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Loyalty Holdings A/S

Selskahsoplysninger

Company Information
Selskabet Loyalty Holdings A/S
The Company Robert Jacobsens Vej 68
2300 Kgbenhavn S
Hjemstedskommune: Kgbenhavn
Municipality of reg. office: Copenhagen
Bestyrelsen Henrik Ingemann Nielsen
Board of directors Peter Kisbye
Frank Hansen
Direktion Peter Kisbye
Executive Board
Revision Aaen & Co. statsautoriserede revisorer p/s
Auditors Kongevejen 3
3000 Helsingor
Stiftelsesdato 17. januar 2013
Date of foundation 17 January 2013
Regnskabsar 1. juli - 30. juni
Financial year 1 July - 30 June

Oversaettelsesforbehold

Translation Disclaimer

Den engelske del af dette dokument er en uofficiel
overseettelse af den originale danske tekst, og i til-
feelde af uoverensstemmelse mellem den danske
tekst og den engelske overseettelse, har den danske
tekst forrang.

The English part of this document is an unofficial
translation of the original Danish text, and in case of
any discrepancy between the Danish text and the
English translation, the Danish text shall prevail.
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Loyalty Holdings A/S

Ledelsesberetning
Virksomhedens vaesentligste aktiviteter

Virksomhedens vaesentligste aktiviteter er udvikling,
implementering og drift af samhandels- og loyalitets
lzsninger til virksomheder.

Vasentlige aendringer i virksomhedens aktivite-
ter og gkonomiske forhold

Der har i aret ikke veeret vaesentlige aendringer i ak-
tiviteter og akonomiske forhold.

Usikkerhed ved indregning og maling

Selskabets kapitalandele i tilknyttede virksomheder
males til dagsveerdi, der pr. balancedagen udger kr.
50,291 mio. Dagsveerdien opgeres for de enkelte
virksomheder med udgangspunkt i realiserede og
forventede likviditetsstramme, og pa baggrund af
veerdiansaettelsesmodeller og —teknikker, der er al-
mindeligt anerkendt. | beregningen indgar en tilbage-
diskonteringsfaktor mellem 10-30%, der fastseettes
pa baggrund af de enkelte virksomheders forhold. |
tilbagediskonteringsfaktoren indgar inflationsrate og
afkastkrav, som en investor forventes at kreeve. Der
er usikkerhed forbundet med fastseettelsen af tilba-
gediskonteringsfaktoren, jf. omtale heraf i regnska-
bets note 1.

Management’s Review
The Company’s business review

The Company's main activity is development, imple-
mentation and operation of advanced loyalty solu-
tions.

Significant changes in the company’s activities
and financial affairs

During the period there have been no significant
changes in activities and financial position.

Uncertainty regarding recognition and measure-
ment

The company's equity interests in affiliated compa-
nies are measured at fair value, which at balance
sheet date amounts to DKK 50.291 million. The fair
value is calculated for the individual companies on
the basis of realized and expected liquidity flows, and
based on value-setting models and techniques that
are widely recognized. The calculation includes a
discount rate between 10-30%, which is determined
by the circumstances of the individual companies.
The back-discount factor includes the inflation rate
and return requirements that an investor is expected
to claim. There is uncertainty associated with the de-
termination of the discount rate factor, cf. its disclo-
sure in note 1 of the financial statements.
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Loyalty Holdings A/S

Ledelsespategning

Bestyrelsen og direktionen har dags dato behandlet
og godkendt arsrapporten for 1. juli 2018 - 30. juni
2019 for Loyalty Holdings A/S.

Arsrapporten aflegges i overensstemmelse med
arsregnskabsloven.

Det er vor opfattelse at arsregnskabet giver et retvi-
sende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 30. juni 2019 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1. juli 2018 -
30. juni 2019.

Ledelsesberetningen indeholder efter vor opfattelse
en retvisende redegarelse for de forhold, beretnin-
gen omhandler.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Kagbenhavn, den 13. november 2019
Copenhagen, 13 November 2019

Direktion
Executive board

Peter Kisbye
Bestyrelse

Board of directors

Henrik Ingemann Nielsen

Peter Kisbye

Management's Statement on the
Annual Report

Today the board of directors and executive board
have discussed and approved the Annual Report of
Loyalty Holdings A/S for the financial year 1 July
2018 - 30 June 2019.

