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Svane Rejsebureau ApS

1

Company details

The Company Svane Rejsebureau ApS
Haspegårdsvej 14
2880 Bagsværd

Executive board Per Reither

Auditors Aaen & Co. statsautoriserede revisorer P/S
Kongevejen 3
3000 Helsingør

Financial year 1 October – 30 September
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Svane Rejsebureau ApS

2

 Management’s review

The Company´s business review

Svane Rejser’s main activity is the development and sale of travels, travel arrangements, and related services.

Significant changes in the company’s activities and financial affairs

The company is still affected by the global Corona crisis with Covid-19, which has reduced the company´s
revenue. At present, the full consequences of the crisis are not known, including the expected duration and
economic impact of the crisis. If the crisis persists, it could have a negative impact on the company's ability to
continue operations.
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Svane Rejsebureau ApS

3

Management’s statement on the annual report

The Executive Board has today discussed and approved the Annual Report 2020/2021 of Svane Rejsebureau
ApS.

The Annual Report was prepared in accordance with the Danish Financial Statements Act.

In our opinion, the Annual Report gives a true and fair view of the Company’s financial position at 30 September
2021 and the results of operations for the financial year 1 October 2020 - 30 September 2021 of the Company.

In our opinion, the Management’s review includes a fair review of the matters discussed in the Management
review.

We recommend that the Annual Report be approved at the annual general meeting.

Bagsværd, 18 February 2022

Executive Board

Per Reither
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Svane Rejsebureau ApS

4

Independent Auditor's Report

To the shareholders of Svane Rejsebureau ApS:

Opinion

In our opinion, the Financial Statements give a true and fair view of the financial position of the Company at 30
September 2021, and of the results of the Company’s operations for the financial year 1 October 2020 - 30
September 2021 in accordance with the Danish Financial Statements Act.

We have audited the Financial Statements of Svane Rejsebureau ApS for the financial year 1 October 2020 -
30 September 2021, which comprise income statement, balance sheet, statement of changes in equity and
notes, including a summary of significant accounting policies (“financial statements”).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional re-
quirements applicable in Denmark. Our responsibilities under those standards and requirements are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the International Ethics Standards Board for Accountants’
Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements applicable in Den-
mark, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Financial Statements

Management is responsible for the preparation of Financial Statements that give a true and fair view in accord-
ance with the Danish Financial Statements Act, and for such internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s ability to con-
tinue as a going concern, disclosing, as applicable, matters related to going concern and using the going con-
cern basis of accounting in preparing the financial statements unless Management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs and the additional requirements applicable in Denmark will always detect a material mis-
statement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

· Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstate-
ment resulting from fraud is higher than for one resulting from error as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.
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Svane Rejsebureau ApS

5

Independent Auditor's Report

· Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the Company’s internal control.

· Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by Management.

· Conclude on the appropriateness of Management’s use of the going concern basis of accounting in pre-
paring the financial statements and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures are inade-
quate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

· Evaluate the overall presentation, structure and contents of the financial statements, including the disclo-
sures, and whether the financial statements represent the underlying transactions and events in a manner
that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Statement on Management’s Review

Management is responsible for Management’s Review.

Our opinion on the financial statements does not cover Management’s Review, and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read Management’s Review and,
in doing so, consider whether Management’s Review is materially inconsistent with the financial statements or
our knowledge obtained during the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information required
under the Danish Financial Statements Act.

Based on the work we have performed, in our view, Management’s Review is in accordance with the Financial
Statements and has been prepared in accordance with the requirements of the Danish Financial Statements
Act. We did not identify any material misstatement in Management’s Review.

Helsingør, 18 February 2022
Aaen & Co. statsautoriserede revisorer p/s
Kongevejen 3, 3000 Helsingør - CVR nummer 33 24 17 63

Peter K. Gøbel Kenn Elmgren
State Authorised Public Accountant State Authorised Public Accountant
mne9319 mne26676
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Svane Rejsebureau ApS

6

Accounting Policies

Basis of accounting
The Annual Report of Svane Rejsebureau ApS for 2020/2021 has been prepared in accordance with the provi-
sions of the Danish Financial Statements Act applying to enterprises of reporting class B.

