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Grent Thoretna, Stmtesatoriseret Revisionspartnemolskab

Ledelsespftegning
Management’s statement

Bestyrelse og direktion har dags dato aflagt Arsrap-
porten for regnakabsdret 1. januar - 31, december
2022 for TTMS Nordic A/S.

Arsrapporten er aflagt i overensstommelse med
Arsregnskabsloven,

Vi anser den valgte regnskabspraksis for henaigts-
mmssig, og efier vores opfisttelse giver draregnska-
bet et retvisends billedo af selskabets sktiver, pas-
siver og finansielle stilling pr. 31, december 2022
samt af resultatst af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2022,

Ledelsesberemingen indsholder efter vares opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandler,

Arsrapporten indstilles til generalforsamlingens
godkendelse,

Brendby, den 9. marts 2023
Brandby, 9 March 2023

Direktion

Today, the board of directors and the executive
board have presented the annual report of TTMS
Nordio A/S for the financial year 1 Janvary - 31
December 2022.

The annual report has boen presented in
accordance with the Danish Financial Statements
Act.,

We consider the accounting policies appropriate
end, in our opinion, the financial statements
provide e fair presentation of the company's
assets, oquity and liabilities, and financial position
at 31 Decamber 2022 and of the company’s results
of activities In the financial year 1 January - 31
Decamber 2022,

We are of the opinion that the management
commentary presents a fair account of the issues
dealt with,

We recommend thet the annual report be approved
at the Annual General Meeting.
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Graat Thorrton, Stxtemitorisaret Rovisionspartnerselsloab

Den uafheengige revisors revisionspdtegning

Independent auditor's report

TN kapitalejerne | TTMS Nordic A/S

Konklusion

Vi har revideret Arsregnakabet for TTMS Novdic
A/8 for regnskabsdret 1. januar - 31. december
2022, der omfitter anvendt rognakabspraksis, re-
sultatopgerelss, balance, sgenkapitalopgorelse og
noter. Arsrognskabet udarbejdes cfter drmregn-
skabsloven.

Det er vores opfattelse, at drsregnakabet giver et
retvisende billeds af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2022 samt af
resultatet af selskabets aktiviteter for rognakabsfret
1. jenuar - 31. december 2022 i overensstemmelse
med Arsregnskabsloven.

Grundiag for konkiusion

Vi har udfirt vores revision i overensstemmelse
med intemnationale standarder om revision og de
yderligers krav, der er gmldendo i Danmark, Vores
ansvar ifaige disse standarder og krav er nermere
beskrevet i revigionspitegningens afinit "Revisors
ansvar for revisionen af Arsregnakabet”. Vi er uafe
hengige af selskabet § overensstemmelse med In-
ternational  Fthicse Standards Bosrd for
Accountsnts' internationale retningslinjer for
revisorers etiske adfiwrd (IBSBA Code) og do yder-
ligere etiske krav, der er gmidends i Danmark,
ligesom vi har opfyldt vores avrige etiske forplig-
telser i henhold til disse keav og IESBA Code. Det
er vores opfaiivlee, at det opndeds revisionsbevis
er tilstrkkeligt og egnet som grundlag for vores
konklusion.

To the Shareholders of TTMS Nordic A/S

Opinion

We have andited the financial statements of TTMS
Nordio A/S for the financial year ! January - 31
December 2022, which comprise a summary of
significant nocounting policies, income statement,
bnlmahwt.muofnhanwlnequityand
notes, for the Company. The financial ststements
are prepared under the Danish Financial
Statements Act.

In our opinion, the financial statements give a true
and fair view of the financial position of the
Company sz 31 December 2022, and of the results
of the Company's operations for the financial year
1 January - 31 December 2022 in accordance with
the Danish Financial Statements Act,

Basis for Opinfon

We oonducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We
are independent of the Company in accordance
with the International Ethics Standerds Board for
Accountants’ Imternational Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in
Denmark, and we have fulfilled our other ethical
respougibilities in accordance with these
roquirements and the IESBA Code. We believe
that the andit ovidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.
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Gt Thormton, Statsantoriserst Rovislonspartnecsolskab

Den uafhsengige revisors revisionspétegning

Independent auditor's report

Ledelsens ausvar for drsregnukabet Mansgement’s  Responsibilittes for  the
Financial Statements

Ledelsen har ansvaret for udarbejdelsen af et drs-
regnskab, der giver et retvisende billede i overens-
stemmelse med drsregnskabsloven, Ledelsen har
endvidere ansvaret for den interne kontrol, som lo-
delsen anspr nadvendig for at udarbejdo et Arsregn-
skab uden vemsentlig fajlinformation, wanset om
denne skykles besvigelser eller fujl.

