afszetning pga. Covid-19, og der
selges feerre friske baby-leaf-produkter til iser
restauranter og cafe’er, som ogsa har direkte
effekt pa reduceret behov for fraproduktionen.

Kina har oplevet ustabilt vejr i omrader med stort
spinatforbrug, hvilket ogsd medforer reduceret
behov for fre. Vi forventer stor reduktion til aret
2020, men herefter igen svagt stigende ordre-
mangder.

12

DIRECTOR’S REPORT - CONTINUED

Development in activities and economic condi-
tions - continued:

The financial year has thus seen slightly increa-
sin sales, mainly in Asia and Africa, despite the
Covid-19 crisis.

The executive Board considers the result for the

year to be very positive.

Events after the end of the financial year:
There have been no events after the financial
year, that have a significant impact on the compa-
ny’s financial position.

Expectations for the future:

With increasing crops the previous 2-3 years of
mainly spinach seed orders, in combination with
large yields crop year 2019, we expect the order
volume to decrease for harvest year 2020. There

is an overproduction of spinach seed in the

market, from production in both Denmark and
ind the USA. At the same time, there is less due

to Covid-19, and less fresh market baby-leaf
products sold, mainly to restaurants and café’s,

which also have a direct effect on the reduced
reguest for seed produktion.

China has experienced unstable weather in areas
with large spinach consumption, which also
leads to reduced sales of spincah seed. We expect
an order redution crop year 2020, but then

agasin sligtly increasing order volumes again.
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LEDELSESBERETNING - FORTSAT

Forventninger til fremtiden - fortsat:
Konkurrencen i markedet er fortsat stor, men
selskabet er fortsat inde i en god positiv udvikling
og investeringsprogrammet fortsatter i det nye
regnskabsar.

Risici i klima:

Klimaet har igen haft stor indflydelse pa selska-
bets resultat, med serdeles positivt vejr for
froproduktionen. Dette bade for avlerne i Dan-
mark, Tyskland og Frankrig. Kvaliteten har veeret
god og med flotte udbytter.

Med den meget begrensede tilgang til kemi i
landbruget, vil klimaet f endnu sterre indflydelse
pa fremtidens resultater for havefroproduktion i

Danmark og resten af Europa.

Pris og valuta risici:

Selskabet kontraherer fraproduktion med primaert
danske freavlere, og kontrakterne bliver indgéet
i lokal valuta. De ferdige produkter afsettes 1
samme valuta eller Euro, hvorfor der er minimal
risiko.

Bade salgs- og produktionspriserne har veret
stigende i markedet, for bade indkeb af rdvarer og
pa de feerdige produkter til salg.
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DIRECTOR’S REPORT - CONTINUED

Expectations for the future - continued:
Competition in the market remains strong, but
the company is still in a good and positive
development, and the investment program will
continue in the nwxt financial year.

Risks in climate:

The climatically conditions again had a major
impact on the company's results, with very good
weather for vegetable and flower seed produc-
tion. This include growers in Denmark, Germany
and France. The seed quality was good, and with
big yields too. The very limited approach to
chemicals in agriculture, the climate will have an
even bigger impact on future results for vegeta-
ble and flower seed production in Denmark and
the rest of Europe too.

Price and currency risks:

The company contracts seed production with
primarily Danish seed growers, and the con-
tracts are entered into local currency. The final
products are sold in the same currency or Euro,

meaning a minimal risk.

Both sales and production prices have been
rising in the market, both for purchasing of raw
materials and for the finished products for sale.
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LEDELSESBERETNING - FORTSAT

Renterisici:
ZEndring i renten, vurderes ikke som en relevant
risiko for selskabet.

Viden ressourcer:

Selskabets forretningsgrundlag er produktion og
salg af havefrg. Denne aktivitet stiller krav til
viden om forretningsprocesser, medarbejdere,
markeder og iseer produktet. Det er fortsat mélet,
at rekruttere og fastholde medarbejdere med hgj
viden og erfaring om freproduktion. Desuden en
god medarbejdersammensatning med en lav
medarbejderomsatning. Der forventes ansattelse
af flere nye medarbejdere i det kommende é&r.

Miljeforhold:

Selskabets eksterne milje og samarbejde med
froavlere, har indflydelse pa det feerdige produkt.
Selskabet har et godt samarbejde med branchen,
og er godt repreesenteret bade i nationale og
internationale arbejdsgrupper, som kan pavirke
lovgivningen i Danmark, hvor iser adgang til
kemi og gadning i landbruget er vigtig. Selskabet
er parat, til evt. nye sndringer.

Selskabet har desuden udfert forbedringer 1
produktionen, som reducerer energiforbruget, og
samtidig forbedrer arbejdsmiljeet. Denne plan
fortsaetter
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DIRECTOR’S REPORT - CONTINUED

Interest rate risk:
Changes in interest rates are not considered as
a relevant risk to the company.

Knowledge resources:

The company's main business is multiplication
and sales of vegetable and flower seeds. This
activity requires knowledge about business
processes, employees, markets and especially the
product. 1t is still our goal to recruit and retain
employees with high knowledge and experience
of seed production. In addition a good employee
composition with low employee turnover. More
new employees are expected to be hired in the
coming year.