The accounting policies applied by the company are consistent with those of last year.

Reporting currency
The financial statements are presented in Danish kroner.

Recognition and measurement
Revenues are recognised in the income statement as earned, which includes recognition of value adjustments
of financial assets and liabilities. Furthermore, all expenses incurred, including depreciation, amortisation and
impairment losses, are recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits attributable to the
asset will flow to the Company, and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow out of
the Company, and the value of the liability can be measured reliably.

Assets and liabilities are initially measured at cost. Subsequently, assets and liabilities are measured as de-
scribed for each item below.

Recognition and measurement take into account predictable losses and risks occurring before the presentation
of the Annual Report, which confirm or invalidate affairs and conditions existing at the balance sheet date.

Translation policies
Transactions in foreign currencies are translated at the exchanges rates at the dates of transaction. Exchange
differences arising due to differences between the transaction date rates and the rates at the dates of payment,
are recognised in financial income and expenses in the income statement. If foreign exchange positions are
considered hedging of future cash flows, the value adjustments are recognised directly in equity.

Receivables, payables and other monetary items in foreign currencies that have not been settled at the balance
sheet date are translated at the exchange rates at the balance sheet date. The difference between the exchange
rate at the balance sheet date and the rate at the time of origin of the receivable or debt is recognised in financial
income and expenses in the income statement.

Income statement

Gross profit
With reference to section 32 of the Danish financial statements act, the items “Revenue”, “Direct Costs” and
“Other external expenses” are consolidated into one item designated “Gross profit”. Direct costs include cost of
goods sold incl. freight.
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Svane Rejsebureau ApS

7

Accounting Policies

Revenue
Income from sales is recognised at the time of departure. All discounts and rebates granted are recognised in rev-
enue.

Other external expenses
Other external expenses comprise the year´s expenses relating to distribution, administration, sale, advertising,
premises, bad debts, car and travel expenses, exhibitions etc., IT, premises, insurances, communication and
other costs for administration.

Financial income and expenses
Financial income and expenses are recognised in the income statement with the amounts relating to the finan-
cial year. Financial income and expenses comprise interest income and expenses, realised and unrealised
exchange gains and losses concerning debt and transactions in foreign currencies as well as extra payments
and repayment under the on-account taxation scheme.

Corporation tax
Tax for the year includes current tax on the year´s expected taxable income and the year´s deferred tax adjust-
ments. The portion of the tax for the year that relates to the profit/loss for the year is recognised in the income
statement, whereas the portion that relates to transactions taken to equity is recognised in equity.

Property, plant and equipment and leasehold improvements
Fixtures, fittings, tools and equipment are measured at cost less accumulated depreciation and amortization.

Depreciation is based on cost reduced by any expected residual value after the period of use.

Cost comprises the cost of acquisition and expenses directly related to the acquisition up until the time when
the asset is ready for use.

Depreciation is calculated on a straight-line basis over the expected useful lives of the assets, which are:

Other fixtures, fittings, tools and equipment  5 Years     20%
Leasehold improvements 5 Years     20%

Gains or losses on sale of property, plant and equipment are calculated as the difference between the sales
price less sales expenses and the carrying amount at the time of the sale.

Fixed asset investments
Investments comprise rent deposits, which are measured at cost.

Receivables
Receivables are measured at amortised cost, which usually corresponds to the nominal value. Provisions are
made for bad debts because of objective evidence that a receivable or a group of receivables are impaired.
Write-downs are made to the lower of the net realisable value and the carrying amount.
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Svane Rejsebureau ApS

8

Accounting Policies

Prepayments
Prepayments recognised under “Assets” comprise prepaid expenses regarding subsequent financial reporting
years.