Ved udarbejdelsen af Arsregnakabet er ladelsen an-
svarlig for at vurdere selskabets evne til at fortsmt-
te driften; at oplyse om forhold vedravende fortsat
drift, hvor dette er relevant; samt at udarbejde drs-
roguskabet pd grundlag af regnskabsprincippet om
fortzat drift, medmindre ledelsen ernten har til hen-
sigt at likvidere selskabet, indstille driften eller {k-
ke bar andet realistisk alternativ ead at gore dstte.

Revisors ansvar for revisionen af ravegnakabet

Vores mAl er at opnd haj grad af sikkerhed for, om
Arsregnskabet som helhed er uden vasentlig fjlin-
formation, uanset om denne skyldes beavigelser ol-
ler fejl, og at afgive en revisionsphtegning med en
konklusion. Hej grad ef sikkerhed er et hajt nivesu
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfares { overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er gmidende i Danmark, altid vil afdekke
viesentlig fejlinformation, nir sddan findes, Fejlin-
formationer kan opsth som fielge af besvigelser el-
ler fejl og kan betragtes som vaesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
aamlet har indflydelse pd de ekonomiske beslut-
ninger, som regnskabsbrugerne treffer pd grundlag
af Arsregnskabet,

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordamce with the Danish Financial
Statements Act, and for such Interna! control as
Management determines is necessary to enable the
prepaation of financial statements that sro free
from material misstatement, whether due to frand
or eror.

In preparing the financisl statements, Managament
is responsible for assessing the Company*s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using tho going concern basls of accounting in
preparing the financial statements unless
Management either Intends to liquidate the
Company or to cease operations, or has no realistic
alternative bat to do so.

Auditor’s Responsibilities for the Audit of the

Financial Statements

Our objectives are 1o obtain reasonable assurance
about whether the financial statements as 2 whole
aro free from material misstatement, whether due
to fraud or emor, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
8 high level of assurance, but is not a guarantee
that an audit conducted in accordance with 1SAs
ond the additional requirements epplicable in
Denmark  will always detect & material
misstatement when it exists, Misstatements can
arise from fraud or emor and are considered
materlal If, individually or in the aggregate, they
could reascnably be expected to influence the
economic decisions of users taken on the basis of
thess financial statements.

TTMS Nordic A/S - Avsrapport for 2022 3
Annual report 2022



Graat Thornton, Stetsautoriseret Revisionsparinerselskeb

Den uafhisengige revisors revisionspétegning
Independent auditor's repori

Som led i on revision, der udfieres I overensstem-

molse med internationale standarder om revision
og de yderligere krav, der er gmidende i Denmark,

foretager vi faglige vurdaringer og oprotholder
professionel skepsis under revisionen,

Identificerer og wurderer vi risikoen for
vesentlig fejlinformation | drsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfirer revisionshandtin-
ger som reaktion pd disse risicl samt opnér
revisionsbevis, der er tilstrekkeligt og eg-
net til at denne grundlag for vores konklu-
sion. Risikoen for fike at opdage vesentlig
fejlinformation forirsaget af besvigelser er
hsjere end ved vmsentlig fejlinformation
fordrsaget af fejl, idet besvigelser kan om-
fatte sammensvergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desetielse af intarn kontrol.

Opndr vi forsthelss af den interne kontrol
med relevans for revisionen for st kunne
udforme revisionshandlinger, der er pas-
sende efter omstmndighederne, men ikke
for ot lamne udtrykke en konklusion om ef-
fektiviteten af selsknbetn interne kontrol.

Tager vi stilling til, om den regnskabsprak-
8is, som cr anvendt af ledelsen, er passen-
de, samt om de regnakabsmmssige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, or rimelige.

As part of an audit conducted in accordance with
ISAs and the sdditional requirements applicable in
Deamark, we exercise professional judgment and
maintain professional skepticism throughout the

Herudover:  audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting & material misstatement resulting
from frand is higher than for one resulting
from etror as frand may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company's internal control,

Evaluate the appropriateness of accounting
policies used and the reasonableness of
acoounting  estimates and  related
disclosures made by Management.
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Grant Thormtan, Statssutorisoret Revisionspartsreeluical

Den nafhsengige revisors revisionspdtegning
Independent auditor's report

Kmkludmvi.omledellemudlrbajdehe
af Arsregnskabet ph grundlag af reguskabs-
princippet om fortsst drift er passende,
samt om der pd grundlag af det opniede re-
visionsbevis er vassentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan gkabe betydelig tvivl om selskabets ev-
ne til at fortamtte driften. Hvis vi konklude-
rez, at der er en veesentlig usikkerhed, skal
vi 1 vores revisionspitegning gere opmemrk-
som pd oplysninger herom i Arsregnslabet
eller, hvis sddanne oplysainger ikke er til-
strkkelige, modificere vores konkiusion.

