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Disclaimer

The English part of this parallel document in Danish and English is an unofficial translation of the
original Danish text. In the event of disputes or misunderstandings arising from the interpretation of
the translation, the Danish language version shall prevail.
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Ledelsespitegning

Statement by management on the annual report

Bestyrelsen og direktionen har dags dato be-
handlet og godkendt é&rsrapporten for regn-
skabsédret 1. januar - 31. december 2020 for
Silvaco A/S.

Arsrapporten aflegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2020 og resultatet af selskabets aktiviteter for
regnskabséret 1. januar - 31. december 2020.

Ledelsesberetningen indeholder efter vores op-
fattelse en retvisende redegerelse for de for-
hold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Hilleread, den 16. april 2021
Hillerod, 16 April 2021

Direktion
Executive board

Henrik Ingolf Petersen

Direktor
Director

The supervisory and executive boards have to-
day discussed and approved the annual report
of Silvaco A/S for the financial year 1 January
- 31 December 2020.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2020 and of the re-
sults of the company's operations for the finan-
cial year 1 January - 31 December 2020.

In our opinion, management's review includes
a fair review of the matters dealt with in the
management's review.

Management recommends that the annual
report should be approved by the company in
general meeting.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Silvaco A/S
Konklusion

Vi har revideret arsregnskabet for Silvaco A/S
for regnskabsédret 1. januar - 31. december
2020, der omfatter anvendt regnskabspraksis,
resultatopgerelse, balance, egenkapitalopgerel-
se og noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vor opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december
2020 samt af resultatet af selskabets aktiviteter
for regnskabsédret 1. januar - 31. december
2020 1 overensstemmelse med &rsregnskabs-
loven.

Grundlag for konklusion

Vi har udfert vor revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er geeldende i Danmark.
Vort ansvar ifelge disse standarder og krav er
narmere beskrevet i revisionspategningens af-
snit “Revisors ansvar for revisionen af arsregn-
skabet“. Vi er uafth@ngige af selskabet i over-
ensstemmelse med internationale etiske regler
for revisorer (IESBA’s Etiske regler) og de yd-
erligere krav, der er gaeldende i Danmark, lige-
som vi har opfyldt vore ovrige etiske forplig-
telser 1 henhold til disse regler og krav. Det er
vor opfattelse, at det opnéede revisionsbevis er
tilstreekkeligt og egnet som grundlag for vor
konklusion.

To the shareholders of Silvaco A/S

Opinion

We have audited the financial statements of
Silvaco A/S for the financial year 1 January -
31 December 2020, which comprise a sum-
mary of significant accounting policies, inco-
me statement, balance sheet, statement of
changes in equity and notes. The financial sta-
tements are prepared under the Danish Finan-
cial Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2020 and of the re-
sults of the company's operations for the finan-
cial year 1 January - 31 December 2020 in ac-
cordance with the Danish Financial Statements
Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs)
and the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further descri-
bed in the “Auditor's responsibilities for the
audit of the financial statements” section of
our report. We are independent of the company
in accordance with the International Ethics
Standards Board for Accountants' Code of Et-
hics for Professional Accountants (IESBA Co-
de) and the additional requirements applicable
in Denmark, and we have fulfilled our other et-
hical responsibilities in accordance with these
requirements. We believe that the audit evi-
dence we have obtained is sufficient and ap-
propriate to provide a basis for our opinion.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nedvendig
for at udarbejde et arsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes be-
svigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsette driften, at oplyse om forhold vedrer-
ende fortsat drift, hvor dette er relevant, samt
at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvide-
re selskabet, indstille driften eller ikke har and-
et realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af arsregn-
skabet

Vort mél er at opna hej grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisi-
onspategning med en konklusion. Hej grad af
sikkerhed er et hejt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der udfe-
res 1 overensstemmelse med internationale
standarder om revision og de yderligere krav,
der er geldende i Danmark, altid vil afdekke
vasentlig fejlinformation, nar sidan findes.
Fejlinformationer kan opstd som foelge af be-
svigelser eller fejl og kan betragtes som va-
sentlige, hvis det med rimelighed kan forven-
tes, at de enkeltvis eller samlet har indflydelse
pa de okonomiske beslutninger, som regn-
skabsbrugerne treffer pa grundlag af arsregn-
skabet.

Management's responsibilities for the finan-
cial statements

Management is responsible for the preparation
of financial statements, that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of the financial statements that
are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, manage-
ment is responsible for assessing the compa-
ny's ability to continue as a going concern, di-
sclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the financial state-
ments unless management either intends to
liquidate the company or to cease operations,
or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of
the financial statements

Our objectives are to obtain reasonable assu-
rance about whether the financial statements as
a whole are free from material misstatement,
whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Rea-
sonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted
in accordance with ISAs and the additional
requirements applicable in Denmark will
always detect a material misstatement when it
exists. Misstatements can arise from fraud or
error and are considered material if, individu-
ally or in the aggregate, they could reasonably
be expected to influence the economic deci-
sions of users taken on the basis of these finan-
cial statements.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Som led 1 en revision, der udfores i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geeldende
1 Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisi-
onen. Herudover:

¢ Identificerer og vurderer vi risikoen for ve-
sentlig fejlinformation i arsregnskabet, uan-
set om denne skyldes besvigelser eller fejl,
udformer og udferer revisionshandlinger
som reaktion pa disse risici samt opnér revi-
sionsbevis, der er tilstreekkeligt og egnet til
at danne grundlag for vor konklusion. Risi-
koen for ikke at opdage vaesentlig fejlinfor-
mation forarsaget af besvigelser er hejere
end ved vasentlig fejlinformation forarsag-
et af fejl, idet besvigelser kan omfatte sam-
mensvergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesettelse
af intern kontrol.

e Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passen-
de efter omstendighederne, men ikke for at
kunne udtrykke en konklusion om effektivi-
teten af selskabets interne kontrol.

e Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passende,
samt om de regnskabsmessige skeon og til-
knyttede oplysninger, som ledelsen har ud-
arbejdet, er rimelige.

As part of an audit conducted in accordance
with ISAs and the additional requirements ap-
plicable in Denmark, we exercise professional
judgement and maintain professional scepti-
cism throughout the audit. We also:

o Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to tho-
se risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error
as fraud may involve collusion, forgery,
intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the company's internal control.

e Evaluate the appropriateness of accounting
policies used and the reasonableness of ac-
counting estimates and related disclosures
made by management.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

e Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pd grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der pa grundlag af det opnaede revisi-
onsbevis er vasentlig usikkerhed forbundet
med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til
at fortsaette driften. Hvis vi konkluderer, at
der er en vasentlig usikkerhed, skal vi i vor
revisionspategning gere opmaerksom pa op-
lysninger herom i arsregnskabet eller, hvis
sadanne oplysninger ikke er tilstraekkelige,
modificere vor konklusion. Vor konklusion-
er er baseret pa det revisionsbevis, der er
opnéet frem til datoen for vor revisionspa-
tegning. Fremtidige begivenheder eller for-
hold kan dog medfere, at selskabet ikke
leengere kan fortsaette driften.

e Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pi en sadan
made, at der gives et retvisende billede her-
af.

Vi kommunikerer med den everste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydeli-
ge revisionsmessige observationer, herunder
eventuelle betydelige mangler 1 intern kontrol,
som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

e Conclude on the appropriateness of
management's use of the going concern ba-
sis of accounting in preparing the financial
statements and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that
may cast significant doubt on the company's
ability to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our au-
ditor's report to the related disclosures in
the financial statements or, if such disclosu-
res are inadequate, to modify our opinion.
Our conclusions are based on the audit evi-
dence obtained up to the date of our audi-
tor's report. However, future events or con-
ditions may cause the company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure
and contents of the financial statements, in-
cluding the disclosures, and whether the fi-
nancial statements represent the underlying
transactions and events in a manner that gi-
ves a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any signi-
ficant deficiencies in internal control that we
identify during our audit.

Statement on management's review

Management is responsible for management's
review.

This document has esignatur Agreement-I1D: 218d3ea2Hxj242162344



Den uafhaengige revisors revisionspategning

Independent auditor's report

Vor konklusion om &rsregnskabet omfatter ik-
ke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

I tilknytning til vor revision af arsregnskabet er
det vort ansvar at lese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberet-
ningen er vaesentligt inkonsistent med arsregn-
skabet eller vor viden opndet ved revisionen
eller pd anden méade synes at indeholde va-
sentlig fejlinformation.

Vort ansvar er derudover at overveje, om led-
elsesberetningen indeholder krevede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vor opfat-
telse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i
overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vesentlig fejlinforma-
tion i ledelsesberetningen.

Helsingor, den 16. april 2021
Elsinore, 16 April 2021

WILLADS & VIBE-HASTRUP
Godkendte Revisorer ApS

CVR-nr. 29 61 96 70
CVR no. 29 61 96 70

Christian Vesth
Statsautoriseret revisor

MNE-nr. mne36078
MNE no. mne36078

Our opinion on the financial statements does
not cover management's review, and we do not
express any form of assurance conclusion the-
reon.

In connection with our audit of the financial
statements, our responsibility is to read
management's review and, in doing so, consi-
der whether management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether management's review provides the in-
formation required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that management's review is in ac-
cordance with the financial statements and has
been prepared in accordance with the require-
ments of the Danish Financial Statements Act.
We did not identify any material misstatement
of management's review.