Cash at bank and in hand
Cash at bank and in hand comprise cash and deposits in bank accounts.

Corporation tax and deferred tax
Current tax liabilities and current tax receivable are recognised in the balance sheet as calculated tax on the
taxable income for the year adjusted for tax on previous years’ taxable income as well as for taxes paid on
account.

Deferred tax is measured under the balance sheet liability method in respect of all temporary differences be-
tween the carrying amount and the tax base of assets and liabilities.

Deferred tax assets, including the tax base of tax loss carry-forwards, are measured at the value at which the
asset is expected to be either realised, by elimination in tax on future earnings or by set-off against deferred
tax liabilities within the same legal tax entity and jurisdiction. Any deferred net tax assets are measured at net
realisable value.

Deferred tax is measured based on the tax rules and tax rates that will be effective under the legislation at the
balance sheet date when the deferred tax is expected to crystallise as current tax.

Debt
Financial liabilities are recognised at the date of borrowing at the net proceeds received less transaction costs
paid. In subsequent periods, the financial liabilities are measured at amortised cost, corresponding to the capi-
talised value using the effective interest rate. Accordingly, the difference between the proceeds and the nominal
value is recognised in the income statement over the term of the loan.

Other liabilities are measured at net realisable value.
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Note 2020/2021 2019/2020

Gross profit 2.966.606 2.411.363

2 Staff costs 1.630.324 2.300.026
5 Depreciation of property, plant and equipment 33.973 67.147

Other operating expenses 44.567 0

Profit from ordinary operating activities 1.257.742 44.190

3 Financial income 10.679 13.604
Financial expenses 20.386 24.454

Profit from ordinary activities before tax 1.248.035 33.340

4 Tax expense on ordinary activities 274.596 7.361

Profit for the year 973.439 25.979

Proposed profit appropriation

Dividend 0 0
Retained earnings 973.439 25.979

Profit for the year distributed 973.439 25.979

Income Statement 1 October - 30 September

Svane rejsebureau ApS
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Note 2021 2020

5 Fixtures, fittings, tools and equipment 0 120.640

Property, plant and equipment 0 120.640

Deposits, investments 0 71.151

Fixed asset investments 0 71.151

Non-current assets 0 191.791

Receivables from group enterprises 91.148 808.077
Deferred tax assets 15.833 4.451
Other receivables 18.594 723.307
Prepayments 3.750 16.237

Receivables 129.325 1.552.072

Cash 3.227.094 5.281.771

Current assets 3.356.419 6.833.843

Total assets 3.356.419 7.025.634

Svane rejsebureau ApS

Balance sheet 30 September

Assets
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Svane rejsebureau ApS

Note 2021 2020

Share capital 200.000 200.000
Retained earnings 2.082.223 1.108.784
Proposed dividend 0 0

Total equity 2.282.223 1.308.784

Long-term Corporation tax 285.978 11.110
6 Long-term debt to other credit institutions 433.221 3.647.557

Other long-term payables 140.062 0

Long-term debt 859.261 3.658.667

Other credit institutions 5.046 5.724
Prepayments from customers 0 494.406
Trade payables 21.833 312.202
Other payables 188.056 1.245.851

Total current liabilities 214.935 2.058.183

Total liabilities 1.074.196 5.716.850

Total equity and liabilities 3.356.419 7.025.634

1 Special items

7 Collaterals

8 Contingent liabilities and other financial obligations

Equity and liabilities

Balance sheet 30 September
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Share Retained Proposed
capital earnings dividend Equity

Equity 1 October 2019 200.000 1.082.805 4.000.000 5.282.805
Dividend 0 0 -4.000.000 -4.000.000
Profit for the year 0 25.979 0 25.979

Equity 30 September 2020 200.000 1.108.784 0 1.308.784

Equity 1 October 2020 200.000 1.108.784 0 1.308.784
Dividend 0 0 0 0
Profit for the year 0 973.439 0 973.439