° Conclude on the appropristencss of
Management's use of the going concem
basis of accounting in preparing the
financlal statements and, based on the
audit evidence obtained, whether a
material uncertainty exists relstsd to svents
or conditions that may cast significant
doubt on the Compeany’s ability to continue
as & going concern. If we conclude that
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financlal
statenents or, if such disclosures are

Vores konklusioner er baseret pA det revi- inadequate, to modify our opinion. Our
sionsbevis, der er opndet fram til datoen conclusions are based on the audit
for vores revisionspitegning. Fremtidige evidence obtained up to the date of our
begivenheder oller forhold kan dog medfi- auditor's report, However, future events or
re, at sclskabet kke lmngere kan fortsetie conditions may csuse the Company to
driften. cease to continue as e going concern.

Tager vi stilling til den samleds presents- Evaluate the overall presentation, structure
tion, straktur og indhold af Arsregnskabet, and contents of the financial statements,
herunder noteoplysningeme, samt om &rs- including the disclosures, and whether the

regnskabet afipejler de underliggende
transaktioner og begivenheder pd en skdan
méde, at der gives et retvisende billede her-
af.

financial  statements reprosent  the
underfying transactions and eveats in a
mannee that gives a true and fair view.

Vi kommunikerer med den eversts ledelse om We communicate with those charged with
blandt andet det planlagte omfang og don tidsmms-  governance regarding, among other matters, the
sige placering af revisionen samt betydelige revisi- planned scope and timing of the audit and
onsmzssigs observationer, herunder oventuslle be-  significant sudit findings, including any significant
tydelige mangler i intern kontrol, som vi identifi- deficienciss in intemal control that we ldantify

Udtalelse om ledelsesheretuingen Statement on Management’s Review
Ledelsen er ansvarlig for ledelsesberetningen. Management 18 responsible for Management's
Review.
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Grant Thoerion, Statsesrorisoret Revisionspartnerselslcab

Den uafheengige revisors revisionspitegning

Independent auditor's report

Vores koaklusion om Amregnskabet amfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnis-
gen.

I tilknytning til vores revision af drsregnskabet er
datvorumwuatlueledohelbuumingmoai
dauh-bindekcovmq'e.omladnllubuumingm
er vesentligt inkonsistent med Arsregnskabet eller
vores viden opnist ved revisionen elier pA anden
méds synes at indeholde vesentlig fojlinformation.

Vores ansvar er derudover at overveje, am ledel-
sesberetningsn indeholder krmvede oplysninger i
benhold til Arsregnskabsloven.

Baseret pA det udfierte arbejde er det vares opfit-
telae, at ledelsesberetningen er i overensstemmolse
med drsregnskabet og er udarbejdet 1 oversnagtem-
molse med rsregnskabslovens krav. Vi har ikke
fundet vecsentlig fejlinformation i ledelsesberet-
ningen.

Kebenhavn, den 9, marts 2023
Capenhagen, 9 March 2023

Grani Thrnton

Our opinion on the financial statements does not
cover Management’s Review, and we do not
express any form of assurance conclusion thereon.

In connection with our sudit of the financial
statements, our responsibility is t read
Management's Review and, in doing so, consider
whether Management's Review is materially
inconsistant with the financial statements or our
knowledge obtained during the audit, or otherwise
appoars to be muterially misstated.

Moreover, it i3 our responsibility to consider
whother Management’s Review provides the
information required under the Danish Financial
Statements Act,

Based on the work we have performed, we
concluds that Management’s Review is In
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Finanoia! Statement Act. We did not
ideotify sny material misstatement of

Management’s Raview.
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Selskabsoplysninger
Company information
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Bestyrelse Sebastian Sokolowski, Formand
Board of divectors Pernille Lund Nislsen
Adam Kaczmarozyk
Direktion Jesper Nyholm Mikkelsen
Executlve board Kim Ronnie Nielsen
Revision Grant Thornton, Statsautoriseret Revisionspartnerselskab
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2100 Kebenhavn &
Modervirksomhed Transition Technologies MS S.A. (PL)
Parent company
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Gt Thorton, Statsmutorissret Revislonspertnorselskad

Ledelsesberetning
Management's review

Selakabets vsssentligate aktiviteter
Selskabets formAl bestir af salg sf IT-konsulenter,

m.v.

Useedvanlige forhold
Der har | regnskabsiret ikke wveret nogle
useedvanligs forhold.

Uslkkerhed ved indregning eller miling

Der her 1 regnskabséret ikke vaeret usikkerhed ved
indregning eller maling,

Udvikling | aktiviteter og skonomiske forhold
Ammlmm-mml.o'iom.mdm
tkr. sidste Ar. Ledelsen anser Arets resultat for til-
fredsstillende.