Peter Willads
Statsautoriseret revisor

MNE-nr. mne27850
MNE no. mne27850
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Selskabsoplysninger
Company details

Selskabet
The company

Bestyrelse
Supervisory board

Direktion
Executive board

Revision
Auditors

Lawyers

Pengeinstitut
Bankers

Silvaco A/S
Krakasvej 10
3400 Hillered

Telefon: +4548240222
Telephone:

Hjemmeside: www.silvaco.dk
Website:

CVR-nr.: 103059 34
CVR no.:

Regnskabsperiode: 1.januar - 31. december 2020

Reporting period.: 1 January - 31 December 2020
Stiftet: 1. juli 1986

Incorporated: 1 July 1986

Regnskabsér: 34. regnskabsar

Financial year: 34th financial year
Hjemsted: Hillered

Domicile: Hillerod

Nicolai Schultz Petersen
Martin Schultz Petersen
Pia Schultz Petersen
Henrik Ingolf Petersen

Henrik Ingolf Petersen, direktor (director)

WILLADS & VIBE-HASTRUP
Godkendte Revisorer ApS
Nordlysvenget 10A

3000 Helsinger

Jyske Bank
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets hovedaktivitet bestir i handel med
ravarer til fremstilling af fodevarer, kosttilskud
og leegemidler samt faerdige kosttilskud.

Udviklingen i aktiviteter og ekonomiske
forhold

Selskabets resultatopgerelse for 2020 udviser
et overskud pa kr. 1.234.013, og selskabets ba-
lance pr. 31. december 2020 udviser en egen-
kapital pé kr. 13.721.419.

Betydningsfulde haendelser, som er indtruf-
fet efter regnskabsirets afslutning

Der er efter regnskabsarets afslutning ikke ind-
truffet begivenheder, som vasentligt vil kunne
pavirke selskabets finansielle stilling.

Business review

The principal activities in the company are tra-
ding with raw materials for the production of
food, dietary supplements and pharmaceuti-
cals, as well as food supplements.

Financial review

The company's income statement for the year
ended 31 December 2020 shows a profit of kr.
1.234.013, and the balance sheet at 31 Decem-
ber 2020 shows equity of kr. 13.721.419.

Significant events occurring after the end of
the financial year

No events have occurred after the balance she-
et date which could significantly affect the
company's financial position.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Silvaco A/S for 2020 er af-
lagt 1 overensstemmelse med arsregnskabslo-

vens bestemmelser for virksomheder i regn-
skabsklasse B.

Den anvendte regnskabspraksis er uandret i
forhold til sidste ar.

Arsrapporten for 2020 er aflagt i kr.
Generelt om indregning og méling

I resultatopgerelsen indregnes indtagter 1 takt
med, at de indtjenes. Herudover indregnes
verdireguleringer af finansielle aktiver og for-
pligtelser. I resultatopgerelsen indregnes lige-
ledes alle omkostninger, herunder afskrivnin-
ger og nedskrivninger.

Aktiver indregnes 1 balancen, nér det er sand-
synligt, at fremtidige ekonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan méles
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige okonomiske fordele
vil fraga selskabet, og forpligtelsens vardi kan
males palideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfolgende males aktiver
og forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

The annual report of Silvaco A/S for 2020 has
been prepared in accordance with the provi-
sions of the Danish Financial Statements Act
applying to enterprises of reporting class B.

The accounting policies applied are consistent
with those of last year.

The annual report for 2020 is presented in kr.
Basis of recognition and measurement

Income is recognised in the income statement
as earned, including value adjustments of fi-
nancial assets and liabilities. All expenses, in-
cluding amortisation, depreciation and impair-
ment losses, are also recognised in the income
statement.

Assets are recognised in the balance sheet
when it is probable that future economic bene-
fits will flow to the company and the value of
the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic bene-
fits will flow from the company and the value
of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.
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Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lgbetiden. A-
mortiseret kostpris opgeres som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tilleg/fradrag af den akkumulerede amortise-

ring af forskellen mellem kostpris og nominelt
belob.

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer, in-
den arsrapporten afleegges, og som be- eller af-
kraefter forhold, der eksisterede pd balanceda-
gen.

Resultatopgerelsen
Bruttofortjeneste

Selskabet anvender bestemmelsen i &rsregn-
skabslovens § 32, hvorefter selskabets omsat-
ning ikke er oplyst.

Bruttofortjeneste er et sammendrag af netto-
oms&tning, &ndring i lagre af ferdigvarer og
varer under fremstilling samt andre driftsind-
teegter med fradrag af omkostninger til rdvarer
og hjelpematerialer og andre eksterne omkost-
ninger.

Nettoomsztning

Nettoomsatningen maéles til dagsverdien af
det aftalte vederlag ekskl. moms og afgifter.
Alle former for afgivne rabatter er fratrukket i
nettoomsatningen.

Certain financial assets and liabilities are mea-
sured at amortised cost using the effective inte-
rest method. Amortised cost is calculated as
the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.

On recognition and measurement, allowance is
made for predictable losses and risks which
occur before the annual report is presented and
which confirm or invalidate matters existing at
the balance sheet date.

Income statement
Gross profit

In pursuance of section 32 of the Danish Fi-
nancial Statements Act, the company does not
disclose its revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and
work in progress and other operating income
less costs of raw materials and consumables
and other external expenses.

Revenue
Revenue is measured at the fair value of the
agreed consideration, excluding VAT and ot-

her indirect taxes. Revenue is net of all types
of discounts granted.
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Anvendt regnskabspraksis
Accounting policies

Hvor der leveres produkter med hej grad af in-
dividuel tilpasning, foretages indregning i net-
toomsaetningen, i takt med at produktionen ud-
fores, hvorved oms®tningen svarer til salgs-
vardien af arets udferte arbejder (produktions-
metoden). Denne metode anvendes, nar de
samlede indtegter og omkostninger pd kon-
trakten og ferdiggerelsesgraden pd balance-
dagen kan skennes palideligt, og det er sand-
synligt, at de gkonomiske fordele vil tilgd sel-
skabet.

Indteegter ved salg af handelsvarer og ferdig-
varer indregnes i resultatopgerelsen, hvis risi-
koovergang, normalt ved levering til keber, har
fundet sted, og hvis indtagten kan opgeres pé-
lideligt og forventes modtaget.

Omkostninger til ravarer og hjelpemateria-
ler

Omkostninger til ravarer og hjelpematerialer
indeholder det forbrug af ravarer og hjelpema-
terialer, der er anvendt for at opné arets netto-
oms&tning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til distribution, salg, reklame, admi-
nistration, lokaler, tab pa debitorer, operatio-
nelle leasingomkostninger mv.

Income from customised products is recogni-
sed as production is carried out, implying that
revenue corresponds to the selling price of
contracts completed in the year (percentage-of-
completion method). This method is applied
where the total income and expenses relating
to the contract and the stage of completion at
the balance sheet date can be estimated reliably
and it is probable that future economic benefits
will flow to the Company.

Income from the sale of goods for resale and
finished goods is recognised in the income sta-
tement, provided that the transfer of risk, usu-
ally on delivery to the buyer, has taken place
and that the income can be measured reliably
and is expected to be received.

Raw materials and consumables

Costs of raw materials and consumables inclu-
de the raw materials and consumables used in
generating the year’s revenue.

Other external expenses

Other external expenses include expenses rela-
ted to distribution, sale, advertising, admini-

stration, premises, bad debts, payments under
operating leases, etc.

12
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Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskab-
ets medarbejdere. I personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og
nedskrivninger af immaterielle og materielle
anlaegsaktiver.

Finansielle indtegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de beleb, der ved-
rorer regnskabséret. Finansielle poster omfatter
renteindtegter og -omkostninger, finansielle
omkostninger ved finansiel leasing, realiserede
og urealiserede kursgevinster og -tab vedreren-
de verdipapirer, geld og transaktioner i frem-
med valuta, amortisering af finansielle aktiver
og forpligtelser samt tilleg og godtgerelse un-
der acontoskatteordningen mv.

Indtaegter af kapitalandele i dattervirksom-
heder, associerede virksomheder og kapital-
interesser

I virksomhedens resultatopgerelse indregnes
den forholdsmessige andel af de enkelte dat-
tervirksomheders resultat efter skat efter fuld
eliminering af intern avance/tab.

Staff costs

Staff costs include wages and salaries, inclu-
ding compensated absence and pensions, as
well as other social security contributions, etc.
made to the entity's employees. The item is net
of refunds made by public authorities.

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment
losses comprise the year's amortisation, depre-
ciation and impairment of intangible assets and
property, plant and equipment.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that re-
late to the financial year. Net financials include
interest income and expenses, financial expen-
ses relating to finance leases, realised and un-
realised capital/exchange gains and losses on
securities, liabilities and foreign currency
transactions, amortisation of financial assets
and liabilities and surcharges and allowances
under the Danish Tax Prepayment Scheme,
etc.

Income from investments in subsidiaries,
associates and participating interests

The proportionate share of the profit/loss for
the year of subsidiaries is recognised in the
company's income statement after full elimina-
tion of intra-group profits/losses.
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Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat

Den aktuelle danske selskabsskat fordeles ved
afregning af sambeskatningsbidrag mellem de
sambeskattede virksomheder 1 forhold til dis-
ses skattepligtige indkomster. I tilknytning her-
til modtager virksomheder med skattemaessigt
underskud sambeskatningsbidrag fra virksom-
heder, der har kunnet anvende dette underskud
til nedseettelse af eget skattemaessigt overskud.

Arets skat, som bestir af arets aktuelle sel-
skabsskat og @ndring 1 udskudt skat, indregnes
1 resultatopgerelsen med den del, der kan hen-
fores til arets resultat, og direkte 1 egenkapita-
len med den del, der kan henfores til posterin-
ger direkte 1 egenkapitalen.

Balancen
Materielle anlaegsaktiver

Produktionsanlaeg og maskiner samt andre an-
leeg, driftsmateriel og inventar maéles til kost-
pris med fradrag af akkumulerede af- og ned-
skrivninger.