The Annual Report has been prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Company’s financial position at
30 June 2019 and of the result of the Company’s op-
erations for the financial year 1 July 2018 — 30 June
2019.

In our opinion, the management’s review includes a
fair review of the matters discussed in the manage-
ment review.

We recommend that the Annual Report be approved
at the annual general meeting.

Frank Hansen
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Loyalty Holdings A/S

Den uafhaengige revisors revisi-
onspategning

Til kapitalejerne i Loyalty Holdings A/S:
Konklusion

Vi har revideret arsregnskabet for Loyalty Holdings
A/S for regnskabsaret 1. juli 2018 - 30. juni 2019, der
omfatter resultatopgarelse, balance og noter, herun-
der anvendt regnskabspraksis. Arsregnskabet udar-
bejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et ret-
visende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 30. juni 2019 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1. juli 2018 -
30. juni 2019 i overensstemmelse med arsregn-
skabsloven.

Grundlag for konklusion

Vi har udfart vores revision i overensstemmelse med
internationale standarder om revision og de yderli-
gere krav, der er geeldende i Danmark. Vores ansvar
ifalge disse standarder og krav er naermere beskre-
vet i revisionspategningens afsnit 'Revisors ansvar
for revisionen af arsregnskabet'. Vi er uafhaengige af
selskabet i overensstemmelse med internationale
etiske regler for revisorer (IESBA's Etiske regler) og
de yderligere krav, der er geeldende i Danmark, lige-
som vi har opfyldt vores avrige etiske forpligtelser i
henhold til disse regler og krav. Det er vores opfat-
telse, at det opnaede revisionsbevis er tilstraeekkeligt
og egnet som grundlag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser for ngdvendig for at udarbejde et ars-
regnskab uden vaesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Independent auditors’
report

To the shareholders of Loyalty Holdings A/S:
Opinion

We have audited the Financial Statements of Loyalty
Holdings A/S for the financial year 1 July 2018 - 30
June 2019, which comprise income statement, bal-
ance sheet and notes, including a summary of signif-
icant accounting policies, for the Company. The Fi-
nancial Statements are prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the Financial Statements give a true
and fair view of the Company’s financial position at
30 June 2019 and of the results of the Company’s
operations for the financial year 1 July 2018 - 30 June
2019 in accordance with the Danish Financial State-
ments Act.

Basis for Opinion

We conducted our audit in accordance with Interna-
tional Standards on Auditing (ISAs) and the addi-
tional requirements applicable in Denmark. Our re-
sponsibilities under those standards and require-
ments are further described in the “Auditor’s Respon-
sibilities for the Audit of the Financial Statements”
section of our report. We are independent of the
Company in accordance with the International Ethics
Standards Board for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) and the ad-
ditional requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in ac-
cordance with these rules and requirements. We be-
lieve that the audit evidence we have obtained is suf-
ficient and appropriate to provide a basis for our opin-
ion.

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation of Fi-
nancial Statements that give a true and fair view in
accordance with the Danish Financial Statements
Act, and for such internal control as Management de-
termines is necessary to enable the preparation of
Financial Statements that are free from material mis-
statement, whether due to fraud or error.
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Loyalty Holdings A/S

Den uafhaengige revisors
revisionspategning

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortseette
driften; at oplyse om forhold vedrarende fortsat drift,
hvor dette er relevant; samt at udarbejde arsregn-
skabet pa grundlag af regnskabsprincippet om fort-
sat drift, medmindre ledelsen enten har til hensigt at
likvidere selskabet, indstille driften eller ikke har an-
det realistisk alternativ end at gaore dette.