Thoprhdpnlacﬂﬂﬂnoﬂhecompany
The purpose of the company conaists of the sale of
IT consultants, etc,

Unusual circumastances
There has been no unususl matters within the
financial year.

Uncertaintics about
measurement

There has not boen any uncertainties as to
recoguition or measurement within the financial
year,

recognition  or

Development in activities and financial matters
The gross profit for the year after tax totals DKK
1.070.000 against DKK 696.000 last year.
Mammmtcmuidmﬂwnetpmﬁtford:eym
satisfactory.
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Crat Thormtan, Stutsautoriperat Revizionsparinerselakab

Anvendt regnskabspraksls
Accounting policies

Arsrapporten for TTMS Nordic A/S er aflagt i
overenssternmelse med Arsregnskebslovens be
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at fulgs enkslte regler
for klasse C-virksomheder.

Arsrapporten s aflagt ofter samme regnskabsprak
8is som sidste Ar og aflmgges | danske kroner.

Generelt om Indreguing og miling

1 resultatopgarelsen indregnes indtwgter [ takt
med, at de indtjenes. Horunder indregnes vserdire-
Guleringer af finansielle aktiver og forpligtelser. I
resultatopgarelsen indregnes ligeledes alle omkost-
ninger, hesunder afskrivninger, nedskrivainger og
hensatte forpligtelser samt tilbageforsler som flge
af mndrede regnskabsmasssige sken af beleb, der
tidligere har vaeret indreguet i resultatopgarelsen,

Aktiver indregnes i balancen, nir det er sandsyn
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males pdlideligt.

Forpligtelser indregnes j balancen, nAr det er sand
synligt, at fremtidige akonomiske fordele vil fraga
selskabet, og forpligtelsens veerdi kan miles pali
deligt.

Ved forste indregning méles aktiver og forpligtel-
ser til kostpris. Efterfalgende mdles aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabapost.

The annual report for TTMS Nordic A/S hes been
prosented in acoordance with the Danish Financial
Statements Act regulations conceming reporting
class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to
reporting olasa C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented In DKK.

Recognition and mensurement in general
Income s recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs sre
recognised in the income statement, including
depreciations amortisations, writedowns for
impairment, provisions, and reversals due to
changes in estimated amounts previously
recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured,

Linbilities sre recognised in the statement of
financial position whea it is seems probable that
futare economic benefits will flow out of the
company and the value of the lisbility can be
reliably meesured.

Assets and liabilities are measured at cost st the
initial recognition. Hereafter, assets and liabilities
aro measured es described below for each
individual acoounting item,

TTMS Nerdie A/S - Ararapport for 2022 9
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden Arsrap-
porten aflegges, og som vednarer forhold, der ek
sisterede pA balancedagen.

Resultatopgerelsen

Bruttofortjenecate
Bruttofortjenests  indeholder  mettoomasmning,
varcforbrug, samt endre eksterne omkostninger.

Selskabet har som fortolkningsbidrag for indreg
ning af nettoomeetning valgt IAS 18,

Nettoomsemtning omfatter vierdien af drets leverede
ydelser, inktusive udleg for kunder med fradrag of
merveedinfgift og prisnedslag, der er direkis for
bundet med salget.

Nettoomseetning indregnes i resultatopgerelsen,
nér salget er gennemfort, Dette anses generelt for
at veere tilfieldet, nir:

2 Tjenesteydelsen er leveret inden regn-

skabsrots udleb
e Der foreligger en forpligtende salgsaftale
® Salgsprisen er fastiagt
® Indbetalingen er modtuget eller med rime-
lig sikkerhed kan forventes modtaget

Det sikres hermed, at indregningen forst sker, nir
de samlede indtwgter og omkostningsr samt fier-
diggorelsesgraden ph balancedagen kan opgores
pAlideligt, og det er sandsynligt, at de akonomiske
fordele, horunder betalinger, vil tilgh selskahet.

Vareforbrug omfatter omkostinger til kab af rhva-
rer og hjmlpematerialer.

Upon recognition and measurement, allowances
ere made for such predictable losses and risks

which may arise prior to the presentation of the
sonual report and concern matters that exist on the
reporting date.

Income statement

Gross profit
Groas profit comprises the revenna, cost of sales
and other extarnal costs.

The enterprise will be applying IAS 18 as its basis
of interpretation for the recognition of revenue.

Revenue comprises the valuo of services provided
during the year, including outlay for customers
lees VAT end price concessions directly assoclated
with the sale.

Revenus {s recognised in the income statement on
the completion of sales. This is generally

considered to be the case when:

® The service has been provided before the
end of the financial year

o A binding sales agreement exists

° The sales price has been determined

Payment bas been received, or is
anticipated with & reasonable degres of

certainty.