Environmental conditions:

The company's external environment and collab-
oration with seed growers have an impact on the
finished product. The company has good cooper-
ation with the industry and is well represented in
national and international working groups that
can affect legislation in Denmark, where access
to chemicals and fertilizers in agriculture is
important. The company is ready, for any new
changes.

The company has also made improvements in
production, which reduces energy consumption,
while improving the working environment. This
plan continues.
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LEDELSESBERETNING - FORTSAT

Forsknings- og udviklingsaktiviteter:
Selskabet har ingen egen fro-foreedling og derfor
ingen direkte forskningsaktivitet. Dog repraesen-
teret 1 projekter i branchen, Dansk Fro og ISF.
Det er forsat selskabets mal, at deltage aktivt i at
forbedre produktionen af havefre, rensning og
behandling af havefre, kvalitetsstyring, samt
forbedre vores interne processer.

Selskabet fortsetter optimeringer til arbejdsmiljo
og renseprocessen af havefre samt samspil med
andre interne processer. Denne proces forsatter 1
det kommende r.

Selskabet har lgbende opgraderet intern infra-
struktur, rensemaskiner, terreri, siloer, moderni-
seret pakkemaskiner og laboratorium.

Selskabet vil udvide med nyt forbedret pakkeri til
kommende s&son.
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DIRECTOR’S REPORT - CONTINUED

Research and development activities:

The company has no in-house seed breeding and
therefore no direct research activity. However,
represented in projects in the industry, Danish
Seed Association (Dansk Fro)and ISF. It is still
the company's goal to actively participate in
improving the seed production of seed, cleaning
and treatment of seed, quality management, as
well as improving our internal processes.

The company continues optimization for the
internal environment and the cleaning process of
seeds as well as interaction with other internal
processes. This process will continue in the
coming year too.

The company has continuously upgraded internal
infrastructure, ~cleaning machines, dryers,
silos,modernized packing machines and
laboratory.

The company will expand with new improved
packing line for next season.
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ANVENDT REGNSKABSPRAKSIS.

Arsrapporten for Vikima Seed A/S for perioden
1. juli 2019 - 30. juni 2020 er aflagt i overens-
stemmelse med arsregnskabslovens bestemmelser
for klasse C-virksomheder.

Regnskabspraksis er uendret i forhold til tidli-
gere Ar.

Arsrapporten er aflagt i danske kroner.

Generelt om indregning og maling:

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes, herunder indregnes verdi-
reguleringer af finansielle aktiver og forpligtelser.
[ resultatopgerelsen indregnes ligeledes alle
ombkostninger, herunder afskrivninger og ned-
skrivninger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige ekonomiske fordele vil
fraga selskabet, og forpligtelsens vardi kan méles
palideligt.

Ved forste indregning méles aktiver og forpligtel-
ser til kostpris. Efterfolgende méles aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.
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ACCOUNTING POLICIES.

The annual report of Vikima Seed A/S has been
prepared in accordance with Danish Financial
Statements Act and generally accepted
accounting principles.

The accounting policies are unchanged
compared with previous years.

The Annual Report is presented in Danish
kroner.

Recognition and measurement:

Revenues are recognised in the income statement
as earned. Moreover, all expenses incurred to
achieve the earnings for the year are recognised
in the income statement, including depreciation,
amortisation, impairment losses and provisions.

Assets are recognised in the balance sheet when
it is probable that future economic benefits
attributable to the asset will flow to the
Company, and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow out of the Company, and the value of the
liability can be measured reliably.

Assets and liabilities are initially measured at
cost. Subsequently, assets and liabilities are
measured as described for each item below.
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ANVENDT REGNSKABSPRAKSIS -
FORTSAT.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amorti-
seret kostpris opgeres som oprindelig kostpris
med fradrag af afdrag og tilleeg/fradrag af den
akkumulerede afskrivning af forskellen mellem
kostprisen og det nominelle belab.

Ved indregning og méling tages hensyn til for-
udsigelige tab og risici, der fremkommer, inden
arsregnskabet aflaeegges, og som be- eller atkraef-
ter forhold, der eksisterer pa balance dagen.

Som maélevaluta benyttes danske kroner. Alle

andre valutaer anses som fremmed valuta.

RESULTATOPGORELSEN.
Bruttoresultat:

[ bruttoresultatet er indregnet nettoomseetning ved
salg med fradrag af direkte omkostninger, séfremt
levering og risikoovergang til keber har fundet
sted inden &rets udgang, og safremt indtegten
kan opgeres palideligt og forventes modtaget.
Nettoomsatningen indregnes eksklusiv moms,
afgifter og med fradrag af rabatter i forbindelse
med salget.

Distributionsomkostninger:

I distributionsomkostninger indregnes omkost-
ninger, der er atholdt til distribution af varer solgt
i &ret samt til arets gennemforte salgskampagner
m.v. Herunder indregnes omkostninger til salgs-
personale, reklame- og udstillingsomkostninger
samt afskrivninger.
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ACCOQUNTING POLICIES - CONTINUED.

Certain financial assets and liabilities are
measured at amortised cost, which involves the
recognition of a constant effetive interest rate
over the maturity period. Amortised costs is
calculated as original cost less any repayments
and with addition/deduction of the cumulative
amortisation of any difference between cost and

the nominal amount.