Revisors ansvar for revisionen af arsregnskabet
Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hoj grad af sikkerhed er et hgit niveau af
sikkerhed, men er ikke en garanti for, at en revision,
der udfares i overensstemmelse med internationale
standarder om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdeekke veesentlig fejl-
information, nar sadan findes. Fejlinformationer kan
opsta som felge af besvigelser eller fejl og kan be-
tragtes som vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har indflydelse
pa de akonomiske beslutninger, som regnskabsbru-
gerne treeffer pa grundlag af arsregnskabet.

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision og
de yderligere krav, der er geeldende i Danmark, fore-
tager vi faglige vurderinger og opretholder professio-
nel skepsis under revisionen. Herudover:

* Identificerer og vurderer vi risikoen for vee-
sentlig fejlinformation i arsregnskabet, uan-
set om denne skyldes besvigelser eller fej,
udformer og udferer revisionshandlinger
som reaktion pa disse risici samt opnar re-
visionsbevis, der er tilstraekkeligt og egnet
til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage veesentlig fejlin-
formation forarsaget af besvigelser er hg-
jere end ved veesentlig fejlinformation forar-
saget af fejl, idet besvigelser kan omfatte
sammensveergelser, dokumentfalsk, bevid-
ste udeladelser, vildledning eller tilsidesaet-
telse af intern kontrol.

Independent auditors’
report

In preparing the Financial Statements, Management
is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applica-
ble, matters related to going concern and using the
going concern basis of accounting in preparing the
Financial Statements unless Management either in-
tends to liquidate the Company or to cease opera-
tions, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Fi-
nancial Statements

Our objectives are to obtain reasonable assurance
about whether the Financial Statements as a whole
are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark will
always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are
considered material if, individually or in the aggre-
gate, they could reasonably be expected to influence
the economic decisions of users of accounting infor-
mation taken on the basis of these Financial State-
ments.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the au-
dit. We also:

* ldentify and assess the risks of material
misstatement of the Financial Statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a ba-
sis for our opinion. The risk of not detecting
a material misstatement resulting from
fraud is higher than for one resulting from
error as fraud may involve collusion, for-
gery, intentional omissions, misrepresenta-
tions, or the override of internal control.
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Loyalty Holdings A/S

Den uafhaengige revisors
revisionspategning

e Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne ud-
forme revisionshandlinger, der er passende
efter omstaendighederne, men ikke for at
kunne udtrykke en konklusion om effektivi-
teten af selskabets interne kontrol.

» Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er pas-
sende, samt om de regnskabsmaessige
skan og tilknyttede oplysninger, som ledel-
sen har udarbejdet, er rimelige.

»  Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende, samt
om der pa grundlag af det opnaede revisi-
onsbevis er vaesentlig usikkerhed forbundet
med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne il
at fortsaette driften. Hvis vi konkluderer, at
der er en vaesentlig usikkerhed, skal vi i vo-
res revisionspategning gere opmaerksom
pa oplysninger herom i arsregnskabet eller,
hvis sadanne oplysninger ikke er tilstraekke-
lige, modificere vores konklusion. Vores
konklusioner er baseret pa det revisionsbe-
vis, der er opnaet frem til datoen for vores
revisionspategning. Fremtidige begivenhe-
der eller forhold kan dog medfare, at selska-
bet ikke lzengere kan fortseette driften.

» Tager vi stilling til den samlede preesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sddan
made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den gverste ledelse om blandt
andet det planlagte omfang og den tidsmeessige pla-
cering af revisionen samt betydelige revisionsmaes-
sige observationer, herunder eventuelle betydelige
mangler i intern kontrol, som vi identificerer under re-
visionen.

Independent auditors’
report

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the cir-
cumstances, but not for the purpose of ex-
pressing an opinion on the effectiveness of
the Company’s internal control.

»  Evaluate the appropriateness of accounting
policies used and the reasonableness of ac-
counting estimates and related disclosures
made by Management.