This ensures that recognition does not take place
untll the total income and costs and stage of
completion at the reporting date can be reliably
validated and it seems probable that ths economic
benefits, including payments, will flow to the
enterprise.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts,

TTMS Nordic A/S - Arsrapport far 2022 10
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Anvendt regnskabspraksis
Aecountlng policies _

Andro eksterme omkostninger omfatter amkostoin-
ger til salg, reklame, administration og lokaler,

Personaleomkostninger
memwwmm%w.m.
klusive feriepenge og pensionsr samt gndre om-

kostninger til social sikring mv. til selakabets med-
arbejdere,

Af- og nedskrivninger

Af- og nedskrivninger indsholder Arets afulerivnin-
ger af immaterielle anlsgsaktiver,

ﬂnminllalndhlhru'amkonnlnger
Finansielle indtmgter og omkostninger indregnes |
resultatopgerelsen med de belob, der vedrorer
reguskabséret, Finansielle poster omfattsr rente-
indtmgter og -omkostninger.

Skat af drets resultat

Arets akat, der bestir af drets aktuello selskabssket
og #ndring i udskudt skat, Indregnes i resultatop-
gerelsen med den del, der kan henfiares ti] drets re-
sultat, og direkte i egenkapitalen med den del, der
kan henferes til posteringer direkte I egonkapita-

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om tvan-
gen sambeskatning of kancernens danske virksom-
heder.

Den aktuelle denske selskabsskat fordsles ved af-
regning af sambeskatningshidrag mellem do sam-
beskattede virksomheder [ forhold til disses skatte-
pligtige indkomater, I tilknytning heetl] modtager
virksomheder med skaftemsmssigt underskud sam-
beskatningsbidrag fra virksomheder, der har kun-
net anvende detto underskud (fuld fordeling),

Other external costs comprise costs incurred for
ulu,ld\‘erﬁaing,ldminimm:ndpremim.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
secarity costs, etc,, for staff members.

Depreciation, amortisation, and writedown for
impairment

Depreciation and  impairment comprise
depreciation on intangibie assets,

Fingnelal tncome and expenses

Finanoial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expense.

Tax an net profit or loss for the year

Tax for the yeer comprises the current income tax
for the year and changes in deferred tax and |s
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to

entries directly in equity.

The company is subject to Danish rules on

compulsory joint taxation of Danish group
enterprises.

The current Danish income tax is allocated among
the jointly taxed companies proportional to thair
respective taxable income (full allocation with
reimbursement of tax losses).

TTMS Nordic A/S - Arsrapport for 2022 ]|
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Grant Tharntos, Statssutoriserst Revislonspartaecselakab

Anvendt regnskabspraksis
Accounting policies

Balancen

Immatericlle aniseganktiver
Udvikiingsprojekter

Udviklingsomkostninger omfatter omkostninger,
lenninger og gager samt afskrivninger, dor direkts
kan henfiares til ndviklingsaktiviteter.

Udviklingsprojekter, der er kiart definerede og
identificerbare, hvor den tekniske gonnemfarlig
hed, tilstraskkelige ressourcer og et potentielt frem-
tidigt marked eller udviklingsmulighed i virksom-
heden kan phvises, og hvor det er hensigten at
fremstille, marksdsfore eller anvends projektet,
indregnes som immaterielle anlgsaktiver, skfremt
kostprisen kan opgeres phlideligt, og der er til-
streekkelig sikkerhed for, at den fremtidige indtje-
ning kan dwkie produktions-, salgs- og administra-
tionsomkostninger. @vrige udviklingsomkostnin-
ger indregnes i resultatopgerelsen, efterhinden
som omkostningems afholdas,

Udviklingsomkostninger, der er indregnet | balan
cen, méles til kostpris med fradrag af akkumulere
de af- og nedskrivninger.

Efter fardiggerelsen af udviklingsarbejdet afikri-
ves aktiverede udviklingsomkostinger linessrt
over den vurderede akonomiske brugstid. Afikriv-

ningsperioden udger $ Ar.

Finansielle anlmgsaktiver

Deposita

Deposita mAles til amortiseret kostpris og udgeres
af hoslejedeposita.

Tilgodehavender

Tilgodehavender miles til amortiseret kostpris,
hvilket seedvanligvis svarer til nomins! verdi.

Statement of financial position

Imtangible assets

Development projects, pateats, and Heences
Development costs comprise salaries, wages, and
amortisation directly attributable to development
activities.

Cloarly defined and identifiable development
projects ere recognised es intangible assets
provided that they are proven to be technically
practicable, that sufficient resources and a
potential market or development opportunity eocist,
and insofur as the intention is to produce, market
or utllise the project. It is, however, a condition
that the oost can be rellably caloulated and that a
sufficiently high degree of certainty indicates that
future earnings will cover the costs of production,
sales, and administration, Other development costs
arc recognised in the income statement
concurrently with their realisation.