Afskrivningsgrundlaget er kostpris med fra-
drag af forventet restveaerdi efter afsluttet
brugstid.

Kostpris omfatter anskaffelsesprisen og om-
kostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til brug. For
egne fremstillede aktiver omfatter kostprisen
direkte og indirekte omkostninger til material-
er, komponenter, underleveranderer og lon.

Der foretages lineere afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restverdier:

Tax on profit/loss for the year

On payment of joint taxation contributions, the
current Danish income tax is allocated betwe-
en the jointly taxed entities in proportion to
their taxable income. Entities with tax losses
receive joint taxation contributions from enti-
ties that have been able to use tax losses to re-
duce their own taxable profits.

Tax for the year, which comprises the current
tax charge for the year and changes in the de-
ferred tax charge, is recognised in the income
statement as regards the portion that relates to
the profit/loss for the year and directly in equi-
ty as regards the portion that relates to entries
directly in equity.

Balance sheet
Tangible assets

Items of plant and machinery and fixtures and
fittings, tools and equipment are measured at
cost less accumulated depreciation and impair-
ment losses.

The depreciable amount is cost less the
expected residual value at the end of the useful
life.

Cost comprises the purchase price and any
costs directly attributable to the acquisition un-
til the date when the asset is available for use.
The cost of self-constructed assets comprises
direct and indirect costs of materials, compo-
nents, sub-suppliers and wages.

Straight-line depreciation is provided on the

basis of the following estimated useful lives of
the assets:
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Anvendt regnskabspraksis
Accounting policies

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Aktiver med en kostpris pd under kr. 14.100
omkostningsfores i anskaffelsesaret.

Brugstiden og restvaerdien revurderes arligt.
En @ndring behandles som et regnskabsmaes-
sigt skon, og indvirkningen pa afskrivninger
indregnes fremadrettet.

Fortjeneste eller tab ved salg af materielle an-
leegsaktiver indregnes i resultatopgerelsen un-
der andre driftsindteegter henholdsvis andre
driftsomkostninger.

Kapitalandele i dattervirksomheder, asso-
cierede virksomheder og kapitalinteresser

Kapitalandele i dattervirksomheder, associere-
de virksomheder og kapitalinteresser maéles til
den forholdsmassige andel af virksomheder-
nes indre verdi opgjort efter koncernens regn-
skabspraksis med fradrag eller tilleeg af ureali-
serede koncerninterne avancer og tab og med
tilleg af resterende merveerdier og positiv
goodwill opgjort efter overtagelsesmetoden.
Negativ goodwill indregnes i resultatopgerel-
sen ved kebet af kapitalandelen. Vedrerer den
negative goodwill overtagne eventualforplig-
telser, indtegtsfores negativ goodwill forst, nar
eventualforpligtelserne er afviklet eller bortfal-
det.

Brugstid Restvaerdi
Useful life Residual value
3-5ar 0-10 %
3-5 years 0-10 %

Assets costing less than kr. 14.100 are expen-
sed in the year of acquisition.

The useful life and residual value are re-asses-
sed annually. A change is accounted for as an
accounting estimate, and the impact on amorti-
sation/depreciation is  recognised  going
forward.

Gains or losses from the disposal of property,
plant and equipment are recognised in the in-
come statement as other operating income or
other operating expenses, respectively.

Investments in subsidiaries, associates and
participating interests

Investments in subsidiaries, associates and par-
ticipating interests are measured at the propor-
tionate share of the net asset value of the enti-
ties, calculated on the basis of the group's ac-
counting policies, plus or less unrealised intra-
group gains or losses and plus or less any
remaining value of positive or negative
goodwill stated according to the purchase met-
hod. Negative goodwill is recognised in the in-
come statement on acquisition. Where the ne-
gative goodwill relates to contingent liabilities
having been taken over, the negative goodwill
is not recognised until the contingent liabilities
have been settled or no longer exist.
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Anvendt regnskabspraksis
Accounting policies

Varebeholdninger

Varebeholdninger maéles til kostpris efter
FIFO-metoden.  Er nettorealisationsvardien
lavere end kostprisen, nedskrives til denne la-
vere vaerdi.

Kostpris for handelsvarer samt ravarer og hjal-
pematerialer omfatter anskaffelsespris med til-
leeg af hjemtagelsesomkostninger.

Kostpris for fremstillede feerdigvarer samt var-
er under fremstilling omfatter kostpris for ra-
varer, hjelpematerialer, direkte lon og indirek-
te produktionsomkostninger.

Nettorealisationsvaerdien for varebeholdninger
opgeres som forventet salgspris med fradrag af
direkte faerdiggerelsesomkostninger og om-
kostninger, der afholdes for at effektuere sal-
get. Vardien fastsattes under hensyntagen til
varebeholdningers omsattelighed, ukurans og
forventet udvikling i salgspris.

Verdiforringelse af anleegsaktiver

Den regnskabsmassige vardi af immaterielle
og materielle anlaegsaktiver samt kapitalandele
1 dattervirksomheder, associerede virksomhed-
er og kapitalinteresser vurderes arligt for indi-
kationer pd vaerdiforringelse, ud over det som
udtrykkes ved afskrivning.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

Stocks

Stocks are measured at cost using the FIFO
method. Where the net realisable value is
lower than the cost, inventories are recognised
at this lower value.

The cost of goods for resale, raw materials and
consumables comprises the purchase price plus
delivery costs.

The cost of finished goods and work in prog-
ress includes the cost of raw materials, consu-
mables, direct cost of labour and
production/production overheads.

The net realisable value of stocks is calculated
as the expected selling price less direct costs of
completion and expenses incurred to effect the
sale. The net realisable value is determined
taking into account marketability, obsolescen-
ce and expected selling price movements.

Impairment of fixed assets

The carrying amount of intangible assets, items
of property, plant and equipment and invest-
ments in subsidiaries, associates and partici-
pating interests is tested annually for impair-
ment, other than what is reflected through nor-
mal amortisation and depreciation.

Receivables

Receivables are measured at amortised cost.
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Anvendt regnskabspraksis
Accounting policies

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
omsatningsaktiver, omfatter atholdte omkost-
ninger vedrerende efterfolgende regnskabsar.

Veardipapirer og kapitalandele

Verdipapirer og kapitalandele, der bestar af
bersnoterede aktier og obligationer, méles til
dagsverdi pa balancedagen. Ikke-bersnoterede
vardipapirer males til dagsvaerdi baseret pa be-
regnet kapitalvaerdi.

Egenkapital
Udbytte

Foreslaet udbytte vises som en sarskilt post
under egenkapitalen. Udbytte indregnes som
en forpligtelse pd tidspunktet for vedtagelse pa
generalforsamlingen.

Selskabsskat og udskudt skat

Skyldige og tilgodehavende sambeskatningsbi-
drag indregnes i1 balancen som 'Tilgodehaven-
de sambeskatningsbidrag' eller 'Skyldige sam-
beskatningsbidrag'.

Udskudt skat males pé grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil veere geldende, nar den udskud-
te skat forventes udlest som aktuel skat. Zn-
dring i udskudt skat som felge af @ndringer 1
skattesatser indregnes 1 resultatopgerelsen
bortset fra poster, der fores direkte pa egenka-
pitalen.

Prepayments

Prepayments recognised under 'Current assets'
comprises expenses incurred concerning sub-
sequent financial years.

Securities and investments

Securities and investments, which consist of li-
sted shares and bonds, are measured at fair va-
lue at the balance sheet date. Non-listed securi-
ties are measured at fair value on the basis of
the estimated value in use.

Equity
Dividends

Proposed dividends are disclosed as a separate
item under equity. Dividends are recognised as
a liability when declared by the annual general
meeting of shareholders.

Income tax and deferred tax

Joint taxation contributions payable and recei-
vable are recognised in the balance sheet as
'Joint taxation contributions receivable' or 'Jo-
int taxation contributions payable'.

Deferred tax is measured according to the tax
rules and at the tax rates applicable in the re-
spective countries at the balance sheet date
when the deferred tax is expected to crystallise
as current tax. Deferred tax adjustments resul-
ting from changes in tax rates are recognised in
the income statement, with the exception of
items taken directly to equity.
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Anvendt regnskabspraksis
Accounting policies

Udskudte skatteaktiver, herunder skatteveerdi-
en af fremforselsberettiget skattemaessigt un-
derskud, males til den verdi, hvortil aktivet
forventes at kunne realiseres, enten ved udlig-
ning i skat af fremtidig indtjening eller ved
modregning 1 udskudte skatteforpligtelser in-
den for samme juridiske skatteenhed. Eventu-
elle udskudte nettoskatteaktiver males til netto-
realisationsverdi.

Geaeldsforpligtelser

Finansielle forpligtelser indregnes ved lédnop-
tagelse til det modtagne provenu efter fradrag
af atholdte transaktionsomkostninger. I efter-
folgende perioder méles de finansielle forplig-
telser til amortiseret kostpris svarende til den
kapitaliserede verdi ved anvendelse af den ef-
fektive rente, sa forskellen mellem nettoprove-
nuet og den nominelle vaerdi indregnes 1 resul-
tatopgerelsen over laneperioden.

I finansielle forpligtelser indregnes tillige den
kapitaliserede restleasingforpligtelse pa finan-
sielle leasingkontrakter.

Ovrige gaeldsforpligtelser, som omfatter gald
til leveranderer, tilknyttede virksomheder samt
anden geld, males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vaerdi.

Deferred tax assets, including the tax base of
tax losses allowed for carry forward, are mea-
sured at the value to which the asset is
expected to be realised, either as a set-off
against tax on future income or as a set-off
against deferred tax liabilities within the same
legal tax entity. Any deferred net tax assets are
measured at net realisable value.