» Conclude on the appropriateness of Man-
agement’s use of the going concern basis
of accounting in preparing the Financial
Statements and, based on the audit evi-
dence obtained, whether a material uncer-
tainty exists related to events or conditions
that may cast significant doubt on the Com-
pany’s ability to continue as a going con-
cern. If we conclude that a material uncer-
tainty exists, we are required to draw atten-
tion in our auditor’s report to the related dis-
closures in the Financial Statements or, if
such disclosures are inadequate, to modify
our opinion. Our conclusions are based on
the audit evidence obtained up to the date
of our auditor’s report. However, future
events or conditions may cause the Com-
pany to cease to continue as a going con-
cern.

»  Evaluate the overall presentation, structure
and contents of the Financial Statements,
including the disclosures, and whether the
Financial Statements represent the under-
lying transactions and events in a manner
that gives a true and fair view.

We communicate with those charged with gov-
ernance regarding, among other matters, the
planned scope and timing of the audit and sig-
nificant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.
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Den uafhaengige revisors
revisionspategning

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke le-
delsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

[ tilknytning til vores revision af arsregnskabet er det
vores ansvar at leese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er
vaesentligt inkonsistent med arsregnskabet eller vo-
res viden opnaet ved revisionen eller p& anden
made synes at indeholde veesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder krevede oplysninger i hen-
hold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet veesentlig fejlinformation i ledelses-
beretningen.

Helsinger, den 13. november 2019
Elsinore, 13 November 2019
Aaen & Co. statsautoriserede revisorer p/s

Independent auditors’
report

Statement on Management’s Review
Management is responsible for Management's Re-
view.

Our opinion on the Financial Statements does not
cover Management’s Review, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the Financial State-
ments, our responsibility is to read Management’s
Review and, in doing so, consider whether Manage-
ment’s Review is materially inconsistent with the Fi-
nancial Statements or our knowledge obtained dur-
ing the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether
Management’s Review provides the information re-
quired under the Danish Financial Statements Act.

Based on the work we have performed, we conclude
that Management’s Review is in accordance with the
Financial Statements and has been prepared in ac-
cordance with the requirements of the Danish Finan-
cial Statement Act. We did not identify any material
misstatement of Management’s Review.

Kongevejen 3, 3000 Helsingar - CVR nummer 33 24 17 63

Kenn Elmgren

statsautoriseret revisor

State Authorized Public Accountant
MNE26676

This document has esignatur Agreement-ID: 5ffdca24hNPK30740417
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Regnskabspraksis

Regnskabsgrundlag

Arsrapporten for Loyalty Holdings A/S for 2018/2019
er aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for klasse B-virksomheder.

Den anvendte regnskabspraksis er ugendret i forhold
til sidste ar.

Regnskabet aflegges i DKK.

Generelt om indregning og maling

| resultatopgerelsen indregnes indtaegter i takt med,
at de indtjenes, herunder indregnes veerdiregulerin-
ger af finansielle aktiver og forpligtelser. | resultatop-
gerelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige okonomiske fordele vil tilflyde selskabet,
og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige okonomiske fordele vil fraga sel-
skabet, og forpligtelsens veerdi kan males palideligt.

Ved forste indregning males aktiver og forpligtelser
til kostpris. Efterfalgende males aktiver og forpligtel-
ser som beskrevet for hver enkelt regnskabspost
nedenfor.

Visse finansielle aktiver og forpligtelser males il
amortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over lgbetiden. Amortiseret kost-
pris opgeres som oprindelig kostpris med fradrag af
eventuelle afdrag samt tilleeg/fradrag af den akkumu-
lerede amortisering af forskellen mellem kostpris og
nominelt belab.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden arsrap-
porten afleegges, og som be- eller afkraefter forhold,
der eksisterede pa balancedagen.

Accounting Policies

Basis of accounting

The Annual Report of Loyalty Holdings A/S for
2018/2019 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B.

The accounting policies applied are unchanged com-
pared to the previous year.

The annual report is presented in DKK.

Recognition and measurement

Revenues are recognised in the income statement as
earned, which includes recognition of value adjust-
ments of financial assets and liabilities. Furthermore,
all expenses incurrea, including depreciation, amorti-
sation and impairment losses, are recognised in the
income statement.

Assets are recognised in the balance sheet when itis
probable that future economic benefits attributable to
the asset will flow to the Company, and the value of
the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits will flow
out of the Company, and the value of the liability can
be measured reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured as
described for each item below.

