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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Ciber
Copenhagen A/S for regnskabsaret 1. januar -
31. december 2016.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
20176 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2016.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Brendby, den 10. juli 2017
Brondby, 10 July 2017
Direktion:/Executive Board:

s

Christian Mezger il
administrerende direkter

Bestyrelse/Board of Directors:

Ciber Copenhagen A/S

Arsrapport 2016
Annual report 2016

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Ciber Copenhagen A/S for
the financial year 1 January - 31 December
2016.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2016 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2016.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

=

Richard Vreeswijk
formand/chairman

Christian Mezger i

Casey Zaugg
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Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Ciber Copenhagen A/S for
the financial year 1 January - 31 December
2016. :

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinicn, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2016 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2016.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annuat general meeting.

Richard Vreeswijk
formand/chairman

Christian Mezger
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Ciber Copenhagen A/S

Konklusion

Vi har revideret arsregnskabet for Ciber
Copenhagen A/S for regnskabsaret 1. januar -
31. december 2016, der omfatter resultatopge-
relse, balance, egenkapitalopggrelse og noter,
herunder anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2016 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2016 i overensstemmelse med arsregnskabslo-
ven.

Grundlag for konklusion

Vi har udfgrt vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark. Vores ansvar ifglge disse
standarder og krav er nzermere beskrevet i revi-
sionspategningens afsnit "Revisors ansvar for
revisionen af arsregnskabet”. Vi er uafhaengige
af selskabet i overensstemmelse med interna-
tionale etiske regler for revisorer (IESBA's Etis-
ke regler) og de yderligere krav, der er geelden-
de i Danmark, ligesom vi har opfyldt vores gvri-
ge etiske forpligtelser i henhold til disse regler
og krav. Det er vores opfattelse, at det opna-
ede revisionsbevis er tilstraekkeligt og egnet
som grundlag for vores konklusion.
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To the shareholders of Ciber Copenhagen A/S

Opinion

We have audited the financial statements of
Ciber Copenhagen A/S for the financial year 1
January - 31 December 2016, which comprise
an income statement, balance sheet,
statement of changes in equity and notes,
including accounting policies. The financial
statements are prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2016 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2016
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for Accountants' Code
of Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis
for our opinion.



Den uafhaengige revisors revisionspategning

Independent auditor's report

Veesentlig usikkerhed vedrgrende fortsat drift

Vi ggr opmaerksom p4, at der er en vaesentlig
usikkerhed, der kan rejse tvivl om selskabets
mulighed for at fortseette driften. Vi henviser
til note 2 i regnskabet, hvor det fremgar, at det
er usikkert, om moderselskabet vil kunne
opfylde sine forpligtelser i forhold til comfort
letter udstedt til selskabet som falge af
igangvaerende frasalg af aktiviteter i
moderselskabet og koncernen.

Det er ledelsens vurdering, at moderselskabet
vil opfylde sine forpligtelser, hvorfor arsregn-
skabet i overensstemmelse hermed er udarbej-
det under forudsaetning af selskabets fortsatte
drift.

Safremt moderselskabet ikke vil veere i stand til
at opfylde sine forpligtelser, vil selskabet
muligvis ikke veere i stand til at indfri sine
forpligtelser som led i afviklingen af selskabet.

Vores konklusion er ikke modificeret
vedrgrende dette forhold.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med &rsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at ggre
dette.

Ciber Copenhagen A/S
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Material uncertainty related to going concern

We draw attention to the fact that the
Company's ability to continue as a going
concern is associated with considerable
uncertainty. We refer to note 2 in the financial
statements, which reflects uncertainty as to
whether the Parent Company is able to fulfil its
obligations in respect of the Comfort Letter
issued to the Company due to the ongoing
divestment of activities in the Parent Company
and the Group.

As it is the opinion of Management that the
Parent Company will be able to fulfil its
obligations, the financial statements have been
prepared on a going concern basis.

If the Parent Company is not able to fulfil its
obligations, the Company may not be able to
discharge its obligations as part of the winding-
up of the Company.

We have not modified our conclusion in
respect of this matter.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.
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Independent auditor's report

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden
veesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj
grad af sikkerhed er et hgjt niveau af
sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfgres i overensstemmelse med
internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark,
altid vil afdaekke veesentlig fejlinformation, nar
sadan findes. Fejlinformationer kan opstd som
folge af besvigelser eller fejl og kan betragtes
som vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger,
som regnskabsbrugerne traeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udfares i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstreekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved veesentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensveergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsideseettelse af intern
kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omsteendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige skgn
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Ciber Copenhagen A/S
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Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional skepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.
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Independent auditor's report

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er veesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortseette driften. Hvis vi konklu-
derer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning gare
opmaerksom pa oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger
ikke er tilstraekkelige, modificere vores
konklusion. Vores konklusion er baseret pa
det revisionsbevis, der er opnaet frem til
datoen for vores revisionspategning. Frem-
tidige begivenheder eller forhold kan dog
medfgare, at selskabet ikke leengere kan
fortseette driften.