Liabilities

Financial liabilities are recognised on the rai-
sing of the loan at the proceeds received net of
transaction costs incurred. On subsequent
recognition, the financial liabilities are measu-
red at amortised cost, corresponding to the ca-
pitalised value, using the effective interest
method. Accordingly, the difference between
the net proceeds and the nominal value is
recognised in the income statement over the
term of the loan.

Financial liabilities also include the capitalised
residual finance lease commitment.

Other liabilities, which include trade payables,
payables to group entities and other payables,
are measured at amortised cost, which is usual-
ly equivalent to nominal value.
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Resultatopgorelse 1. januar - 31. december
Income statement 1 January - 31 December

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Resultat for af- og nedskrivninger (EBITDA)

Profit/loss before amortisation/depreciation and impairment losses

Af- og nedskrivninger af immaterielle og materielle anlaegs-

aktiver
Depreciation, amortisation and impairment of intangible assets and pro-
perty, plant and equipment

Resultat for finansielle poster
Profit/loss before net financials

Indteegter af kapitalandele i tilknyttede virksomheder
Income from investments in subsidiaries

Finansielle indtegter
Financial income

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat

Tax on profit/loss for the year
Arets resultat

Profit/loss for the year

Foreslaet udbytte

Proposed dividend for the year
Overfort resultat

Retained earnings

Note 2020 2019
kr. kr.

12.641.311 10.759.720
1 -10.931.194 -10.963.929
1.710.117 -204.209
2 -169.505 -174.742
1.540.612 -378.951
3 -38.479 -61.097
4 299.873 15.611
5 -207.818 -160.700
1.594.188 -585.137
6 -360.175 114.443
1.234.013 -470.694
1.000.000 0
234.013 -470.694
1.234.013 -470.694
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Balance 31. december
Balance sheet 31 December

Aktiver

Assets

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlaegsaktiver
Tangible assets

Andre vaerdipapirer og kapitalandele
Other fixed asset investments
Andre tilgodehavender

Other receivables

Finansielle anleegsaktiver
Fixed asset investments

Anlzgsaktiver i alt

Total non-current assets

Ferdigvarer og handelsvarer
Finished goods and goods for resale

Varebeholdninger
Stocks

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Andre tilgodehavender
Other receivables

Udskudt skatteaktiv

Deferred tax asset
Periodeafgransningsposter
Prepayments
Tilgodehavender

Receivables

Note 2020 2019

kr. kr.
260.763 430.268
7 260.763 430.268
39.161 40.841
288.733 288.733
327.894 329.574
588.657 759.842
16.607.825 14.051.296
16.607.825 14.051.296
9.852.428 5.848.596
0 4.296
179.872 315.521
0 65.842
169.815 163.896
10.202.115 6.398.151
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Balance 31. december (fortsat)
Balance sheet 31 December (continued)

Aktiver

Assets

Likvide beholdninger
Cash at bank and in hand

Oms=tningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

Note 2020 2019
kr. kr.
1.140.348 2.075.880
27.950.288 22.525.327
28.538.945 23.285.169
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Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overfort resultat
Retained earnings

Foresléet udbytte for regnskabsaret
Proposed dividend for the year

Egenkapital
Equity

Hensattelse til udskudt skat
Provision for deferred tax

Hensatte forpligtelser i alt

Total provisions

Banker
Banks

Modtagne forudbetalinger fra kunder
Prepayments received from customers

Leveranderer af varer og tjenesteydelser
Trade payables
Geeld til tilknyttede virksomheder

Payables to subsidiaries

Selskabsskat

Corporation tax

Note 2020 2019
kr. kr.
500.000 500.000

12.221.419  11.987.406

1.000.000 0

9 13.721.419  12.487.406

22.875 0

22.875 0

4.885.839 4.369.768

381.042 54.515
4.733.198 2.896.621
2.403.389 2.335.423

271.458 0
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Balance 31. december (fortsat)
Balance sheet 31 December (continued)

Passiver
Equity and liabilities

Anden gald
Other payables
Kortfristede geldsforpligtelser

Total current liabilities

Geaeldsforpligtelser i alt
Total liabilities

Passiver i alt

Total equity and liabilities

Eventualforpligtelser

Contingent liabilities

Note 2020 2019
kr. kr.
2.119.725 1.141.436
14.794.651 10.797.763
14.794.651 10.797.763
28.538.945 23.285.169
10
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Egenkapitalopgerelse

Egenkapital 1. januar 2020
Equity at 1 January 2020
Arets resultat

Net profit/loss for the year

Egenkapital 31. december 2020
Equity at 31 December 2020

Foresléet ud-
Virksomheds- Overfort re- bytte for regn-
kapital sultat skabsaret Ialt
Share capital Retained ear- Proposed divi- Total
nings dend for the year
kr. kr. kr. kr.
500.000 11.987.406 0 12.487.406
0 234.013 1.000.000 1.234.013
500.000 12.221.419 1.000.000 13.721.419
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Noter
Notes

1

Personaleomkostninger
Staff costs

Lenninger

Wages and salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees

Af- og nedskrivninger af immaterielle og materielle an-
leegsaktiver

Depreciation, amortisation and impairment of intangible assets and pro-
perty, plant and equipment

Afskrivninger materielle anlegsaktiver
Depreciation tangible assets

Indtzegter af kapitalandele i tilknyttede virksomheder

Income from investments in subsidiaries

Andel af underskud i tilknyttede virksomheder

Share of losses of subsidiaries

Tab tilgodehavende

Loss reveivables subsidiaries

2020 2019
kr. kr.

10.197.709 10.119.359
413.162 415.483
251.689 243.067
68.634 186.020
10.931.194 10.963.929
13 14
169.505 174.742
169.505 174.742
-38.479 -60.691
0 -406
-38.479 -61.097
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Noter
Notes

2020 2019

kr. kr.

4 Finansielle indtegter
Financial income

Andre finansielle indtegter 299.873 15.611

Other financial income

299.873 15.611
5 Finansielle omkostninger
Financial costs
Finansielle omkostninger tilknyttede virksomheder 70.032 35.988
Financial expenses, group entities
Andre finansielle omkostninger 137.786 124.712
Other financial costs
207.818 160.700
6 Skat af arets resultat
Tax on profit/loss for the year
Arets aktuelle skat 271.458 0
Current tax for the year
Arets udskudte skat 88.717 -114.443
Deferred tax for the year
360.175 -114.443
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Noter
Notes

7 Materielle anlaegsaktiver

Andre anleg,
driftsmateriel

og inventar

Other fixtures
and fittings, tools
and equipment

kr

Kostpris 1. januar 2020 2.347.430
Cost at 1 January 2020
Kostpris 31. december 2020 2.347.430

Cost at 31 December 2020

Af- og nedskrivninger 1. januar 2020 1.917.162
Impairment losses and depreciation at 1 January 2020
Arets afskrivninger 169.505

Depreciation for the year

Af- og nedskrivninger 31. december 2020 2.086.667

Impairment losses and depreciation at 31 December 2020

Regnskabsmeessig veerdi 31. december 2020 260.763
Carrying amount at 31 December 2020
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Noter
Notes

8

10

2020 2019

kr. kr.
Kapitalandele i tilknyttede virksomheder

Investments in subsidiaries

Kostpris 1. januar 2020 7.400 0
Cost at 1 January 2020

Tilgang 1 arets lob -7.400 7.400
Additions for the year

Kostpris 31. december 2020 0 7.400

Cost at 31 December 2020

Verdireguleringer 1. januar 2020 -7.400 0
Revaluations at 1 January 2020

Arets resultat 0 -7.400
Net profit/loss for the year
Overforsler 1 arets lab 7.400 0

Transfers for the year

Veardireguleringer 31. december 2020 0 -7.400
Revaluations at 31 December 2020

Regnskabsmeessig veerdi 31. december 2020 0 0

Carrying amount at 31 December 2020

Egenkapital
Equity

Der har ikke varet endringer i virksomhedskapitalen i de seneste 5 ar.
There have been no changes in the share capital during the last 5 years.

Eventualforpligtelser
Contingent liabilities

Selskabet er sambeskattet med moderselskabet Silvaco Holding ApS (Administrationssel-
skab) og hafter solidarisk med gvrige sambeskattede selskaber for betaling af selskabsskat
for indkomstaret 2012 og frem samt for kildeskat pa udbytter, renter og royalties, som forfal-

der til betaling 1. juli 2013 eller senere.
The company is jointly taxed with its parent company, Silvaco Holding ApS (management company), and jointly
and severally liable with other jointly taxed entities for payment of income taxes for income year 2012 onwards

as well as for payment of withholding taxes on dividends, interest and royalties which fall due for payment on
or after 1 July 2013.
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Noter
Notes

10 Eventualforpligtelser (fortsat)

Contingent liabilities

Selskabet har indgéet en lejeforpligtelse med en uopsigelighedsperiode pa 6 mdr. svarende til
t.kr. 550 pr. 31. december 2020.

The company has lease obligations with a non-cancellation period of 6 months equivalent to T.DKK 550 on 31.
December 2020.

Eventualforpligtelser relateret til tilknyttede virksomheder
Contingent liabilities related to group enterprises

Selskabet har stillet selvskyldnerkaution for banklan i moderselskabet Silvaco Holding ApS
The company has provided a guarantee for bank loan i the parrent company Silvaco Holding ApS.
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Ledelsespitegning

Statement by management on the annual report

Bestyrelsen og direktionen har dags dato be-
handlet og godkendt é&rsrapporten for regn-
skabsédret 1. januar - 31. december 2020 for
Silvaco A/S.