Certain financial assets and liabilities are measured
atamortised cost, which involves the recognition of a
constant effective interest rate over the maturity pe-
riod. Amortised cost is calculated as original cost less
any deductions and with addition/deduction of the cu-
mulative amortisation of any difference between cost
and the nominal amount. In this way, capital losses
and gains are allocated over the maturity period.

Recognition and measurement take into account
predictable losses and risks occurring before the
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Regnskabspraksis

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til transak-
tionsdagens kurs. Valutakurs-differencer, der opstar
mellem transaktionsdagens kurs og kursen pa beta-
lingsdagen, indregnes i resultatopgarelsen som en
finansiel post. Hvis valutapositioner anses for sikring
af fremtidige pengestramme, indregnes veerdiregule-
ringerne direkte pa egenkapitalen.

Tilgodehavender, geeld og andre moneteere poster i
fremmed valuta, som ikke er afregnet pa balanceda-
gen, males til balancedagens valutakurs. Forskellen
mellem balancedagens kurs og kursen pa tidspunk-
tet for tilgodehavendets eller geeldens opstaen ind-
regnes i resultatopgarelsen under finansielle indteeg-
ter og omkostninger.

Anleegsaktiver, der er kebt i fremmed valuta, males
il kursen pa transaktionsdagen.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjenesten indeholder arets nettoomsaetning
fratrukket direkte omkostninger og andre eksterne
omkostninger.

Nettoomsaetning omfatter salg af tjenesteydelser og
indregnes i resultatopgerelsen, s&fremt levering og
risikoovergang til keber har fundet sted inden arets
udgang.

Nettoomsaetning indregnes ekskl. moms og med fra-
drag af rabatter i forbindelse med salget. Direkte om-
kostninger omfatter omkostninger der er medgéet il
at opné arets omsaetning.

Andre eksterne omkostninger omfatter omkostninger
til distribution, salg, reklame, administration, lokaler,
tab pa debitorer, leasingomkostninger mv..

Andre driftsindtaegter og -omkostninger

Andre driftsindteegter og -omkostninger indeholder
regnskabsposter af sekundeer karakter i forhold til
virksomhedernes aktiviteter, herunder fortjeneste og
tab ved salg af immaterielle og materielle aktiver.
Fortjeneste og tab ved salg af immaterielle og mate-
rielle aktiver opgeres som salgsprisen med fradrag
af salgsomkostninger og den regnskabsmaessige
veerdi pa salgstidspunktet.

Accounting Policies

Recognition and measurement (continued)
presentation of the Annual Report, which confirm or
invalidate affairs and conditions existing at the bal-
ance sheet date.

Translation policies

Transactions in foreign currencies are translated dur-
ing the year at the exchange rates at the dates of
transaction. Exchange differences between the ex-
change rates at the balance sheet date and the trans-
actions date rates are recognised in financial income
and expenses in the income statement. If exchange
rate transactions are considered hedging of future
cash flows, the value adjustments are recognised di-
rectly in equity.

Receivables, payables and other monetary items in
foreign currencies that have not been settled at the
balance sheet date are translated at the exchange
rates at the balance sheet date. The difference be-
tween the exchange rates at the balance sheet date
and the exchange rate at the time of contracting the
receivable or the debt is recognised in financial in-
come and expenses in the income statement.

Fixed assets purchased in foreign currencies are
measured at the rate of exchange at the date of the
transaction.

Income statement

Gross profit

Gross profitincludes the year's net sales minus direct
costs and other external costs. Revenue from the
sale of services efc. is recognised in the income
statement provided that delivery and transfer of risk
have been made to the purchaser by year end.

Revenue is recognised exclusive of VAT and net of
discounts relating to sales. Direct costs include the
costs used to achieve this year's turnover.

Other external expenses comprise expenses for dis-
tribution, sale, advertising, administration, premises,
bad debts, lease expenses, etc.