Equity 30 September 2021 200.000 2.082.223 0 2.282.223

Svane rejsebureau ApS

Equity Statement
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2020/2021 2019/2020

1 Special items

2 Staff costs

Wages/salaries 1.501.005 2.215.957
Pensions 96.000 41.914
Other social security costs 33.319 42.155

Employee expenses 1.630.324 2.300.026

Average number of employees 3 6

3 Financial income

Interest, intercompany 10.679 12.613
Interest income 0 991

10.679 13.604

4 Tax expense on ordinary activities

Tax on the taxable income of the year 285.978 11.110
Increase/decrease in provision for deferred tax -11.382 -3.749

274.596 7.361

Notes

Svane rejsebureau ApS

During the financial year, the company received compensation for salary, fixed costs, actual costs and lost
revenue in accordance with the aid packages in connection with COVID-19, which are recognized in gross
profit under other operating income. The total compensation amounts to DKK thousand 2.981.
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Notes

Svane rejsebureau ApS

2020/2021 2019/2020

5 Fixtures, fittings, tools and equipment

Cost at 1 October 674.800 674.800
Desposals in the year 130.000 0

Cost at 30 September 544.800 674.800

Impairment losses and depreciation at 1 October 554.160 494.188
Amortisation/depreciation in the year 33.973 59.972
Reversal of amortisation/depreciation 43.333 0

Impairment losses and depreciation at 30 September 544.800 554.160

Carrying amount at 30 September 0 120.640

6 Long-term debt

Payable after 5 year 0 192.299
Payable in 1-5 year 433.221 3.455.259
Payable under 1 year 0 0

433.221 3.647.558

7 Collaterals

8 Contingent liabilities and other financial obligations

The Company has no contingent liabilities and other financial obligations

The company is jointly taxed with its parent, Svane Rejser Holding ApS, which acts as management
company. The company is jointly and severally liable with the other jointly taxed Group companies for
payment of withholding taxes payable and for corporate taxes.
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D+IwokUklqLdZfG5b4QSIv+/UAC3UwwCqOvfWg==

 
 
  
 =


 
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  host WlhOcFoyNWhkSFZ5SUVSTElFRndVdz09
  openoces_opensign_layout_size_height MTAwNg==
  openoces_opensign_layout_size_width MTkwNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  challenge LTI4NjUzNTIwMzU5MjkyMDQxNzA=
  openoces_opensign_environment_locale ZGFfREs=
  hashsumD OWMyODVjS2hLWFMyNDcxMzExMTUvU0hBNTEyLzFFN0UzN0IwNUQ0NkYzRkUwREJCNjVBMjJBMTNFMkY4OEZFQzlBQUI1MEI5NTdCMTU1OTlDNDlEMzlFNzEyNzMwNzVDRkNCQzNGQzI2OTFDNEI5Q0VGNkQzOThGQ0Q5ODk5MURFODk1QTIxODk5QkE4MTRFOUI3RTI1Mjc2ODVE
  openoces_opensign_environment_local_time RnJpIEZlYiAyNSAxNDoxMDo0MSBDRVQgMjAyMg==
  hashsumC MDY4ZWZmampqclgyNDcxMzExMTUvU0hBNTEyL0RFMkY4ODEzOUM3Nzg2QzgxNUJDRkRCMTk2QkE1MzVEQjc0QjMwRkVGQTY5NjI3RkIzQkI2QTc5MzU0QzA3OEQzQjgxNkExMkNBMzc2MDRDNjBFNDFGQTIwM0IzMDJGNDIxRTc4MTQ2RTNDQkQzRTJBMUQ4OTdDQzg0MDkwMzZF
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  hashsumB ODdlMDQwV0tucFgyNDcxMzExMTUvU0hBNTEyLzQyMDQ1N0RDQ0I4RkFGNzI5QzNDNTUxRkZCRTM1RUYwMkJEODg5NzBGNzJENTJBQTlFNzA3RTc5MEUzNzQ5NjAxMTQxQzRCMzc4NkNFQzU4OTY5RkVFM0YzOTNBRUM0OUEzRjBGRjU5QjE5Q0FGQTBCOUUxOTg5NEEzNEFEMDRC