Arsrapporten aflegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2020 og resultatet af selskabets aktiviteter for
regnskabséret 1. januar - 31. december 2020.

Ledelsesberetningen indeholder efter vores op-
fattelse en retvisende redegerelse for de for-
hold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Hilleread, den 16. april 2021
Hillerod, 16 April 2021

Direktion
Executive board

Henrik Ingolf Petersen

Direktor
Director

The supervisory and executive boards have to-
day discussed and approved the annual report
of Silvaco A/S for the financial year 1 January
- 31 December 2020.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2020 and of the re-
sults of the company's operations for the finan-
cial year 1 January - 31 December 2020.

In our opinion, management's review includes
a fair review of the matters dealt with in the
management's review.

Management recommends that the annual
report should be approved by the company in
general meeting.
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Ledelsespitegning

Statement by management on the annual report
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Silvaco A/S
Konklusion

Vi har revideret arsregnskabet for Silvaco A/S
for regnskabsédret 1. januar - 31. december
2020, der omfatter anvendt regnskabspraksis,
resultatopgerelse, balance, egenkapitalopgerel-
se og noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vor opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december
2020 samt af resultatet af selskabets aktiviteter
for regnskabsédret 1. januar - 31. december
2020 1 overensstemmelse med &rsregnskabs-
loven.

Grundlag for konklusion

Vi har udfert vor revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er geeldende i Danmark.
Vort ansvar ifelge disse standarder og krav er
narmere beskrevet i revisionspategningens af-
snit “Revisors ansvar for revisionen af arsregn-
skabet“. Vi er uafth@ngige af selskabet i over-
ensstemmelse med internationale etiske regler
for revisorer (IESBA’s Etiske regler) og de yd-
erligere krav, der er gaeldende i Danmark, lige-
som vi har opfyldt vore ovrige etiske forplig-
telser 1 henhold til disse regler og krav. Det er
vor opfattelse, at det opnéede revisionsbevis er
tilstreekkeligt og egnet som grundlag for vor
konklusion.

To the shareholders of Silvaco A/S

Opinion

We have audited the financial statements of
Silvaco A/S for the financial year 1 January -
31 December 2020, which comprise a sum-
mary of significant accounting policies, inco-
me statement, balance sheet, statement of
changes in equity and notes. The financial sta-
tements are prepared under the Danish Finan-
cial Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2020 and of the re-
sults of the company's operations for the finan-
cial year 1 January - 31 December 2020 in ac-
cordance with the Danish Financial Statements
Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs)
and the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further descri-
bed in the “Auditor's responsibilities for the
audit of the financial statements” section of
our report. We are independent of the company
in accordance with the International Ethics
Standards Board for Accountants' Code of Et-
hics for Professional Accountants (IESBA Co-
de) and the additional requirements applicable
in Denmark, and we have fulfilled our other et-
hical responsibilities in accordance with these
requirements. We believe that the audit evi-
dence we have obtained is sufficient and ap-
propriate to provide a basis for our opinion.

This document has esignatur Agreement-I1D: 218d3ea2Hxj242162344







Den uafhaengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nedvendig
for at udarbejde et arsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes be-
svigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsette driften, at oplyse om forhold vedrer-
ende fortsat drift, hvor dette er relevant, samt
at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvide-
re selskabet, indstille driften eller ikke har and-
et realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af arsregn-
skabet

Vort mél er at opna hej grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisi-
onspategning med en konklusion. Hej grad af
sikkerhed er et hejt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der udfe-
res 1 overensstemmelse med internationale
standarder om revision og de yderligere krav,
der er geldende i Danmark, altid vil afdekke
vasentlig fejlinformation, nar sidan findes.
Fejlinformationer kan opstd som foelge af be-
svigelser eller fejl og kan betragtes som va-
sentlige, hvis det med rimelighed kan forven-
tes, at de enkeltvis eller samlet har indflydelse
pa de okonomiske beslutninger, som regn-
skabsbrugerne treffer pa grundlag af arsregn-
skabet.

Management's responsibilities for the finan-
cial statements

Management is responsible for the preparation
of financial statements, that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of the financial statements that
are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, manage-
ment is responsible for assessing the compa-
ny's ability to continue as a going concern, di-
sclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the financial state-
ments unless management either intends to
liquidate the company or to cease operations,
or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of
the financial statements

Our objectives are to obtain reasonable assu-
rance about whether the financial statements as
a whole are free from material misstatement,
whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Rea-
sonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted
in accordance with ISAs and the additional
requirements applicable in Denmark will
always detect a material misstatement when it
exists. Misstatements can arise from fraud or
error and are considered material if, individu-
ally or in the aggregate, they could reasonably
be expected to influence the economic deci-
sions of users taken on the basis of these finan-
cial statements.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Som led 1 en revision, der udfores i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geeldende
1 Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisi-
onen. Herudover:

¢ Identificerer og vurderer vi risikoen for ve-
sentlig fejlinformation i arsregnskabet, uan-
set om denne skyldes besvigelser eller fejl,
udformer og udferer revisionshandlinger
som reaktion pa disse risici samt opnér revi-
sionsbevis, der er tilstreekkeligt og egnet til
at danne grundlag for vor konklusion. Risi-
koen for ikke at opdage vaesentlig fejlinfor-
mation forarsaget af besvigelser er hejere
end ved vasentlig fejlinformation forarsag-
et af fejl, idet besvigelser kan omfatte sam-
mensvergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesettelse
af intern kontrol.

e Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passen-
de efter omstendighederne, men ikke for at
kunne udtrykke en konklusion om effektivi-
teten af selskabets interne kontrol.

e Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passende,
samt om de regnskabsmessige skeon og til-
knyttede oplysninger, som ledelsen har ud-
arbejdet, er rimelige.

As part of an audit conducted in accordance
with ISAs and the additional requirements ap-
plicable in Denmark, we exercise professional
judgement and maintain professional scepti-
cism throughout the audit. We also:

o Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to tho-
se risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error
as fraud may involve collusion, forgery,
intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the company's internal control.

e Evaluate the appropriateness of accounting
policies used and the reasonableness of ac-
counting estimates and related disclosures
made by management.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

e Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pd grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der pa grundlag af det opnaede revisi-
onsbevis er vasentlig usikkerhed forbundet
med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne til
at fortsaette driften. Hvis vi konkluderer, at
der er en vasentlig usikkerhed, skal vi i vor
revisionspategning gere opmaerksom pa op-
lysninger herom i arsregnskabet eller, hvis
sadanne oplysninger ikke er tilstraekkelige,
modificere vor konklusion. Vor konklusion-
er er baseret pa det revisionsbevis, der er
opnéet frem til datoen for vor revisionspa-
tegning. Fremtidige begivenheder eller for-
hold kan dog medfere, at selskabet ikke
leengere kan fortsaette driften.

e Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pi en sadan
made, at der gives et retvisende billede her-
af.

Vi kommunikerer med den everste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydeli-
ge revisionsmessige observationer, herunder
eventuelle betydelige mangler 1 intern kontrol,
som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

e Conclude on the appropriateness of
management's use of the going concern ba-
sis of accounting in preparing the financial
statements and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that
may cast significant doubt on the company's
ability to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our au-
ditor's report to the related disclosures in
the financial statements or, if such disclosu-
res are inadequate, to modify our opinion.
Our conclusions are based on the audit evi-
dence obtained up to the date of our audi-
tor's report. However, future events or con-
ditions may cause the company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure
and contents of the financial statements, in-
cluding the disclosures, and whether the fi-
nancial statements represent the underlying
transactions and events in a manner that gi-
ves a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any signi-
ficant deficiencies in internal control that we
identify during our audit.

Statement on management's review

Management is responsible for management's
review.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Vor konklusion om &rsregnskabet omfatter ik-
ke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

I tilknytning til vor revision af arsregnskabet er
det vort ansvar at lese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberet-
ningen er vaesentligt inkonsistent med arsregn-
skabet eller vor viden opndet ved revisionen
eller pd anden méade synes at indeholde va-
sentlig fejlinformation.

Vort ansvar er derudover at overveje, om led-
elsesberetningen indeholder krevede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vor opfat-
telse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i
overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vesentlig fejlinforma-
tion i ledelsesberetningen.

Helsingor, den 16. april 2021
Elsinore, 16 April 2021

WILLADS & VIBE-HASTRUP
Godkendte Revisorer ApS

CVR-nr. 29 61 96 70
CVR no. 29 61 96 70

Christian Vesth
Statsautoriseret revisor

MNE-nr. mne36078
MNE no. mne36078

Our opinion on the financial statements does
not cover management's review, and we do not
express any form of assurance conclusion the-
reon.

In connection with our audit of the financial
statements, our responsibility is to read
management's review and, in doing so, consi-
der whether management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether management's review provides the in-
formation required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that management's review is in ac-
cordance with the financial statements and has
been prepared in accordance with the require-
ments of the Danish Financial Statements Act.
We did not identify any material misstatement
of management's review.

Peter Willads
Statsautoriseret revisor

MNE-nr. mne27850
MNE no. mne27850
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Selskabsoplysninger
Company details

Selskabet
The company

Bestyrelse
Supervisory board

Direktion
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Revision
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Lawyers

Pengeinstitut
Bankers
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Stiftet: 1. juli 1986
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Hjemsted: Hillered

Domicile: Hillerod

Nicolai Schultz Petersen
Martin Schultz Petersen
Pia Schultz Petersen
Henrik Ingolf Petersen

Henrik Ingolf Petersen, direktor (director)

WILLADS & VIBE-HASTRUP
Godkendte Revisorer ApS
Nordlysvenget 10A

3000 Helsinger

Jyske Bank
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets hovedaktivitet bestir i handel med
ravarer til fremstilling af fodevarer, kosttilskud
og leegemidler samt faerdige kosttilskud.