Other operating income and expenses

Other operating income and expenses comprise
items of secondary character compared to the com-
pany’s primary activities, including profit and loss
from sale of intangible and tangible assets. Profit and
loss from sale of intangible and tangible assets is
quantified as selling price less sales expenses and
less note book value at the time of sale.

This document has esignatur Agreement-ID: 5ffdca24hNPK30740417



Loyalty Holdings A/S

Regnskabspraksis

Personaleomkostninger

Personaleomkostninger omfatter lan og gaget, inklu-
sive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere.
| personaleomkostninger er fratrukket modtagne
godtgerelser fra offentlige myndigheder.

Finansielle poster

Finansielle indteegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrarer regn-
skabsaret. Finansielle poster omfatter renteindteeg-
ter og -omkostninger, transaktioner i fremmed valuta
0g godtgarelse under acontoskatteordningen mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og for-
skydning i udskudt skat, indregnes i resultatopgarel-
sen med den del, der kan henfares til arets resultat,
og direkte pa egenkapitalen med den del, der kan
henfares til posteringer direkte pa egenkapitalen.

Selskabet er sambeskattet med dets moderselskab.
Loyalty Holdings A/S fungerer som administrations-
selskab. Skatteeffekten af sambeskatningen med
moderselskabet fordeles pa savel overskud- som un-
derskudsgivende virksomheder i forhold til disse
skattepligtige indkomster (fuld fordeling med refusion
vedrgrende skattemaessige underskud).

Balancen

Materielle anlaegsaktiver

Indretning af lejede lokaler samt andre anleeg, drifts-
materiel og inventar males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restveerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i brug.

Der foretages linezere afskrivninger baseret pa fol-
gende vurderinger af aktivernes forventet brugstider
samt forventet scrapveerdier:

Indretning af lejede lokaler 5 ar,
forventet scrapveerdi 0%

Andre anlaeg, driftsmateriel og inventar 3-5 ar,
forventet scrapveerdi 0%

Accounting Policies

Employee expenses

Employee expenses comprise wages and salaries
including holiday pay and pensions as well as social
security contributions etc. to the company’s employ-
ees. Employee expense are deducted received com-
pensations from public authorities.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts relating to
the financial year. Financial income and expenses
comprise interest income and expenses, realised
and unrealised exchange gains and losses concern-
ing debt and transactions in foreign currencies as
well as extra payments and repayment under the on-
account taxation scheme.

Corporation tax

Tax for the year consists of the current tax for the
year and change in deferred tax. The tax attributable
to the profit for the year is recognised in the income
statement, whereas the tax attributable to equity en-
tries is recognised directly in equity.

The Company is jointly taxed with its parent com-
pany. Loyalty Holdings A/S acts as a management
company. The tax effect of the joint taxation with the
parent company is allocated to enterprises showing
profits or losses in proportion to their taxable incomes
(full allocation with credit for tax losses).

Balance sheet

Property, plant and equipment

Leasehold improvements as well as other fixtures
and fittings, tools and equipment are measured at
cost less accumulated depreciation and impairment
losses.

The basis of depreciation/amortization is the cost of
the asset less the expected residual value at the end
of the useful life.

Cost comprises the purchase price and expenses re-
sulting directly from the purchase until the asset is
ready for use.

Assets are depreciated/amortised according to the
straight-line method based on the following expected
useful lives and residual values:

10
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Loyalty Holdings A/S

Regnskabspraksis

Materielle anlaegsaktiver (fortsat)

Fortjeneste eller tab ved afheendelse af materielle
anlaegsaktiver opgares som forskellen mellem salgs-
pris med fradrag af salgsomkostninger og den regn-
skabsmaessige veerdi pa salgstidspunktet. Tab og
gevinst indregnes i resultatopgerelsen under andre
driftsindteegter henholdsvis andre driftsudgifter.

Finansielle anlaegsaktiver
Deposita males til amortiseret kostpris.

Kapitalandele i tilknyttede virksomheder
Kapitalandele i tilknyttede virksomheder indregnes
ved anskaffelsen til kostpris. Efterfalgende méales ka-
pitalandelene til dagsveerdi. Dagsveerdireguleringen
indregnes ikke i resultatopgerelsen, men direkte pa
egenkapitalen under reserve for dagsveerdiregulerin-
ger.