Tager vi stilling til den samlede preaesenta-
tion, struktur og indhold af &rsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sddan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om &rsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

| tilknytning til vores revision af arsregnskabet
er det vores ansvar at leese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med ars-
regnskabet eller vores viden opnaet ved revisio-
nen eller pa anden made synes at indeholde
veaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til &rsregnskabsloven.

Ciber Copenhagen A/S
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Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusion is
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.
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Baseret pa det udfgrte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vasentlig fejlinfor-
mation i ledelsesberetningen.

Erklaring i henhold til anden lovgivning og
gvrig reqgulering

Overtraedelse af selskabslovens
bestemmelser

Selskabet har i strid med selskabsloven ikke
udarbejdet en forretningsorden. Ledelsen kan
ifalde ansvar herfor.

Kegbenhavn, den 10. juli 2017
Copenhagen, 10 July 2017

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

artin Alsbaek

statsaut. revisor
State Authorised Public Accountant

Ciber Copenhagen A/S

Arsrapport 2016
Annual report 2016

Based on our procedures, we conclude that the
Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the
Danish Financial Statement Act. We did not
identify any material misstatement of the
Management's review.

Report on other legal and regulatory
requirements

Violation of the provisions of the Danish
Companies Act

In violation of the Danish Companies Act, the
Company has not drawn up any rules of
procedure. Management may incur liability in
this respect.
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Management's review

Beretning
Management commentary

Virksomhedens veesentligste aktiviteter

Selskabet har veeret uden driftsaktivitet i regn-
skabsaret.

Useaedvanlige forhold, som har pavirket
arsregnskabet

Going concern

Selskabet er afhaengigt af, at moderselskabet
Ciber International B.V. opretholder den
nuveerende finansiering samt stiller yderligere
forngden likviditet til radighed for selskabets
drift.

Moderselskabet Ciber International B.V. har
afgivet et comfort letter, der garanterer
selskabets likviditet frem til tidspunktet for
afholdelse af generalforsamling med
godkendelse af &rsregnskabet for 2017.

Moderselskabets gkonomiske stilling pr.

31. december 2016 medfare usikkerhed om,
hvorvidt moderselskabet vil kunne opfylde sine
forpligtelser i forhold til comfort letter udstedt
til selskabet som fglge af igangvaerende frasalg
af aktiviteter i moderselskabet og koncernen.
Ledelsen forventer, at moderselskabet vil
kunne opfylde sin forpligtelse til at tilfgre
selskabet den forngdne likviditet for perioden
frem til neestkommende generalforsamling.

Safremt moderselskabet ikke vil veere i stand til
at opfylde sine forpligtelser, vil selskabet
muligvis ikke veere i stand til at indfri sine
forpligtelser som led i afviklingen af selskabet.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopggrelse for 2016 ud-
viser et underskud p& 12.500 kr. mod -11.500
kr. sidste ar, og virksomhedens balance pr. 31.
december 2016 udviser en negativ egenkapital
pa 206.000 kr.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke ind-
truffet begivenheder, der vaesentligt vil kunne
pavirke vurderingen af selskabets finansielle
stilling.
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Business review

The Company did not carry on any operating
activities in the financial year.

Unusual matters having affected the financial
statements

Going concern

The Company is dependent on the current
funding by the Parent Company, Ciber
International B.V., being continued and on the
Parent Company making additional, sufficient
liquidity available for the Company's
operations.

The Parent Company has issued a Comfort
Letter ensuring the Company's liquity for a
period until the annual general meeting at
which the financial statements for 2017 are to
be approved.

Considering the Parent Company’s financial
position at 31 December 2016, it is uncertain
whether the Parent Company will be able to
meet its obligations as to the Comfort Letter
issued to the Company due to the ongoing
divestment of activities in the Parent Company
and the Group. However, Management expects
that the Parent Company will fulfil its
obligations to provide the Company with the
liquidity required until the next annual general
meeting.

If the Parent Company is not able to discharge
its obligations, the Company may not be able
to discharge its obligations as part of the
winding-up of the Company.

Financial review

The income statement for 2016 shows a loss
of DKK 12,500 against DKK -11,500 last year,
and the balance sheet at 31 December 2016
shows a negative equity of DKK 206,000.