Udviklingen i aktiviteter og ekonomiske
forhold

Selskabets resultatopgerelse for 2020 udviser
et overskud pa kr. 1.234.013, og selskabets ba-
lance pr. 31. december 2020 udviser en egen-
kapital pé kr. 13.721.419.

Betydningsfulde haendelser, som er indtruf-
fet efter regnskabsirets afslutning

Der er efter regnskabsarets afslutning ikke ind-
truffet begivenheder, som vasentligt vil kunne
pavirke selskabets finansielle stilling.

Business review

The principal activities in the company are tra-
ding with raw materials for the production of
food, dietary supplements and pharmaceuti-
cals, as well as food supplements.

Financial review

The company's income statement for the year
ended 31 December 2020 shows a profit of kr.
1.234.013, and the balance sheet at 31 Decem-
ber 2020 shows equity of kr. 13.721.419.

Significant events occurring after the end of
the financial year

No events have occurred after the balance she-
et date which could significantly affect the
company's financial position.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Silvaco A/S for 2020 er af-
lagt 1 overensstemmelse med arsregnskabslo-

vens bestemmelser for virksomheder i regn-
skabsklasse B.

Den anvendte regnskabspraksis er uandret i
forhold til sidste ar.

Arsrapporten for 2020 er aflagt i kr.
Generelt om indregning og méling

I resultatopgerelsen indregnes indtagter 1 takt
med, at de indtjenes. Herudover indregnes
verdireguleringer af finansielle aktiver og for-
pligtelser. I resultatopgerelsen indregnes lige-
ledes alle omkostninger, herunder afskrivnin-
ger og nedskrivninger.

Aktiver indregnes 1 balancen, nér det er sand-
synligt, at fremtidige ekonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan méles
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige okonomiske fordele
vil fraga selskabet, og forpligtelsens vardi kan
males palideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfolgende males aktiver
og forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

The annual report of Silvaco A/S for 2020 has
been prepared in accordance with the provi-
sions of the Danish Financial Statements Act
applying to enterprises of reporting class B.

The accounting policies applied are consistent
with those of last year.

The annual report for 2020 is presented in kr.
Basis of recognition and measurement

Income is recognised in the income statement
as earned, including value adjustments of fi-
nancial assets and liabilities. All expenses, in-
cluding amortisation, depreciation and impair-
ment losses, are also recognised in the income
statement.

Assets are recognised in the balance sheet
when it is probable that future economic bene-
fits will flow to the company and the value of
the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic bene-
fits will flow from the company and the value
of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.
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Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lgbetiden. A-
mortiseret kostpris opgeres som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tilleg/fradrag af den akkumulerede amortise-

ring af forskellen mellem kostpris og nominelt
belob.

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer, in-
den arsrapporten afleegges, og som be- eller af-
kraefter forhold, der eksisterede pd balanceda-
gen.

Resultatopgerelsen
Bruttofortjeneste

Selskabet anvender bestemmelsen i &rsregn-
skabslovens § 32, hvorefter selskabets omsat-
ning ikke er oplyst.

Bruttofortjeneste er et sammendrag af netto-
oms&tning, &ndring i lagre af ferdigvarer og
varer under fremstilling samt andre driftsind-
teegter med fradrag af omkostninger til rdvarer
og hjelpematerialer og andre eksterne omkost-
ninger.

Nettoomsztning

Nettoomsatningen maéles til dagsverdien af
det aftalte vederlag ekskl. moms og afgifter.
Alle former for afgivne rabatter er fratrukket i
nettoomsatningen.

Certain financial assets and liabilities are mea-
sured at amortised cost using the effective inte-
rest method. Amortised cost is calculated as
the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.

On recognition and measurement, allowance is
made for predictable losses and risks which
occur before the annual report is presented and
which confirm or invalidate matters existing at
the balance sheet date.

Income statement
Gross profit

In pursuance of section 32 of the Danish Fi-
nancial Statements Act, the company does not
disclose its revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and
work in progress and other operating income
less costs of raw materials and consumables
and other external expenses.

Revenue
Revenue is measured at the fair value of the
agreed consideration, excluding VAT and ot-

her indirect taxes. Revenue is net of all types
of discounts granted.
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Anvendt regnskabspraksis
Accounting policies

Hvor der leveres produkter med hej grad af in-
dividuel tilpasning, foretages indregning i net-
toomsaetningen, i takt med at produktionen ud-
fores, hvorved oms®tningen svarer til salgs-
vardien af arets udferte arbejder (produktions-
metoden). Denne metode anvendes, nar de
samlede indtegter og omkostninger pd kon-
trakten og ferdiggerelsesgraden pd balance-
dagen kan skennes palideligt, og det er sand-
synligt, at de gkonomiske fordele vil tilgd sel-
skabet.

Indteegter ved salg af handelsvarer og ferdig-
varer indregnes i resultatopgerelsen, hvis risi-
koovergang, normalt ved levering til keber, har
fundet sted, og hvis indtagten kan opgeres pé-
lideligt og forventes modtaget.

Omkostninger til ravarer og hjelpemateria-
ler

Omkostninger til ravarer og hjelpematerialer
indeholder det forbrug af ravarer og hjelpema-
terialer, der er anvendt for at opné arets netto-
oms&tning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til distribution, salg, reklame, admi-
nistration, lokaler, tab pa debitorer, operatio-
nelle leasingomkostninger mv.

Income from customised products is recogni-
sed as production is carried out, implying that
revenue corresponds to the selling price of
contracts completed in the year (percentage-of-
completion method). This method is applied
where the total income and expenses relating
to the contract and the stage of completion at
the balance sheet date can be estimated reliably
and it is probable that future economic benefits
will flow to the Company.

Income from the sale of goods for resale and
finished goods is recognised in the income sta-
tement, provided that the transfer of risk, usu-
ally on delivery to the buyer, has taken place
and that the income can be measured reliably
and is expected to be received.

Raw materials and consumables

Costs of raw materials and consumables inclu-
de the raw materials and consumables used in
generating the year’s revenue.

Other external expenses

Other external expenses include expenses rela-
ted to distribution, sale, advertising, admini-

stration, premises, bad debts, payments under
operating leases, etc.

12

This document has esignatur Agreement-I1D: 218d3ea2Hxj242162344







Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskab-
ets medarbejdere. I personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og
nedskrivninger af immaterielle og materielle
anlaegsaktiver.

Finansielle indtegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes i resultatopgerelsen med de beleb, der ved-
rorer regnskabséret. Finansielle poster omfatter
renteindtegter og -omkostninger, finansielle
omkostninger ved finansiel leasing, realiserede
og urealiserede kursgevinster og -tab vedreren-
de verdipapirer, geld og transaktioner i frem-
med valuta, amortisering af finansielle aktiver
og forpligtelser samt tilleg og godtgerelse un-
der acontoskatteordningen mv.

Indtaegter af kapitalandele i dattervirksom-
heder, associerede virksomheder og kapital-
interesser

I virksomhedens resultatopgerelse indregnes
den forholdsmessige andel af de enkelte dat-
tervirksomheders resultat efter skat efter fuld
eliminering af intern avance/tab.

Staff costs

Staff costs include wages and salaries, inclu-
ding compensated absence and pensions, as
well as other social security contributions, etc.
made to the entity's employees. The item is net
of refunds made by public authorities.

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment
losses comprise the year's amortisation, depre-
ciation and impairment of intangible assets and
property, plant and equipment.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that re-
late to the financial year. Net financials include
interest income and expenses, financial expen-
ses relating to finance leases, realised and un-
realised capital/exchange gains and losses on
securities, liabilities and foreign currency
transactions, amortisation of financial assets
and liabilities and surcharges and allowances
under the Danish Tax Prepayment Scheme,
etc.

Income from investments in subsidiaries,
associates and participating interests

The proportionate share of the profit/loss for
the year of subsidiaries is recognised in the
company's income statement after full elimina-
tion of intra-group profits/losses.
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Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat

Den aktuelle danske selskabsskat fordeles ved
afregning af sambeskatningsbidrag mellem de
sambeskattede virksomheder 1 forhold til dis-
ses skattepligtige indkomster. I tilknytning her-
til modtager virksomheder med skattemaessigt
underskud sambeskatningsbidrag fra virksom-
heder, der har kunnet anvende dette underskud
til nedseettelse af eget skattemaessigt overskud.

Arets skat, som bestir af arets aktuelle sel-
skabsskat og @ndring 1 udskudt skat, indregnes
1 resultatopgerelsen med den del, der kan hen-
fores til arets resultat, og direkte 1 egenkapita-
len med den del, der kan henfores til posterin-
ger direkte 1 egenkapitalen.

Balancen
Materielle anlaegsaktiver

Produktionsanlaeg og maskiner samt andre an-
leeg, driftsmateriel og inventar maéles til kost-
pris med fradrag af akkumulerede af- og ned-
skrivninger.

Afskrivningsgrundlaget er kostpris med fra-
drag af forventet restveaerdi efter afsluttet
brugstid.

Kostpris omfatter anskaffelsesprisen og om-
kostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til brug. For
egne fremstillede aktiver omfatter kostprisen
direkte og indirekte omkostninger til material-
er, komponenter, underleveranderer og lon.

Der foretages lineere afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restverdier:

Tax on profit/loss for the year

On payment of joint taxation contributions, the
current Danish income tax is allocated betwe-
en the jointly taxed entities in proportion to
their taxable income. Entities with tax losses
receive joint taxation contributions from enti-
ties that have been able to use tax losses to re-
duce their own taxable profits.