Dagsveerdi opgares som udgangspunkt pa baggrund
af almindeligt accepterede veerdiansaettelsesmodel-
ler og —teknikker der tager udgangspunkt i de reali-
serede og forventede likviditetsstramme. Der anven-
des en tilbagediskonteringsfaktor baseret pa den en-
kelte virksomheds konkrete forhold. Tilbagediskonte-
ringsfaktoren udger mellem 10%-30%, og udtrykker
savel en inflationsrate som det afkastkrav en investor
forventer at have til investeringen.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
saedvanligvis svarer til nominel veerdi. Veerdien redu-
ceres med nedskrivning til imgdegéelse af forven-
tede tab.

Periodeafgraensningsposter
Periodeafgraensningsposter indregnet under aktiver
omfatter afholdte omkostninger vedrarende efterfol-
gende regnskabsar.

Likvider
Likvide beholdninger omfatter kontante beholdninger
og bankindestaender.

Accounting Policies

Property, plant and equipment (continued)
Leasehold improvements 5 years,
residual value 0%

Fixtures and fittings, tools and equipment 3-5 years,
residual value 0%

Gains or losses on sale of property, plant and equip-
ment are calculated as the difference between the
sales price less sales expenses and the carrying
amount at the time of the sale. Profit and loss are
recognized in the income statement under other op-
erating income and other operating expenses.

Investments
Deposits are measured at cost.

Investments in group enterprises

Investments in group enterprises are recognized at
cost. Subsequently, the capital shares are measured
atfair value. The fair value adjustment is not included
in the income statement but directly on equity under
reserve for fair value adjustments.

Fair value is calculated on the basis of generally ac-
cepted valuation models and techniques based on
the realized and expected liquidity flows. A discount
discount factor is used based on the individual com-
pany's specific circumstances. The discount rate
equals between 10% -30%, expressing both an infla-
tion rate and the return requirement an investor ex-
pects to have for the investment.

Receivables

Receivables are measured at amortised cost which
usually corresponds to nominal value. The value is
reduced by provision for bad debts.

Prepaid expenses

Prepayments recognised under “Assets” comprise
prepaid expenses regarding subsequent financial re-
porting years.

Cash and cash equivalents
Cash and cash equivalents comprise cash in hand
and cash at bank.

1
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Loyalty Holdings A/S

Regnskabspraksis

Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en seerskilt post under egenkapitalen. Foreslaet ud-
bytte indregnes som en forpligtelse pa tidspunktet for
vedtagelse pa generalforsamlingen.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen under 'Skyldig selskabs-
skat' eller 'Tilgodehavende selskabsskat'.

Udskudt skat males efter den balanceorienterede
geeldsmetode af midlertidige forskelle mellem regn-
skabsmaessig og skattemaessig veerdi af aktiver og
forpligtelser. | de tilfeelde, f.eks. vedrgrende aktier,
hvor opgorelse af skatteveerdien kan foretages efter
alternative beskatningsregler, males udskudt skat pa
grundlag af den planlagte anvendelse af aktivet hen-
holdsvis afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien af
fremfarselsberettiget skattemaessigt underskud, ma-
les til den veerdi, hvortil aktivet forventes at kunne re-
aliseres, enten ved udligning i skat af fremtidig ind-
tiening eller ved modregning i udskudte skatteforplig-
telser inden for samme juridiske skatteenhed. Even-
tuelle udskudte nettoskatteaktiver males til nettorea-
lisationsveerdi.

Udskudt skat males pa grundlag af de skatteregler
0g skattesatser, der med balancedagens lovgivning
vil veere geeldende, nar den udskudte skat forventes
udlost som aktuel skat. £ndring i udskudt skat som
folge af eendringer i skattesatser indregnes i resultat-
opgarelsen. For indeveerende ar er anvendt en skat-
tesats pa 22%.

Gaeldsforpligtelser
Geeld i gvrigt er malt til amortiseret kostpris svarende
til nominel veerdi.