Recognition and measurement take into account
predictable losses and risks occuring before the
presentation of the Annual Report which confirm
or invalidate affairs and conditions existing at
the balance sheet date.

Danish kroner is used as the measurement
currency. All other currencies are regarded as

foreign currencies.

INCOME STATEMENT:
Gross profit:

Gross profit are income from sale of goods minus
cost of sales. Income from the sale of goods held
for sale and finished is recognised in revenue at
the time of delivery and when the risk passes to
the buyer, provided that the income can be made
upreliably. VAT, indirect taxes and discounts are
excluded from the revenue.

Selling expenses:

Selling expenses include recognised expenses for
goods sold during the year, together with
salaries, advertising and exhibition expenses and
depreciation.
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ANVENDT REGNSKABSPRAKSIS -
FORTSAT.

Administrationsomkostninger:

[ administrationsomkostninger indregnes omkost-
ninger, der er afholdt i &ret til ledelse og admini-
stration af selskabet, herunder omkostninger til
det administrative personale, ledelsen, kontorlo-
kaler, kontoromkostninger m.v. samt afskrivnin-
ger.

Finansielle poster:

Finansielle indteegter og omkostninger indregnes
i resultatopgerelsen med de belgb, der vedrerer
regnskabsaret. Finansielle poster omfatter ren-
teindteegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab, gald og
transaktioner i fremmed valuta samt tilleg og
godtgerelse under acontoskatteordningen m.v.

Skat af arets resultat:

Arets skat, som bestér af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resulta-
topgerelsen med den del, der kan henfores til
arets resultat, og direkte pa egenkapitalen med
den del, der kan henfores til posteringer direkte
pé egenkapitalen.

Selskabet er sambeskattet med CVR. nr. 2798 61
96, Vikima Holding A/S og CVR. nr. 19 63 65
85, Global Flowers A/S.
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ACCOUNTING POLICIES - CONTINUED.

Administrative expenses:

Administrative expenses include recognised
expenses for managing and administration staff,
premises, together with other office expenses and
depreciation.

Net financials:

Financial income and expenses are recognised in
the income statement at the amounts that relate
to the reporting period. Net financials include
interest income and expenses, realised and
unrealised exchange gains and losses on foreign
currency transactions, amortisation of morigage
loans and surcharges and allowances under the
advance-payment-of-tax scheme, eic.

Tax:

Tax for the year includes current tax on the
year’s expected taxable income and the year’s
deferred tax adjustment is recognised in the
income statement. Current and deferred taxes
related to items recognised directly in equity are
taken directly fo equity.

The company is jointly taxed with CVR. No. 27
98 61 96, Vikima Holding A/S and CVR. No. 19
63 65 85, Global Flowers A/S.
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ANVENDT REGNSKABSPRAKSIS -
FORTSAT.

BALANCEN.

Materielle anlzegsaktiver:

Andre anleg, driftsmateriel og inventar males til
kostpris med fradrag af akkumulerede afskrivnin-
ger.

Grunde og bygninger méles til dagsverdi med
fradrag af akkumulerede afskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag
af forventet restveerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klart til at blive
taget i brug.

Der foretages linezre afskrivninger baseret pa
folgende vurdering af aktivernes forventede

brugstider:

Bygninger 10-50 ar
Andre anlaeg, driftsmateriel og

inventar 3-15 &r

Der afskrives ikke pa grunde.

Aktiver med en kostpris pa under kr. 14.100 pr.
enhed indregnes som omkostninger i resultatop-
gorelsen i1 anskaffelsesaret.
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ACCOUNTING POLICIES - CONTINUED.

BALANCE SHEET

Tangible fixed assets:
Plant and equipment are measured at cost price
less accumulated depreciation.

Land and buildings are measured at fair value

less accumulated depreciation.

Basis of depreciation are costprice less estimated
residual value afier the end of the useful life.

Cost price comprises acquisition price and
expenses directly related to the acquisition as
well as expenses for set-up.

Depreciation based on cost price reduced by any
scrap value is calculated on a straight-line basis
over the expected useful lives of the assels:

Buildings 10-50 years

Plant and Equipment 3-15 years

Land is measured at cost and is not amortised.

Assets with an acquisition price not exceeding
DKK 14,100 per unit are included in the profit
and loss account in the year of acquisition.
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ANVENDT REGNSKABSPRAKSIS -
FORTSAT.

BALANCEN - FORTSAT.

Materielle anlaegsaktiver - fortsat:
Fortjeneste eller tab ved atheendelse af materielle
anlegsaktiver opgeres som forskellen mellem
salgspris, med fradrag af salgsomkostninger, og
denregnskabsmassige veerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgerel-
sen under afskrivninger.

Veardiforringelse af anlaegsaktiver:

Den regnskabsmessige veerdi af materielle
anlegsaktiver vurderes arligt for indikationer pa
verdiforringelse ud over det, som udtrykkes ved
afskrivning.

Foreligger der indikationer pa vardiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til geninvindingsverdien, hvis

denne er lavere end den regnskabsmaessige vaerdi.

Genindvindgsvardi er den hgjeste verdi af
nettosalgspris og kapitalveerdi. Kapitalvaerdien
opgeres som nutidsverdien af de forventede
nettopengestromme fra anvendelsen af aktivet
eller aktivgruppen og forventede nettopenge-
stromme ved salg af aktivet eller aktivgruppen
efter endt brugstid.
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ACCOUNTING POLICIES - CONTINUED.