Tax for the year, which comprises the current
tax charge for the year and changes in the de-
ferred tax charge, is recognised in the income
statement as regards the portion that relates to
the profit/loss for the year and directly in equi-
ty as regards the portion that relates to entries
directly in equity.

Balance sheet
Tangible assets

Items of plant and machinery and fixtures and
fittings, tools and equipment are measured at
cost less accumulated depreciation and impair-
ment losses.

The depreciable amount is cost less the
expected residual value at the end of the useful
life.

Cost comprises the purchase price and any
costs directly attributable to the acquisition un-
til the date when the asset is available for use.
The cost of self-constructed assets comprises
direct and indirect costs of materials, compo-
nents, sub-suppliers and wages.

Straight-line depreciation is provided on the

basis of the following estimated useful lives of
the assets:
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Anvendt regnskabspraksis
Accounting policies

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Aktiver med en kostpris pd under kr. 14.100
omkostningsfores i anskaffelsesaret.

Brugstiden og restvaerdien revurderes arligt.
En @ndring behandles som et regnskabsmaes-
sigt skon, og indvirkningen pa afskrivninger
indregnes fremadrettet.

Fortjeneste eller tab ved salg af materielle an-
leegsaktiver indregnes i resultatopgerelsen un-
der andre driftsindteegter henholdsvis andre
driftsomkostninger.

Kapitalandele i dattervirksomheder, asso-
cierede virksomheder og kapitalinteresser

Kapitalandele i dattervirksomheder, associere-
de virksomheder og kapitalinteresser maéles til
den forholdsmassige andel af virksomheder-
nes indre verdi opgjort efter koncernens regn-
skabspraksis med fradrag eller tilleeg af ureali-
serede koncerninterne avancer og tab og med
tilleg af resterende merveerdier og positiv
goodwill opgjort efter overtagelsesmetoden.
Negativ goodwill indregnes i resultatopgerel-
sen ved kebet af kapitalandelen. Vedrerer den
negative goodwill overtagne eventualforplig-
telser, indtegtsfores negativ goodwill forst, nar
eventualforpligtelserne er afviklet eller bortfal-
det.

Brugstid Restvaerdi
Useful life Residual value
3-5ar 0-10 %
3-5 years 0-10 %

Assets costing less than kr. 14.100 are expen-
sed in the year of acquisition.

The useful life and residual value are re-asses-
sed annually. A change is accounted for as an
accounting estimate, and the impact on amorti-
sation/depreciation is  recognised  going
forward.

Gains or losses from the disposal of property,
plant and equipment are recognised in the in-
come statement as other operating income or
other operating expenses, respectively.

Investments in subsidiaries, associates and
participating interests

Investments in subsidiaries, associates and par-
ticipating interests are measured at the propor-
tionate share of the net asset value of the enti-
ties, calculated on the basis of the group's ac-
counting policies, plus or less unrealised intra-
group gains or losses and plus or less any
remaining value of positive or negative
goodwill stated according to the purchase met-
hod. Negative goodwill is recognised in the in-
come statement on acquisition. Where the ne-
gative goodwill relates to contingent liabilities
having been taken over, the negative goodwill
is not recognised until the contingent liabilities
have been settled or no longer exist.
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Anvendt regnskabspraksis
Accounting policies

Varebeholdninger

Varebeholdninger maéles til kostpris efter
FIFO-metoden.  Er nettorealisationsvardien
lavere end kostprisen, nedskrives til denne la-
vere vaerdi.

Kostpris for handelsvarer samt ravarer og hjal-
pematerialer omfatter anskaffelsespris med til-
leeg af hjemtagelsesomkostninger.

Kostpris for fremstillede feerdigvarer samt var-
er under fremstilling omfatter kostpris for ra-
varer, hjelpematerialer, direkte lon og indirek-
te produktionsomkostninger.

Nettorealisationsvaerdien for varebeholdninger
opgeres som forventet salgspris med fradrag af
direkte faerdiggerelsesomkostninger og om-
kostninger, der afholdes for at effektuere sal-
get. Vardien fastsattes under hensyntagen til
varebeholdningers omsattelighed, ukurans og
forventet udvikling i salgspris.

Verdiforringelse af anleegsaktiver

Den regnskabsmassige vardi af immaterielle
og materielle anlaegsaktiver samt kapitalandele
1 dattervirksomheder, associerede virksomhed-
er og kapitalinteresser vurderes arligt for indi-
kationer pd vaerdiforringelse, ud over det som
udtrykkes ved afskrivning.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

Stocks

Stocks are measured at cost using the FIFO
method. Where the net realisable value is
lower than the cost, inventories are recognised
at this lower value.

The cost of goods for resale, raw materials and
consumables comprises the purchase price plus
delivery costs.

The cost of finished goods and work in prog-
ress includes the cost of raw materials, consu-
mables, direct cost of labour and
production/production overheads.

The net realisable value of stocks is calculated
as the expected selling price less direct costs of
completion and expenses incurred to effect the
sale. The net realisable value is determined
taking into account marketability, obsolescen-
ce and expected selling price movements.

Impairment of fixed assets

The carrying amount of intangible assets, items
of property, plant and equipment and invest-
ments in subsidiaries, associates and partici-
pating interests is tested annually for impair-
ment, other than what is reflected through nor-
mal amortisation and depreciation.

Receivables

Receivables are measured at amortised cost.
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Anvendt regnskabspraksis
Accounting policies

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
omsatningsaktiver, omfatter atholdte omkost-
ninger vedrerende efterfolgende regnskabsar.

Veardipapirer og kapitalandele

Verdipapirer og kapitalandele, der bestar af
bersnoterede aktier og obligationer, méles til
dagsverdi pa balancedagen. Ikke-bersnoterede
vardipapirer males til dagsvaerdi baseret pa be-
regnet kapitalvaerdi.

Egenkapital
Udbytte

Foreslaet udbytte vises som en sarskilt post
under egenkapitalen. Udbytte indregnes som
en forpligtelse pd tidspunktet for vedtagelse pa
generalforsamlingen.

Selskabsskat og udskudt skat

Skyldige og tilgodehavende sambeskatningsbi-
drag indregnes i1 balancen som 'Tilgodehaven-
de sambeskatningsbidrag' eller 'Skyldige sam-
beskatningsbidrag'.

Udskudt skat males pé grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil veere geldende, nar den udskud-
te skat forventes udlest som aktuel skat. Zn-
dring i udskudt skat som felge af @ndringer 1
skattesatser indregnes 1 resultatopgerelsen
bortset fra poster, der fores direkte pa egenka-
pitalen.

Prepayments

Prepayments recognised under 'Current assets'
comprises expenses incurred concerning sub-
sequent financial years.

Securities and investments

Securities and investments, which consist of li-
sted shares and bonds, are measured at fair va-
lue at the balance sheet date. Non-listed securi-
ties are measured at fair value on the basis of
the estimated value in use.

Equity
Dividends

Proposed dividends are disclosed as a separate
item under equity. Dividends are recognised as
a liability when declared by the annual general
meeting of shareholders.

Income tax and deferred tax

Joint taxation contributions payable and recei-
vable are recognised in the balance sheet as
'Joint taxation contributions receivable' or 'Jo-
int taxation contributions payable'.

Deferred tax is measured according to the tax
rules and at the tax rates applicable in the re-
spective countries at the balance sheet date
when the deferred tax is expected to crystallise
as current tax. Deferred tax adjustments resul-
ting from changes in tax rates are recognised in
the income statement, with the exception of
items taken directly to equity.
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Anvendt regnskabspraksis
Accounting policies

Udskudte skatteaktiver, herunder skatteveerdi-
en af fremforselsberettiget skattemaessigt un-
derskud, males til den verdi, hvortil aktivet
forventes at kunne realiseres, enten ved udlig-
ning i skat af fremtidig indtjening eller ved
modregning 1 udskudte skatteforpligtelser in-
den for samme juridiske skatteenhed. Eventu-
elle udskudte nettoskatteaktiver males til netto-
realisationsverdi.

Geaeldsforpligtelser

Finansielle forpligtelser indregnes ved lédnop-
tagelse til det modtagne provenu efter fradrag
af atholdte transaktionsomkostninger. I efter-
folgende perioder méles de finansielle forplig-
telser til amortiseret kostpris svarende til den
kapitaliserede verdi ved anvendelse af den ef-
fektive rente, sa forskellen mellem nettoprove-
nuet og den nominelle vaerdi indregnes 1 resul-
tatopgerelsen over laneperioden.

I finansielle forpligtelser indregnes tillige den
kapitaliserede restleasingforpligtelse pa finan-
sielle leasingkontrakter.

Ovrige gaeldsforpligtelser, som omfatter gald
til leveranderer, tilknyttede virksomheder samt
anden geld, males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vaerdi.

Deferred tax assets, including the tax base of
tax losses allowed for carry forward, are mea-
sured at the value to which the asset is
expected to be realised, either as a set-off
against tax on future income or as a set-off
against deferred tax liabilities within the same
legal tax entity. Any deferred net tax assets are
measured at net realisable value.

Liabilities

Financial liabilities are recognised on the rai-
sing of the loan at the proceeds received net of
transaction costs incurred. On subsequent
recognition, the financial liabilities are measu-
red at amortised cost, corresponding to the ca-
pitalised value, using the effective interest
method. Accordingly, the difference between
the net proceeds and the nominal value is
recognised in the income statement over the
term of the loan.

Financial liabilities also include the capitalised
residual finance lease commitment.