Development costs recognised in the statement of
financial position are measured at cost less

accrued amortisations and writedowns for
impairment.

After completion of the development work,
capitalised development costs are amortised on a
siraight-line basis over the estimatsd useful
economic life. The amortisation period is 5 years.

Investments

Deposits

Deposits are measured st amortised cost and
represent lease depogits, ete,

Recelvables
Reoceivables are moeasured at amortised cost, which
usually corresponds to nominal value.

TTMS Nordic A/S - Arsrappont for 2022 12
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Grant Thomtoa, Stetstutarissret Rovisionspartnemsalsiud

Anvendt reguskabspraksis
Accounting policles

Perlodeafgranmingsposter
Periodeafgransningsposter, som er indregnet un
dec aktiver, omfitter afholdte omkostninger vedny
rends efterfolgende regnskabsi.

Likvide beholdninger
Likvide beholdninger omfatter indestéender 1 pen-
geinstitutber,

Egenkapital

Reserve for udvildingsomkostminger

Reserve for udviklingsomkostminger omfutter ind-
regnede udviklingsomkostninger med fradrag af
tilknyttede udskudte skatteforpligtelser.

Reserven kan ikke benyttes til udbytts eller dwk
ning af underskud.

Reserven reduceres eller oploses, hvis de indreg
nede udviklingsomkostninger afskrives eller udghr
af virksomhedens drift. Detto sker ved overfarsel
direkte til egenkapitalens fiio reserver.

Udbytte
Udbytte, som forventes udbetalt for Aret, vises som
en smrkilt post under egenkapitalen,

Selskabaskat og udskudt almt

Aktuelle skatteforpligtslser og tllgodebavends ak
tuel skat indregnes i balancen som beregnet skat af
Arets skattopligtige indkomst, reguleret for skat af
tidligere Ars skattepligtige indkomster og for betal
te aconto-skatter,

Selskabet er sambeskattet med koncemforbundne
danske selskaber. Den aktuelle selskabsskat forde-
les mellem de sambeskattede selskaber i forhold il
disses skattepligtige indkomater og med fuld forde-
ling med refusion vedrerende skattemmssige un-
derskud. De sambeskattode selakaber indghr i
acontoskatieordningen.,

Prepayments and accrued income

Prepayments and accrued income recognised under
asssts comprise inourred costs concering the
following financial year,

Cash on hand and demand deposits

Liquid assets include deposits in financlal
institations.

Equity

Reserve for development costs

The reserve for development costs comprises
recognised development costs less related deferred
tax liabilitics.

The reserve cannot be used as dividends or for
covering losses.

The reserve iz reduced or dissolved if the
recognised development costs are amortised or
abandonsd. This is done by direct transfer to the
distributable reserves of the equity.

Dividend
Dividend expested to be distributed for the year is
recognised as a separate item under equity.

Imcome tax and deferred tax

Current tax lisbilities and current tax recelvable
ere recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
texable income and for tax paid on account.

The company is jointly taxed with consolidated
Danish companies. The cutrent corporate income
tux is distributed between the jointly taxed
companies in proportion to their taxable income
and with full distribution with reimbursement as to
tax losses. The jointly taxed companles are
comprised by the Danish tax prepayment scheme,

TTMS Nordic A/S - Arsrapport for 2022 13
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Anvendt regnskabspraksis
Accounting policies

Skyldige og tilgndehavends sambeskatningsbidrag
indregnes i balancen som "Tilgodehavende sel
skabsskat” eller "Skyldig selskabsakat”,

Efter sambeskatningsreglerne hefler TTMS
Nordic A/S solidarisk og ubsgrmnset over for skst
temyndighederne for selskabsskatter og kildeskat
ter pA renter, royalties og udbytter opstiet inden
for sambeskatnings-kredsen,

Udskudt skat miles efter den balanceorientarede
gmldsmetode af midlertidige forskelle mellem
regnskabsmmssig og skattemmssig veerd] af aktiver
og forpligtelser apgjort pd grundiag of den planiag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat mAles til nettorealisa-
tionsverdi,

Der foretages regulering af udskudt skat vedreren-
de foretagne elimineringer af urealisereds kom-

cemintemne avancer og -tab,

Udskudt skat mAles pA grundlag af do skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil viere gmidends, nir dea
udskudte skat forventes udlest som aktue! skat.
&ndring i udskudt ekat som falge af sndringer i
skattesatser indregnes i resultatopgerelssn bortset
fra poster, der fires direkte pi egenkapitalen.