Events after the balance sheet date

No significant events which could significantly
affect the assesment of the financial position
of the Company have occurred subsequent to
the financial year.



Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Resultatopgarelse
Income statement

Note
Note

DKK

Andre eksterne omkostninger
Other external expenses
Bruttoresultat

Gross margin
Personaleomkostninger

Staff costs

Resultat fgr finansielle poster
Profit/loss before net financials
Arets resultat

Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfart resultat

Retained earnings/accumulated loss

Ciber Copenhagen A/S

Arsrapport 2016
Annual report 2016

2016 2015
-12.500 -11.500
-12.500 -11.500

0 0
-12.500 -11.500
-12.500 -11.500
-12.500 -11.500
-12.500 -11.500
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note

0o N o o N Bk

DKK

AKTIVER

ASSETS

Langfristede aktiver
Non-current assets
Finansielle aktiver
Financial assets

Udskudte skatteaktiver
Deferred tax assets

Langfristede aktiver i alt
Total non-current assets

AKTIVER I ALT
TOTAL ASSETS

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity

Selskabskapital

Share capital

Overfgrt resultat

Retained earnings

Egenkapital i alt

Total equity

Kortfristede forpligtelser

Current liabilities

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group entities

Kortfristede forpligtelser i alt
Total current liabilities

Forpligtelser i alt
Total liabilities

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis

Accounting policies

Veesentlige usikkerheder vedrgrende fortsat drift
Going concern uncertainties

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Eventualaktiver

Contingent assets

Sikkerhedsstillelser

Collateral

Neertstdende parter

Related parties

Ciber Copenhagen A/S

Arsrapport 2016
Annual report 2016

2016 2015

1 1

1 1

1 1

1 1
3.350.000 3.350.000
-3.556.000 -3.543.500
-206.000 -193.500
12.500 12.500
193.501 181.001
206.001 193.501
206.001 193.501
1 1
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Financial statements for the period 1 January - 31 December

Egenkapitalopggrelse
Statement of changes in equity

DKK

Egenkapital 1. januar 2016
Equity at 1 January 2016

Overfart, jf. resultatdisponering
Transfer through appropriation of loss

Egenkapital 31. december 2016
Equity at 31 December 2016

Ciber Copenhagen A/S

Arsrapport 2016
Annual report 2016

Selskabskapital Overfgrt resultat lalt
Share capital Retained earnings Total
3.350.000 -3.543.500 -193.500

0 -12.500 -12.500

3.350.000 -3.556.000 -206.000
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Ciber Copenhagen A/S for
2016 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for klasse
B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Alene a&ndringer til praesentation og
oplysninger

Selskabet har med virkning fra 1. januar 2016
implementeret lov nr. 738 af 1. juni 2015 med
aendringer til arsregnskabsloven. Implemente-
ringen af eendringsloven har ingen belgbsmaes-
sig effekt for resultatopggrelsen eller balancen
i regnskabsaret eller for sammenligningstalle-
ne. Arsregnskabet er derfor aflagt efter samme
regnskabspraksis som sidste ar.

Andringsloven har alene medfgrt nye eller &en-
drede preesentations- og oplysningskrav, som
er indarbejdet i arsregnskabet.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Resultatopggrelsen

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til administration.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat med fradrag af
den del af arets skat, der vedrgrer egenkapital-
beveegelser.

Virksomheden og de danske dattervirksomhe-
der er sambeskattede. Den danske selskabsskat
fordeles mellem overskuds- og underskudsgi-
vende danske selskaber i forhold til disses skat-
tepligtige indkomst (fuld fordeling).

Ciber Copenhagen A/S

Arsrapport 2016
Annual report 2016

The annual report of Ciber Copenhagen A/S for
2016 has been prepared in accordance with
the provisions in the Danish Financial
Statements Act applying to reporting class B
entities and elective choice of certain
provisions applying to reporting class C
entities.

Changes to presentation and disclosures only

Effective 1 January 2016, the Company has
implemented act no. 738 of 1 June 2015 with
amendments to the Danish Financial
Statements Act. As the implementation of the
amendment act has no impact in terms of value
on the income statement or the balance sheet
in the financial year, nor on the comparative
figures, the financial statements have been
prepared based on the same accounting
policies as last year.

The amendment act has solely implied new or
changed presentation and disclosure
requirements, which have been incorporated in
the financial statements.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Income statement

Other external expenses

Other external expenses include expenses
relating to administration.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments less the portion of
the tax for the year that relates to changes in
equity.

The Company and its Danish group entities are
jointly taxed. The total Danish income tax
charge is allocated between profit/loss-making
Danish entities in proportion to their taxable
income (full absorption).
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudte skatteaktiver indregnes med den
veerdi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skatte-
forpligtelser.