BALANCE SHEET - CONTINUED.

Tangible fixed assets - continued:

Gains and losses on the sale of fixed assets are
determined at the difference of sales price less
sales expenses and the book value at the time of
sale. Gain and losses on the sale of fixed assets
are recognised in the income statement under
Amortisation/depreciation.

Impairment of fixed assets:

The carrying amount of property, plant and
equipment is assessed annually for indications of
impairment in excess of, that which i expressed
by depreciation.

If there are indications of impairment,
impairment tests of each asset or group of assets
are carried out. Write-downs are made at the
recoverable amount if this is lower than the
carrying amount.

Recovery value is the highest value of net selling
price and capital value. The capital value is
calculated as the present value of the expected
net cash flow from the use of the asset or asset
group and expected net cash flow on the sale of
the asset or asset group after completion of the

useful life.
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ANVENDT REGNSKABSPRAKSIS -
FORTSAT.

BALANCEN - FORTSAT.

Varebeholdninger:
Varebeholdninger méles til kostpris efter FIFO-
metoden eller til nettorealisationsveerdien hvis

denne er lavere.

Varer under fremstilling og fremstillede
feerdigvarer males til fremstillingspris, der
indbefatter medgéet materialeforbrug og direkte
lgnninger.

Tilgodehavender:

Tilgodehavender males til amortiseret kostpris,
der sadvanligvis svarer til nominel veaerdi.
Vardien reduceres med nedskrivning til
imedegéelse af forventede tab.

Udbytte:
Forslag til udbytte for regnskabséret indregnes
som en serskilt post under egenkapitalen.

Selskabsskat og udskudt skat:

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.
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ACCOUNTING POLICIES - CONTINUED.

BALANCE SHEET - CONTINUED.

Inventories:

Inventories are measured at the lower of cost
price according to the FIFO method, or net
realisable value if lower.

Work in progress and finished goods are
measured at manufacturing cost, which includes

cost of materiales and direct payroll costs.

Trade receivable:

In the balance sheet trade receivable are
measured at nominal value less provisions for
bad debts. Provisions for bad debts are
calculated on the basis of an individual
assessment of the receivable.

Dividend
Dividend distribution proposed by Management
for the year is disclosed as a separate equity

item.

Tax payable and deferred tax:

Current tax liabilities and current tax receivable
are recognised in the Balance Sheet as tax
calculated on the taxable income for the year
adjusted for tax on previous years’ taxable
income and taxes paid on account/prepaid.
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ANVENDT REGNSKABSPRAKSIS -
FORTSAT.

BALANCEN - FORTSAT.

Selskabsskat og udskudt skat - fortsat:
Udskudt skat males af alle midlertidige forskelle
mellem regnskabsmeessig og skattemaessig verdi
af aktiver og forpligtelser. 1 de tilfelde, hvor
opgerelse af skattevaerdien kan foretages efter
alternative beskatningsregler, males udskudt skat
pd grundlag af den planlagte anvendelse af
aktivet henholdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien
af fremforselsberettiget skattemeaessigt underskud,
males til den veerdi, hvortil de forventes at blive
anvendt, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske
skatteenhed og jurisdiktion.

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser, der med balancedagens
lovgivning vil veere geeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Andring i
udskudt skat, som foelge af endringer 1
skattesatser, indregnes i resultatopgerelsen. For

indevaerende &r er anvendt en skattesats pa
22,0%.
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ACCOUNTING POLICIES - CONTINUED.

BALANCE SHEET - CONTINUED.

Tax payable and deferred tax - continued:
Deferred tax is measured in respect of temporary
differences between the carrying amount and the
tax base of assets and liabilities. In cases in
which the statement of the tax base can be made
according to alternative taxation rules, deferred
tax is measured on the basis of the planned use of
the asset og settlement of the liability,
respectively.

Deferred tax assets including the tax value of tax
loss carried forward, are measured at the
expected realisable value, either by elimination
in tax on future earnings or by set-off against
deferred tax liabilities within the same legal tax
entity and jurisdiction.

Deferred tax is measured on the basis of the tax
rules and tax rates in force at the balance sheet
date when the deferred tax is expected to be
realised as current tax. Any changes in deferred
tax as a consequense of amendments fo lax rates
are recognised in the Income Statement. For this
year tax rate of 22.0% is used.
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ANVENDT REGNSKABSPRAKSIS -
FORTSAT.

BALANCEN - FORTSAT.

Geeldsforpligtelser:

Finansielle forpligtelser indregnes ved
laneoptagelse til det modtagne provenu, efter
fradrag af afholdte transaktionsomkostninger. I
efterfolgende perioder méles de finansielle
forpligtelser til amortiseret kostpris, svarende til
den kapitaliserede veerdi ved anvendelse af den
effektive rente, sdledes at forskellen mellem
provenuet og den nominelle verdi indregnes i
resultatopgerelsen over laneperioden.

Gezld i ovrigt er malt til amortiseret kostpris
svarende til nominel verdi.

Omregning af fremmed valuta:

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i
resultatopgerelsen som en finansiel post.