Other liabilities, which include trade payables,
payables to group entities and other payables,
are measured at amortised cost, which is usual-
ly equivalent to nominal value.
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Resultatopgorelse 1. januar - 31. december
Income statement 1 January - 31 December

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Resultat for af- og nedskrivninger (EBITDA)

Profit/loss before amortisation/depreciation and impairment losses

Af- og nedskrivninger af immaterielle og materielle anlaegs-

aktiver
Depreciation, amortisation and impairment of intangible assets and pro-
perty, plant and equipment

Resultat for finansielle poster
Profit/loss before net financials

Indteegter af kapitalandele i tilknyttede virksomheder
Income from investments in subsidiaries

Finansielle indtegter
Financial income

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat

Tax on profit/loss for the year
Arets resultat

Profit/loss for the year

Foreslaet udbytte

Proposed dividend for the year
Overfort resultat

Retained earnings

Note 2020 2019
kr. kr.

12.641.311 10.759.720
1 -10.931.194 -10.963.929
1.710.117 -204.209
2 -169.505 -174.742
1.540.612 -378.951
3 -38.479 -61.097
4 299.873 15.611
5 -207.818 -160.700
1.594.188 -585.137
6 -360.175 114.443
1.234.013 -470.694
1.000.000 0
234.013 -470.694
1.234.013 -470.694
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Balance 31. december
Balance sheet 31 December

Aktiver

Assets

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Materielle anlaegsaktiver
Tangible assets

Andre vaerdipapirer og kapitalandele
Other fixed asset investments
Andre tilgodehavender

Other receivables

Finansielle anleegsaktiver
Fixed asset investments

Anlzgsaktiver i alt

Total non-current assets

Ferdigvarer og handelsvarer
Finished goods and goods for resale

Varebeholdninger
Stocks

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Andre tilgodehavender
Other receivables

Udskudt skatteaktiv

Deferred tax asset
Periodeafgransningsposter
Prepayments
Tilgodehavender

Receivables

Note 2020 2019

kr. kr.
260.763 430.268
7 260.763 430.268
39.161 40.841
288.733 288.733
327.894 329.574
588.657 759.842
16.607.825 14.051.296
16.607.825 14.051.296
9.852.428 5.848.596
0 4.296
179.872 315.521
0 65.842
169.815 163.896
10.202.115 6.398.151
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Balance 31. december (fortsat)
Balance sheet 31 December (continued)

Aktiver

Assets

Likvide beholdninger
Cash at bank and in hand

Oms=tningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

Note 2020 2019
kr. kr.
1.140.348 2.075.880
27.950.288 22.525.327
28.538.945 23.285.169
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Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Overfort resultat
Retained earnings

Foresléet udbytte for regnskabsaret
Proposed dividend for the year

Egenkapital
Equity

Hensattelse til udskudt skat
Provision for deferred tax

Hensatte forpligtelser i alt

Total provisions

Banker
Banks

Modtagne forudbetalinger fra kunder
Prepayments received from customers

Leveranderer af varer og tjenesteydelser
Trade payables
Geeld til tilknyttede virksomheder

Payables to subsidiaries

Selskabsskat

Corporation tax

Note 2020 2019
kr. kr.
500.000 500.000

12.221.419  11.987.406

1.000.000 0

9 13.721.419  12.487.406

22.875 0

22.875 0

4.885.839 4.369.768

381.042 54.515
4.733.198 2.896.621
2.403.389 2.335.423

271.458 0
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Balance 31. december (fortsat)
Balance sheet 31 December (continued)

Passiver
Equity and liabilities

Anden gald
Other payables
Kortfristede geldsforpligtelser

Total current liabilities

Geaeldsforpligtelser i alt
Total liabilities

Passiver i alt

Total equity and liabilities

Eventualforpligtelser

Contingent liabilities

Note 2020 2019
kr. kr.
2.119.725 1.141.436
14.794.651 10.797.763
14.794.651 10.797.763
28.538.945 23.285.169
10
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Egenkapitalopgerelse

Egenkapital 1. januar 2020
Equity at 1 January 2020
Arets resultat

Net profit/loss for the year

Egenkapital 31. december 2020
Equity at 31 December 2020

Foresléet ud-
Virksomheds- Overfort re- bytte for regn-
kapital sultat skabsaret Ialt
Share capital Retained ear- Proposed divi- Total
nings dend for the year
kr. kr. kr. kr.
500.000 11.987.406 0 12.487.406
0 234.013 1.000.000 1.234.013
500.000 12.221.419 1.000.000 13.721.419
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Noter
Notes

1

Personaleomkostninger
Staff costs

Lenninger

Wages and salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger
Other staff costs

Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees

Af- og nedskrivninger af immaterielle og materielle an-
leegsaktiver

Depreciation, amortisation and impairment of intangible assets and pro-
perty, plant and equipment

Afskrivninger materielle anlegsaktiver
Depreciation tangible assets

Indtzegter af kapitalandele i tilknyttede virksomheder

Income from investments in subsidiaries

Andel af underskud i tilknyttede virksomheder

Share of losses of subsidiaries

Tab tilgodehavende

Loss reveivables subsidiaries

2020 2019
kr. kr.

10.197.709 10.119.359
413.162 415.483
251.689 243.067
68.634 186.020
10.931.194 10.963.929
13 14
169.505 174.742
169.505 174.742
-38.479 -60.691
0 -406
-38.479 -61.097
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Noter
Notes

2020 2019

kr. kr.

4 Finansielle indtegter
Financial income

Andre finansielle indtegter 299.873 15.611

Other financial income

299.873 15.611
5 Finansielle omkostninger
Financial costs
Finansielle omkostninger tilknyttede virksomheder 70.032 35.988
Financial expenses, group entities
Andre finansielle omkostninger 137.786 124.712
Other financial costs
207.818 160.700
6 Skat af arets resultat
Tax on profit/loss for the year
Arets aktuelle skat 271.458 0
Current tax for the year
Arets udskudte skat 88.717 -114.443
Deferred tax for the year
360.175 -114.443

26

This document has esignatur Agreement-I1D: 218d3ea2Hxj242162344







Noter
Notes

7 Materielle anlaegsaktiver

Andre anleg,
driftsmateriel

og inventar

Other fixtures
and fittings, tools
and equipment

kr

Kostpris 1. januar 2020 2.347.430
Cost at 1 January 2020
Kostpris 31. december 2020 2.347.430

Cost at 31 December 2020

Af- og nedskrivninger 1. januar 2020 1.917.162
Impairment losses and depreciation at 1 January 2020
Arets afskrivninger 169.505

Depreciation for the year

Af- og nedskrivninger 31. december 2020 2.086.667

Impairment losses and depreciation at 31 December 2020

Regnskabsmeessig veerdi 31. december 2020 260.763
Carrying amount at 31 December 2020
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Noter
Notes

8

10

2020 2019

kr. kr.
Kapitalandele i tilknyttede virksomheder

Investments in subsidiaries

Kostpris 1. januar 2020 7.400 0
Cost at 1 January 2020

Tilgang 1 arets lob -7.400 7.400
Additions for the year

Kostpris 31. december 2020 0 7.400

Cost at 31 December 2020

Verdireguleringer 1. januar 2020 -7.400 0
Revaluations at 1 January 2020

Arets resultat 0 -7.400
Net profit/loss for the year
Overforsler 1 arets lab 7.400 0

Transfers for the year

Veardireguleringer 31. december 2020 0 -7.400
Revaluations at 31 December 2020

Regnskabsmeessig veerdi 31. december 2020 0 0

Carrying amount at 31 December 2020

Egenkapital
Equity

Der har ikke varet endringer i virksomhedskapitalen i de seneste 5 ar.
There have been no changes in the share capital during the last 5 years.

Eventualforpligtelser
Contingent liabilities

Selskabet er sambeskattet med moderselskabet Silvaco Holding ApS (Administrationssel-
skab) og hafter solidarisk med gvrige sambeskattede selskaber for betaling af selskabsskat
for indkomstaret 2012 og frem samt for kildeskat pa udbytter, renter og royalties, som forfal-

der til betaling 1. juli 2013 eller senere.
The company is jointly taxed with its parent company, Silvaco Holding ApS (management company), and jointly
and severally liable with other jointly taxed entities for payment of income taxes for income year 2012 onwards

as well as for payment of withholding taxes on dividends, interest and royalties which fall due for payment on
or after 1 July 2013.
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Noter
Notes

10 Eventualforpligtelser (fortsat)

Contingent liabilities

Selskabet har indgéet en lejeforpligtelse med en uopsigelighedsperiode pa 6 mdr. svarende til
t.kr. 550 pr. 31. december 2020.

The company has lease obligations with a non-cancellation period of 6 months equivalent to T.DKK 550 on 31.
December 2020.

Eventualforpligtelser relateret til tilknyttede virksomheder
Contingent liabilities related to group enterprises

Selskabet har stillet selvskyldnerkaution for banklan i moderselskabet Silvaco Holding ApS
The company has provided a guarantee for bank loan i the parrent company Silvaco Holding ApS.
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  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkwLjAuNDQzMC43MiBTYWZhcmkvNTM3LjM2IEVkZy85MC4wLjgxOC40Mg==
  challenge -5549898374230699220
  hashsumB c0ede67bwRZ242162344/SHA512/50A28617CB8445576DE53B2CBB9151D43E71C544DA3378A3D5DA57CE1D76A7BDB0C6023A897966E122BC246131FE988B6FEE10D8E1465BFB6ACB29BE46B0BACC
  hashsumC 218d3ea2Hxj242162344/SHA512/147522700295451964FE6785C08168CD37C8C91BAEC6F6FF78219D3AC5FBFCF8C55F16BBFECC2A5A2AD17859053FE87E3C56EC772CB473AA25D4B09308D236A9
  TimeStamp MjAyMS0wNC0yMiAxNzoxODo1NyswMjAw
  identityAssuranceLevel 1
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