Gmldsforpligtelser

@vrige geldsforpligtolser, som omfatter geld til
leverandarer, samt anden geold, mAles til amortise-
ret kostpris, hvilket asdvanligvis svarer til nominel
verdi,

Joint taxation oontributions payable and receivable
are recognised In the statement of financinl
position as "Income tax receivable” or “Income tax
payable”,

According to the rules of joint taxation, TTMS
Nordic A/S is unlimitedly, jointly, and severally
lisble to pay the Danish tax authorities the total
income tax, including withholding tax on interest,
royalties, and dividends, arising from the jointly
taxad group of companies.

Dehmdhxilmumedonhbuimftunponry
differances in assets and Habilities with a focus on
the statement of financial position. Deferred tax js
measured at net realisable value.

Adjustments take pisce in relation to deferred tax
converning elimination of unrealised intercompany
gaing and logses,

Deferred tax is messured based on the tax rules
and tax rates applying under the legislation
prevailing In the respective countries on the
reporting date when the deferred tax is expected to
be released as current tax. Changes in deferred tax
due to changed tax rates are recognised in the
income statsment, except for items included
directly in the equity.

Liabilities other than provislons

Other liabilities concering payables to suppliers,
and other payables are measured at amortised cost
which usually corresponds to the nominal vaiue.
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Grwt Thosnton, Stutseutorisorot Revisionspertuorselsicab

Anvendt regnskabspraksis
dAccounting policles

Periodeafgraensmingsposter Accruals and deferred income
Undwpu-iodnafynmhmosmhnhpumod Payments received concerning futare incoms are
tagne betalinger vedrarends indtsgter i de eftcrfel recognissd under accruals and deferred income.
gende &r.
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Grant Thomson, mw
Resultatopgerelse 1. janvar - 31. december
ImmMnm!Jum-ﬂBmmr

Amourds concerning 2022: DXKX.
Amosunty concerning 2021: DX thowsand.

2022 2021
Note kr, tkr.
Bruttofortjencste
Gross profit 4.804.015 3,801
1 Personaleomkostninger
Staff casts -3.324.381 2,784
Af- og nedskrivninger af anlmgsaktiver
Depreciation and impairment of non-current assets «93.336 93
Driftsresnltat
Operating proft 1.386.298 924
Andre finansielle indtsgtar
Other financial inconte 2.262 0
2 @vrige finangielle omkostminger
Other financial expenses -14.387 =30
Resultat for akat
Pro-tax net proftt or loss 1374173 694
3 Skat af Arets resultat
Tax an net profit or loss for the yer -303.944 =198
Arets resultat
Net profit or loss for the year 1.870.229 696
Forslag til resultatdisponering:
Proposed distribution of net profit:
Ekstraordinert udbytte vedtaget i regnskabsiret
Bxiraordinary dividend distributed during ths financial year 0 540
Udbytte for regnskabakret
Dividend for the financial year 0 522
Overfores til overfert resultat
Transferred to retained earnings 1.070.229 0
Disponeret fra overfisrt resultat
Allocated from retained earnings 0 -366
Disponeret 1 alt
Totol allocations and trangfers 1.070.229 696
TTMS Nordic A/S * Arsrapport for 2022 16
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Grant Thomton, Statssutoriseret Revisionspartnerselaicab

Balance 31. december
Balance sheet at 31 December

Amounts conperning 2022: DXX.
Amowsts concerning 2021: DKX thousand,

Aktiver

2021

Non-current assets

4 Udviklingsprojokter
Development projects

141,055

235

Immaterielle anlwgsaktiver i alt
Total intangible assets

141,055

235

5 Deposita
Daposits

56.300

355

Finansielle anlwgsaktiver i alt
Total investrents

56.300

35

Anlsegealktiver | alt
Totwl non-current assels

197.358

Omeseetnlnguaktiver
Current ausels

Tilgodehavender fra salg og tjenestoydelser
Trads receivables

Andre tilgodehavender

Othar receivables
Periodsafgrensningsposter

Prepgyments

6.088.978

0

29.496

5.523

152

12

Tilgodehavender i alt
Total recelvables

6.118.474

5.687

Likvide beholdninger
Cash and cash equivalems

1.346.060

343

Omassetaingraktiver | alt

Total currens assety

7.464.534

Aktiver f alt
Total mssels

7.661.889

TTMS Nordic A/S * Arsrapport for 2022
Annual report 2022

17



mmmmﬁbw

Balance 31. december
Balance skeet at 31 December

Amounts concerning 2022: DKK.
Amounts concerning 2021: DKK thousond,

Passiver
Egutiy and Habilifiey

Note

——

2021
tlhl

Egenkapital
Equlty

Selskabskapital

Share capital

Reserve for udviklingsomkostningar
Reserve for deyelopment costy
Overfart resultat

Retained earnings

Foresliet udbytte for regnskabsiret
Propoved dividand for the financial year

500.000

110.023

1.389.895

500

247

522

Egenkapital i alt
Totel equity

1.999.918

1.452

Hensatte forpligtelser
Provisions

Henseettelser til udskndt siat
Provisions for deferred tox

31.032

52

Hensatte forpligtelser 1 akt
Total provivions

31.032

Galdsforpligtelser
Long term labilities other tham provisions

TTMS Nordic A/S * Arsrappost for 2022
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Balance 31. december
Balance sheet at 31 December

Amounis concerning 2022: DKX.
Amounts concerning 2021: DXX thousand

Pasglver
Eguily and Nubllitles

Note

2022
kr.