Tilgodehavender, geeld og andre moneteere poster
i fremmed valuta, som ikke er afregnet pa
balancedagen, males til balancedagens
valutakurs. Forskellen mellem balancedagens
kurs og kursen pa tidspunktet for
tilgodehavendets eller geeldens opstéen, indregnes
i resultatopgerelsen under finansielle indtegter
og omkostninger.

23

ACCOUNTING POLICIES - CONTINUED.

BALANCE SHEET - CONTINUED.

Liabilities:

Long term liabilities are recognised on the
raising of the loan at the proceeds received net of
transaction costs incurred. Interest-bearing debt
is subsequently measured at amortised cost,
using the effective interest rate method. Other
debt is subsequently measured at amortised cost
corresponding to the nominal unpaid debt.

Payables are measured at amortised cost
corresponding to nominal value.

Foreign currency translation:

Transactions denominated in foreign currencies
are tramnslated into Danish kroner at the
exchange rates at the date of the transaction.
Exchange differences between the date of
transaction and the payment date are recognised
in the income statement as financial

income/expenses.

Monetary items denominated in foreign
currencies are translated into Danish kroner at
the exchange rates at the balance sheet date.
Realised and unrealised exchange gains and
losses are recognised in the income statement as
financial income/expenses.
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ANVENDT REGNSKABSPRAKSIS -
FORTSAT.

BALANCEN - FORTSAT.

Pengestromsopgerelse
Pengestremsopgerelsen viser selskabets
pengestromme fordelt pa drifts-, investerings- og
finansieringsaktivitet for aret, arets forskydning
i likvider og selskabets likvider ved éarets
begyndelse og slutning.

Pengestrem fra driftsaktivitet

Pengestromme fra driftsaktivitet opgeres som
arets resultat reguleret for ikke-kontante
driftsposter, endring i driftskapital og betalt
selskabsskat.

Pengestrom fra investeringsaktivitet
Pengestromme fra investeringsaktivitet omfatter
betaling i forbindelse med keb og salg af
virksomheder og aktiviteter samt keb og salg af
immaterielle, materielle og finansielle
anleegsaktiver.

Pengestrem fra finansieringsaktivitet
Pengestromme fra finansieringsaktivitet omfatter
endringer i sterrelse eller sammensatning af
selskabets aktiekapital og omkostninger
forbundet hermed samt optagelse af lan, afdrag
pa rentebeerende geeld og betaling af udbytte til
selskabsdeltagere.

Likvider

Likvider omfatter likvide beholdninger og
kortfristede vardipapirer, som uden hindring kan
omseettes til likvide beholdninger, og hvorpa der
kun er ubetydelige risici for vaerdiendringer.
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ACCOUNTING POLICIES - CONTINUED.

BALANCE SHEET - CONTINUED.

Cash Flow Statement

The cash flow statement shows the company’s
cash flows from operating- investing- and
financing activities for the year, changes in cash
and cash equivalents at the beginning and end.

Cash flow from operating

Cash flow from operations is calculated as net
income adjusted for non-cash operating items,
changes in working capital and tax paid.

Cash flow from investing activities

Cash flows from investing activities comprise
payments in connection with acquisition and sale
of companies and activities and the acquisition
and sale of intangible and tangible fixed assels.

Cash flow from financing activities

Cash flow from financing activities comprise
changes in the size or composition of share
capital and related costs as well as borrowing,
repayment of interest-bearing debt and payment
of dividends to shareholders.

Cash

Liquid assets include cash and short-term
securities that are readily convertible into cash
and which are subject to an insignificant risk of
changes in value.
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ANVENDT REGNSKABSPRAKSIS - ACCOUNTING POLICIES - CONTINUED.
FORTSAT.
NOGLETAL FINANCIAL RATIOS
Afkastningsgrad: Profit ratio

Resultat af primaer drift
samlede aktiver * 100

Egenkapitalens forretning:
Arets resultat
egenkapital ultimo * 100

Soliditetsgrad:
Egenkapital ultimo

balancesum * 100

Earnings Before Interest and Tax

Total assets * 100

Return on equity:
Net Income
Equity end of year * 100

Equity ratio:
Equity end of year
Balance sheet total * 100
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RESULTATOPG@RELSE FOR PERIODEN 1. JULI 2019 - 30. JUNI 2020.

Income Statement for the period July 1, 2019 - June 30, 2020

notes

BRUTTORESULTAT ... .o
GROSS PROFIT
DistributionsomKostninger . . . .. ...
Selling expenses
Administrati otisofROStAINPET: . o« coscsssssumanusrsy raw

Administrative expenses

RESULTAT FOR FINANSIELLE POSTER M.V. ........
PROFIT BEFORE FINANCIAL ITEMS

Finansielle indtegler. . .. cocovsisssssnsssssrssmnnnmss 1
Financial income

Finansielle oMmKOSIINTELR <. cs s spsermnsssry pammnneo. 2

Financial expenses

RESULTATFOR SKAT ... e e
PROFIT BEFORE TAX
Skat af dretsresultat . . ... .ot 3

Tax on profit for the year

ARETS RESULTAT s sssmwnnississnunnossnssesuns
NET PROFIT FOR THE YEAR

Forslag til resultatdisponering:

Result of disposal:
Forslag til udbytte for regnskabséret. . ..................