Geeldsforpligtelser

Anden geeld males til amortiseret kostpris
svarende til den nominelle restgeeld.

Ciber Copenhagen A/S

Arsrapport 2016
Annual report 2016

Balance sheet

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax assets are recognised at the value
at which they are expected to be utilised,
either through elimination against tax on
future earnings or through a set-off against
deferred tax liabilities within the same
jurisdiction.

Liabilities
Other payables are measured at amortised

cost, corresponding to nominal debt
outstanding.
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Veesentlige usikkerheder vedrgrende fortsat drift

Going concern uncertainties

Selskabet er afhaengigt af, at moderselskabet
Ciber International B.V. opretholder den
nuveerende finansiering samt stiller yderligere
forngden likviditet til radighed for selskabets
drift.

Moderselskabet Ciber International B.V. har
afgivet et comfort letter, der garanterer
selskabets likviditet frem til tidspunktet for
afholdelse af generalforsamling med
godkendelse af &rsregnskabet for 2017.

Moderselskabets gkonomiske stilling pr.

31. december 2016 medfgre usikkerhed om
hvorvidt moderselskabet vil kunne opfylde sine
forpligtelser i forhold til comfort letter udstedt
til selskabet som fglge af frasalg af aktiviteter i
moderselskabet og koncernen.

Ledelsen forventer, at moderselskabet vil
opfylde sin forpligtelse til, at tilfgre selskabet
den forngdne likviditet for perioden frem til
naestkommende generalforsamling.

Safremt moderselskabet ikke vil veere i stand til
at opfylde sine forpligtelser vil selskabet
muligvis ikke veere i stand til at indfri sine
forpligtelser som led i afviklingen af selskabet.

Personaleomkostninger
Staff costs

Virksomheden har ingen ansatte.

DKK
Selskabskapital

Share capital

Selskabskapitalen er fordelt séledes:
Analysis of the share capital:

A--aktier, 3.350 stk. anom. 1.000,00 kr.
3,350 A- shares of DKK 1,000,00 nominal value each

Virksomhedens aktiekapital har useendret vaeret
3.350.000 kr. de seneste 5 ar.

Ciber Copenhagen A/S

Arsrapport 2016
Annual report 2016

The Company is dependent on the current
funding by the Parent Company, Ciber
International B.V., being continued and on the
Parent Company making additional, sufficient
liquidity available for the Company's
operations.

The Parent Company has issued a Comfort
Letter ensuring the Company's liquity for a
period until the annual general meeting at
which the financial statements for 2017 are to
be approved.

Considering the Parent Company’s financial
position at 31 December 2016, it is uncertain
whether the Parent Company will be able to
meet its obligations as to the Comfort Letter
issued to the Company due to the ongoing
divestment of activities in the Parent Company
and the Group.

However, Management expects that the Parent
Company will fulfil its obligations to provide
the Company with the liquidity required until
the next annual general meeting.

If the Parent Company is not able to discharge
its obligations, the Company may not be able
to discharge its obligations as part of the
winding-up of the Company.

The Company has no employees.

2016 2015
3.350.000 3.350.000
3.350.000 3.350.000

The Company's share capital has remained
DKK 3,350,000 over the past 5 years.
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er sambeskattet med Ciber Danmark
A/S som administrationsselskab og hafter soli-
darisk med gvrige sambeskattede selskaber for
betaling af selskabsskat fra og med indkomst-
aret 2014.

Eventualaktiver
Contingent assets

Selskabet har et skatteaktiv pa ca. 2,2 mio. kr.
Skatteaktivet er ikke indregnet i balancen pa
grund af usikkerhed i relation til tidspunktet for
udnyttelse af skatteaktivet.

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2016.

Neertstaende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Ciber Copenhagen A/S

Arsrapport 2016
Annual report 2016

The Company is jointly taxed with its parent,
Ciber DanmarkA/S, which acts as management
company, and is jointly and severally liable
with other jointly taxed group entities for
payment of income taxes for the income year
2014 onwards.

The Company has a tax asset of approximately
DKK 2.2 million. The tax asset is not
recognised in the balance sheet due to
uncertainty as to the timing of the utilisation of
the deferred tax asset.

The Company has not placed any assets or
other as security for loans at 31 December
2016.

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed
Parent

Hjemsted
Domicile

company's consolidated financial
statements

Ciber Inc. (ultimate parent)

Ciber Danmark A/S,
CVR-nr.63 190012

6312 S. Fiddler’'s Green
Circle, Suite 600E
Greenwood Village,
Colorado 80111, USA

Ringager 4C, 2605 Brgndby

www.ciber.com

www.cvr.dk
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