Leverandarer af varer og Hensstoydelser
Trads payables

Geeld til tilknyitede virksomhedar
Payables to group enterprises
Selskabaskat

Incoms tax payable

Anden geid

Other payables
Periodeafgrenaningsposter

Defurred income

4.251.358

292.423

164.478

921.296

1.384

33

687

30

Kortfristede geeldsforpligtelser i alt
Total short term labilitias other than provizions

5.630.939

4.816

Geeldsforpligtelser 1 alt
Total Babllitiey other than provisiens

5.630.939

Passiver i alt
Total equity and labilitles

7.661.889

6320

6 Panisstninger og sikkerhedsstillelser
Charges and security

TTMS Nordic A/S - Arsrapport for 2022
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Egenkapitalopgerelse
Statement of changes in eguigy
All amownts in DKX.
Reserve for m
Beisknbe- udvildings- Overlsrt  regugiubs-
kapital projeker resultat Lalt
Reare o P
diyve Retolned  the fineweial
Shere capital couty sarnings your Total
kr, k., ke, kr. k.
Egenkapital 1, januer 2021
Equeity 1 January 2021 500.000 255,627 539576 11S0.000 244520
Foreslfes udbytie
Distrtbuted dividend 0 0 0 -L150.000 -1.150.000
Arets avarforto overnkud lter undersiud
Retained earnivgs jor the year 0 0 -365.513 Ly - BT 136.67
Ekstraprdinsert ndbytte Vediaget | regnskabshret
hmmymmmmm
year 0 0 539575 0 539.575
Udloddet cktraordinmrs udbytie vedtages [
regnskabsdret
Distribused extraordinary dividend odapred during the
Pnanaied yuer 0 0 -539.575 0 =339.475
Overfiart fin ovorfit resulint
Trangfarred from tronglrved regult 0 «T2.802 0 0 -72.802
Henlagt af firets resultat
Deduciud from the yuar's ramulf 0 0 72,802 0 72.802
Egeakapital 1. jannar 2022
Equlty | Jonvary 2022 500.000 1n2825 246.8558 522.184 1451.874
Udloddet udbytte
Distribuled dividends 0 0 0 -522.184 =522.184
Arets overfarte oversknd efier undemakcud
Rataived sarnings for the year (/] 0 1.070.229 0 1.070.229
Overfart fra overtant resultat
Tranifarrad from vranglrred resly 0 -72.802 72.802 0 0
500.000 110.023 1.389.896 8 1.999.919
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Noter
Notes

Amounty cancerning 2023: DKK.
Amounts concerning 2021: DXK thousand,

1. leﬂ-mﬂm.hw

3.142.683

150.664

31.034

2.592

169

3324381

2.784

Other financial costs

14.387

30

14.387

30

3.  Skat af Arets resnltat
Ihxonndpmlkwlasfarmyar

Skat af drets resultat
Tax on nat profis or loss for the year

Arets regulering af udskudt skt
Adjustment of deferred e for the year

324478

~20.534

219

303.944

198

TTMS Nordic A/S - Arsrappart for 2022
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Noter
Notes

Amownts concerning 2022: DXK.
Amoxnts concerning 2021: DKK thowsand

31/12 2022
kr,

317122021
thr.

4. Udvliﬂnpprnjakm
Developmant projects

Kostpris 1. januar 2022
Cost ! January 2022

466.682

Kostpris 31, december 2022
Cost 31 December 2022

466.682

Af- og nedskrivninger 1. januar 2022
Amortisation and writedown 1 Janvary 2022
Avrets afikrivninger

Amortisation and depreciation for the year

-232.291

-93.336

Af- og vedskrivainger 31, december 2022
Amortisation and writesdown 31 December 2022

-328.627

Reguskabsmessig vaerdi 31. december 2022

Carrying amount, 31 Decamber 2022

141,085

5.  Depoiita
Deposits

Kostpris 1. januer 2022

Cost 1 Janwary 2022

56.300

35

Kostpris 31, december 2022
Cou1 31 December 2022

56.300

Regnokabsmsessig veerdi 31, december 2022
Carrying amount, 31 December 2022

56.300

6. Pantumininger og silkerhedustillelser
Charges and security

Ingen,
None,
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