Proposed dividend for the financial year

Reserve for opskrivning . .......... ... i
Dividend for the year

Overfortresultat . .. .. covevevssssisisssnsnsnnesssan

Amount transferred to retained earnings

DISPONERETITALT ... .ot
DISTRIBUTED

2019/2020
DKK

74.543.442

3.815.071

7.760.711

62.967.660
1.558.454

1.517.105

63.009.009

14.000.910

49.008.099

24.000.000

25.008.099

49.008.099

26

2018/2019
DKX’000
26.473
3.546

6.317

16.610
2.422

1.845

17.187

3.817

13.370

13.370

13.370
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BALANCE PR. 30. JUNI 2020.
BALANCE SHEET JUNE 30, 2020

AKTIVER:
ASSETS:

Grunde og bygninger. . .. ...

Land and buildings

Driftsmateriel oginventar. . .............oovieeen..

Plant and equipment

MATERIELLE ANLEGSAKTIVER. . ..............

TANGIBLE FIXED ASSETS

ANLEGSAKTIVERIALT . ...t

TOTAL FIXED ASSETS

notes

2019/2020

DKK

47.761.191

41.197.030

88.958.221

88.958.221

27

2018/2019
DKK’000

45.737

37.025

82.762

82.762



Revisionsfirmaet Flemming Hansen

Statsautoriseret revisionsaktieselskab

BALANCE PR. 30. JUNI 2020.
BALANCE SHEET JUNE 30, 2020

AKTIVER - FORTSAT:
ASSETS - CONTINUED:

VAREBEHOLDNINGER. . ....... ...t

INVENTORIES

Tilgodehavender frasalg. . ........... ...ttt

Trade receivables

Tilgodehavende tilknyttede selskaber. ................

Receivables affiliated companies

Andre tilgodehavender . ......... ... ... o

Other receivables

TILGODEHAVENDER .. ccsussssssasnnmnenmanns

TOTAL RECEIVABLES

LIKVIDE BEHOLDNINGER. .. ...t

CASH AT BANK AND IN HAND

OMSATNINGSAKTIVERTALT . ...

TOTAL CURRENT ASSETS

AKTIVERIALT ... ocoieiiiisrnssnnsnssssonnns

TOTAL ASSETS

2019/2020
notes DKK

27.122.723

17.909.029
22.994.157

3.959.552

44.862.738

100.395.849

172.381.310

261.339.531

28

2018/2019
DKX’000

29.8677

10.536
22.845

2.887

36.268

__50.586

116.531

199.293
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BALANCE PR. 30. JUNI 2020.
BALANCE SHEET JUNE 30, 2020

PASSIVER:
EQUITY AND LIABILITIES

Selskabskapital . ........ ... i

Share capital

Overfortresultat . ...t

Retained earnings

Forslag til udbytte for regnskabsaret. . ...............

Proposed dividend for the financial year

EGENKAPITALTALT ... ..ot

TOTAL SHAREHOLDERS’ EQUITY

Hensaettelser til udskudtskat . .....................

Provision for deferred tax

HENSATTE FORPLIGTELSERIALT..............

TOTAL PROVISIONS

2019/2020
notes DKK

6.800.000
192.032.022

24.000.000

222.832.022

7.709.680

7.709.680

29

2018/2019
DKXK’000

6.800

167.024

173.824

6.443

6.443
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BALANCE PR. 30. JUNI 2020.
BALANCE SHEET JUNE 30, 2020

PASSIVER - FORTSAT:
EQUITY AND LIABILITIES

Modtagne forudbetalinger frakunder................

Prepayment Customers

Leveranderer af varer og tjenesteydelser .............

Trade payables

Selskabsskat . ..o oo e

Intercompany income tax

Andengeld. . ..o s ccomicniiiiisrssErR s s ERTBE

Other payables

KORTFRISTEDE GALDSFORPLIGTELSER. . . ... ..

SHORT TERM LIABILITIES

GAELDSFORPLIGTELSERTALT. ......covnivvinnen

TOTAL LIABILITIES

PASSIVERTALT. ...

TOTAL EQUITY AND LIABILITIES

EventialforpligtelSer. «ouuversssrsmrsntrarovonnns

Contingent liabilities

Pantsatninger og sikkerhedsstillelser. ... ............

Commitments and guarantees

Neertstdende parter . .......ovviniiiiiinenennrens

Related parties

Medarbejderforbold .. sevsessissvnsxnsesvnnmn

Staff

2019/2020
notes DKK
1.060.457
7.661.437
12.734.304

19341631

30.797.829

30.797.829

261.339.531

30

2018/2019
DKK”000

3.846
6.645
2.809

5726

19.026

19.026

199.293
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PENGESTROMSOPGORELSE.
CASH FLOW STATEMENT

Resultat for finansielle poster. ... ....... ...,
Profit before net financial
AFSKIIVIINEET . .\ oottt
Depreciation/amortisation
Andring i arbejdskapital . . ... .
Change in working capital
Udlan tilkniyttede SElSKaber: . o sas c s ssssmepnwssvssamznnssse
Change in receivables group enterprises
PENGESTROMME FRA DRIFT FOR FINANSIELLE

POSTER . : conumusersmmasecns mmmmmensis anbBaessssssns

2019/2020
DKK

62.967.660
5.495.364

(4.045.555)

(149.408)

64.268.061

MOVEMENT OF FUNDS FROM OPERATIONS BEFORE FINANCIAL ITEMS

NettofinansietingSindtegter < . . i s covnvvnnrsssvssnsnssssones
Net interest

Betalte selskabsskatter ... ...... ... i
Paid corporation taxes

Udloddet udbytte. . ... oov e
Paid Dividend

PENGESTROMME FRA DRIFTSAKTIVITET . ..............