  
 
 
 
 
 
 IA6Gm33OYWD/N7KeBkvd4x7WAcH2Od3RBmy4qdoCwsI=


 
VfrxzBH3KNG6UfEGWok/uk9tyjG09PzAUKgi1RU06iNjI2LPf5CO2KcREo0c1xmfrbS4YgJTGZsg
RZ7yhuPz3EfkdBRLf3G5DOFz6K8IqmqybUMt+amOKqMpRblwd2FWPKC9xFzOKNlv830M9ivyGTrh
Iyifprbt+GYSfTvplWv72LOFlaBsQJ0E6V5IwSjXsp9o8GDWfnOetr4nYbyvg93xob6RaMvFETn9
4DoWfu7RaTuhQmFnCiRmsrNu1xch6d0yE+F3FNZ2CFR0c5mhz6s0qRwbfeuPTh49rPD6KeSdq95K
ZxFuM/iPGoLW3Vuw5ySgvy1HmGwCUkyIg7gR8A==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzk4LjAuNDc1OC4xMDIgU2FmYXJpLzUzNy4zNg==
  challenge -3306194060945795142
  hashsumB b74559wQzXS247131115/SHA512/9AB7A96741E30A700245715DF21DEB65EB2322E27498BB407A353EF225A450B8F11E290FC5ECB8F445A0507B05F76A72E582A16C96EDB48F4E45366A58D29A34
  hashsumC fa86f1rpMuw247131115/SHA512/D92AC538760F5982CE25E55389E5379D9A3474C1B2D4F6AB79080DE07F47823CADE3121B0BA4B429236F7D97F00487D00935C3273A0DA62A4CC1F817C32AFA80
  hashsumD 87e040WKnpX247131115/SHA512/420457DCCB8FAF729C3C551FFBE35EF02BD88970F72D52AA9E707E790E3749601141C4B3786CEC58969FEE3F393AEC49A3F0FF59B19CAFA0B9E19894A34AD04B
  hashsumE 068effjjjrX247131115/SHA512/DE2F88139C7786C815BCFDB196BA535DB74B30FEFA69627FB3BB6A79354C078D3B816A12CA37604C60E41FA203B302F421E78146E3CBD3E2A1D897CC8409036E
  hashsumF 9c285cKhKXS247131115/SHA512/1E7E37B05D46F3FE0DBB65A22A13E2F88FEC9AAB50B957B15599C49D39E71273075CFCBC3FC2691C4B9CEF6D398FCD98991DE895A21899BA814E9B7E2527685D
  TimeStamp MjAyMi0wMi0yNSAxMTo0MDoyNSswMTAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 yl9o+/yTJLeCxOu7cYvRCzY88GJJRejcl1ORvNORfso=


 
XFW7a5njV4oYZ1k90d+T9KvIY6zQkyZ3w+GckwqOu2Topj1846pPhXpK6fR0ek+KH3M2EOTNULvQ
kgc6iqsz48hr8aFs2SJDD7FD21z4w5hXoLvn4zQb9Xa1n55L6OWdKPHLIQZTEZQ/aiIF82Yc/m/E
K4OkaRn3U8PS7YObIpBbgC6Nj/zUCN0c8VvouI1YhUyjrdRENjcRNeCp64OdR+tV9ZlNPmeaFjGl
dxNOvHuBxiecTiiYW1o0lZx/V7jWSDwAiYIQRJSZ8bWPSyxxw2iKVOlzKWSOchIIAcOQwA9L0ATW
Lq3Pdtl+gwIQ2vKrbsT6MKtGNwvkwzp94lvOYw==
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