MOVEMENT OF FUNDS FROM OPERATION
Nettoinvesteringer materielle anleegsaktiver .. ................

Net investments tangible fixed assels
Nettoinvestering finansielle anleegsaktiver. . ..................

Net investments in affiliated companies
PENGESTROMME FRA INVESTERINGSAKTIVITET. . ......

CASH FLOWS FROM INVESTING ACTIVITIES

Tilbagehetaling af 18R cs s« c « s snsmesnsass s vnmunress vosmmmn

Repayment of loans

PENGESTROMME FRA FINANSIERINGSAKTIVITET . ......
CHANGE IN FUNDS FROM FINANCIAL ACTIVITIES

41.349

(2.808.696)

61.500.714

(11.691.281)

(11.691.281)

31

2018/2019
DKXK’000
16.610

4.738

(247)

(3.332)

17.769

577

(5.050)

13.296

(18.790)

(18.790)
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PENGESTROMSOPGORELSE - FORTSAT
CASH FLOW STATEMENT - CONTINUED

Fndritg i HEVAGEE. . i o .o s ssvmosmuss vosmssacsesrsmmnnacins
Change in cash and cash equivalents
Likvider og driftskreditter pr. 1. juli 2019 ....................

Cash and cash equivalents July 1, 2019

LIKVIDER OG DRIFTSKREDITTER PR. 30. JUNI 2020. . ... ..
CASH AND CASH EQUIVALENTS JUNE 30, 2020

2019/2020
DKK

49.809.433

50.586.416

100.395.849

32

2018/2019
DKK 000
(5.494)

56.080

50.586
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EGENKAPITALOPGOURELSE
Statement of changes in Equity

Aktiekapital:
Share capital

Selskabskapital pr. 30. juni 2020 ........... ...

Share capital at June 30, 2020

Selskabskapitalen bestér af 6.800 aktier pé i alt nom. t.kr. 6.800.

The share capital consist of 6,800 shares at a total of

Overfort resultat:

Retained earnings

Overfort resultat pr. 1.juli 2019 .................
Retained earnings July 1, 2019

Overfort i henhold til resultatdisponering. . . .. ... ..

Retained earnings referring to appropriation account
Overfort resultat pr. 30. juni 2020 ...............

Retained earnings June 30, 2020

Forslag til udbytte for regnskabséret:

Proposed dividend for the financial year

Forslag til udbytte for regnskabsaret pr. 1. juli 2019 .
Proposed dividend for the financial year July 1, 2019
Udloddetudbytte. .. ...
Paid dividend

Forslag til udbytte for regnskabséret. . ............
Proposed dividend for the financial year

Forslag til udbytte for regnskabsaret pr. 30. juni 2020

nom. T.DKK 6,800.

Proposed dividend for the financial year June 30, 2020

2019/2020
DKK

6.800.000

167.023.923

49.008.099

216.032.022

24.000.000

24.000.000

33

2018/2019
DKX”000

6.800

153.653

13.371

167.024
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NOTER.
Notes
Note 1. Finansielle indtegter:

Financial income

Finansielle indtagter, tilknyttede selskaber . ...............

Financial income, affiliated companies

Andre finansielle indtegter. . . ........ .. ... ... . .

Other financial income

Note 2. Finansielle omkostninger:

Financial expenses

Finansielle omkostninger, tilknyttede selskaber.............

Financial expenses, affiliated companies

Andre finansielle omkostninger .. .......................

Other financial expenses

Note 3. Skat af arets resultat:

Tax on profit for the year

Beregnet sambeskatningsbidrag af drets skattepligtige indkomst. . .

Calculated income tax on profit for the year

Regulering afudskudtskat . . ....... ... ... ... ... ...

Adjustment of deferred tax for the year

Hensettelse til udskudt skat vedrerer materielle anleegsaktiver. . . .

Provision for deferred tax relates to fixed assets

2019/2020
DKK

519.213
1.039.241

1.558.454

1.517.105

1.517.105

12.734.304

1.266.606

14.000.910

1.266.606

34

2018/2019
DKK’000

937
1.485

2422

1.845

1.845

2.809

1008

3.817

1.008
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NOTER.
Notes

Note 4. Materielle anleegsaktiver:

Tangible fixed assets

Kostptis 1. juli 2019 s sace 5555 soamannn o5 mmns
Cost price at July 1, 2019

Additions during the year
Tilgang vederende igangvarende byggeri . ... ..
Construction in progress

Disposals during the year

Kostpris pr. 30. juni 2020 ... ................
Cost price at June 30, 2020

Afskrivninger pr. 1.juli2019 ................
Depreciation at July 1, 2019

Arets afskrivninger . ... ... ..o
Depreciation during the year

Afskrivninger vedregrende afgang . ............

Depreciation concerning disposals

Afskrivninger pr. 30. juni 2020. . .............
Total accumulated depreciation at June 30, 2020

Regnskabsmeessig veerdi pr. 30. juni 2020 . . .. ..
Net book value at June 30, 2020

Offentlig ejendomsvurdering ................

Official value of properties in Land Registry

Grunde
0g

bygninger

Land and
buildings
54.444.734

3.124.268

57.569.002

8.707.679

1.100.132

9.807.811

47.761.191

25.100.000

35
Driftsmateriel
0g
inventar I alt
Plant Total
and Eqgipment
74.131.623 128.576.357
6.273.419 9.397.687
2.293.594 2.293.594
0 0
82.698.636 140.267.638
37.106.374 45.814.053
4.395.232 5.495.364
0 0
41.501.606 51.309.417
41.197.030 88.958.221
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NOTER.
Notes

Note 4. Materielle anlegsaktiver - fortsat:

Tangible fixed assets - continued

Afskrivningerne fordeles siledes:
Depreciation allocated as follows
BruttoresSultat. . . ..ot e 5.452.405
Gross profit
DistributionSomKOSIINGET . . . . oo vt iii i it e 0
Selling expenses
AdministrationsSomKOSININEGET. . .« .. vt v et 42.959
Administrative expenses

5.495.364
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NOTER.
Notes.

Note 5. Eventualforpligtelser m.v.:

Contingent liabilities

Leasingkontrakter:

Leasingcontracts:

Selskabet har indgéet leasingkontrakter med en restlgbetid pa op til 25 maneder. Forpligtelsen udger t.kr.
448.

The company has entered into leasingagreements with a residual maturity of up to 25 months. The
obligation amounts to T.DKK 448.

SKAT:
Tax:

Selskabet heaefter ubegraenset og solidarisk med de andre selskaber i koncernen for skat af koncernens
danske sambeskattede indkomst og for visse eventuelle kildeskatter som udbytteskat og royaltyskat.

The company is liable with the other Group companies for total taxes on the Group’s Danish jointly taxed
income and withholding taxes as dividend tax and royalty tax if any.

Note 6. Pantsatninger og sikkerhedsstillelser:
Til sikkerhed for mellemveerende med selskabets pengeinstitut med en samlet geeld pa tkr. 0, er lyst

ejerpantebrev pa t.kr. 4.783 og skadeslesbrev pa t.kr. 10.500 med pant i selskabets ejendomme.
As a security for loans received from the companys bank with a liability at DKK. 0 is pledged owner
mortgage at T.DKK 4,783 and indemnity bond at T.DKK 10.500 in the company’s buildings.
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NOTER.

Notes.

Note 7. Neertstdende parter:
Vikima Seed A/S’ nartstdende parter omfatter folgende:

Vikima Seed A/S’ related party transactions are as followes:

Nzertstiende parter, som virksomheden har haft transaktioner med:
Related party transactions, which the company had transactions with:
Vikima France SAS.

Vikima USA Inc.

Vikima Holding A/S.

Takii & Company Ltd.

Transaktioner med nzertstaende parter:

Transactions with related party:

Derhari2019/2020 vaeret samhandel med datterselskabet Vikima France SAS. Samhandlen udger varekob
samt produktionsydelser, og har udgjort under 10% af selskabets varekeb og samhandlen er foregéet pa
markedsmeessige vilkar.

There have in 2019/2020 been trade with the company Vikima France SAS. Trade represents purchases
of goods and production services and the trade amounts to under 10% of the Vikima Seed A/S’ purchases
of goods and the transactions have been carried out at the basis of normal trade conditions.

Der har i regnskabsaret vaeret mellemvarende med Vikima France SAS, Vikima USA Inc. samt Vikima
Holding A/S. Samhandlen er foregdet pa markedsmessige vilkar.

There have also been transactions between Vikima France SAS, Vikima USA Inc., and Vikima Holding A/S.
The transactions have been carried out at the basis of normal trade conditions.

Desuden har der veret samhandel med Takii & Company Ltd. Samhandlen har omfattet varekeb samt
varesalg og er foregdet pa markedsmessige vilkar.

Furthermore there have been trade with the company Takii & Company Ltd. The trade have been
purchases and sales and have been carried out at the basis of normal market conditions.



Revisionsfirmaet Flemming Hansen

Statsautoriseret revisionsaktieselskab

NOTER.
Notes.

NOTE, HVORTIL DER IKKE HENVISES I ARSREGNSKABET.

Note 8. Medarbejderforhold :
Staff

Lonninger O AGET . .« v v v e vt iee e

Wages and salaries

PenSIONET . .« & o e e e e e e e e

Pensions

Andre udgifter til social STKFNG o ... cvsvmeeservronmonons

Other costs to social security

Er udgiftsfert saledes:

Has been charged to the income statement as follows:
ProduktionsomKkostninger. . . ...

Costs of goods sold

DistributionsomKkostninger . . .......ccvoosanrsssonsnosass

Selling Expenses

AdministrationSomEOStOINGET. - . : . s sasrnsssrsrsmsmnesson

Administrative expenses

Gennemsnitligt antal beskeeftigede medarbejdere ...........

Average number of employees

MH/LF 80351

2019/2020
DKK

27.460.697
2.348.990
854.215

30.663.902

25.861.051
3.091.204

1.711.647

30.663.902

57

2018/2019
DKK’000

21.153
2.048
792

23.993

19.686
2916

1.391

23.993

_®