Accounting Policies

Dividend

Dividend, which is expected paid for the year, is
shown as a separate item under equity. Proposed
dividend is recognised as a liability at the time of
adoption at the Annual General Meeting.

Corporation tax and deferred tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet adjusted for tax on
previous years'‘taxable income and taxes paid on ac-
count.

Deferred tax is measured under the balance sheet
liability method in respect of all temporary differences
between the carrying amount and the tax base of as-
sets and liabilities. In cases, eg concerning shares,
where the computation of the tax may be made ac-
cording to alternative tax rules, deferred tax is meas-
ured on the basis of the intended use of the asset or
settlement of the liability, respectively.

Deferred tax assets, including the tax base of tax loss
carry-forwards, are measured at the value at which
the asset is expected to be realised, either by elimi-
nation in tax on future earnings or by set-off against
deferred tax liabilities within the same legal tax entity
and jurisdiction. Any deferred net tax assets are
measured at net realisable value.

Deferred tax is measured on the basis of the tax rules
and tax rates that will be effective under the legisla-
tion at the balance sheet date when the deferred tax
is expected to crystallise as current tax. Any changes
in deferred tax due to changes to tax rates are rec-
ognised in the income statement. For this year a tax
rate of 22% has been applied.

Debt

Other debt is measured at amortised cost corre-
sponding to nominal value.

12

This document has esignatur Agreement-ID: 5ffdca24hNPK30740417



Loyalty Holdings A/S

Note

Resultatopgerelse 1. juni - 30. juni
Income Statement 1. july - 30. june

Bruttofortjeneste
Gross profit (GP)

Personaleomkostninger
Staff costs

Afskrivninger
Depreciation on tangible and intangible fixed assets

Resultat af primaer drift
Profit from operations (EBIT)

Finansielle indteegter
Finance income

Finansielle omkostninger
Finance expenses

Resultat for skat
Profit before tax
Skat af arets resultat

Tax for the year

Arets resultat
Profit for the year

Resultatdisponering:
Distribution of profit:

Overfort til overfart resultat
Retained earnings

Disponeret
Profit for the year distributed

2018/2019 2017/2018
-1.800.194 -36.496
65.112 561.922
0 20.332
-1.865.306 -618.750
0 78.292
3.456.382 1.724.428
-5.321.688 -2.264.886
0 -457.736
-5.321.688 -1.807.150
-5.321.688 -1.807.150
-5.321.688 -1.807.150
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Loyalty Holdings A/S

Note

Balance 30. juni

Balance sheet 30. june

Aktiver
Assets

Andre anleeg, driftsmateriel og inventar
Fixtures, fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Materielle anlaegsaktiver

Property, plant and equipment

Kapitalandele i tilkny ttede virksomheder

Investments in group enterprises

Langfristede tilgodehav ender hos tilkny ttede virksomheder
Long-term receivables from group enterprises

Deposita

Deposits

Finansielle anlaegsaktiver

Investments

Anlagsaktiver

Total fixed assets

2018/2019 2017/2018
0 0
0 0
0 0
50.291.000 43.940.000
4.007.010 6.094.046
182.336 177.025
54.480.346 50.211.071
54.480.346 50.211.071
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Loyalty Holdings A/S

Note

Balance 30. juni
Balance sheet 30. june

Aktiver
Assets

2018/2019 2017/2018
Tilgodehav ender fra salg af varer og tienestey delser 890.422 953.712
Trade receivables
Tilgodehav ender hos filkny ttede virksomheder 696.854 175.888
Receivables from group enterprises
Andre tilgodehav ender 892.459 609.615
Other receivables
Tilgodehavender 2.479.735 1.739.215
Receivables
Likvide beholdninger 40.797 70.125
Cash and cash equivalents
Omsatningsaktiver 2.520.532 1.809.340
Current assets
Aktiver i alt 57.000.878 52.020.411
Total assets
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Loyalty Holdings A/S

Note

Balance 30. juni
Balance sheet 30. june

Passiver
Liabilities

2018/2019 2017/2018
Selskabskapital 500.000 500.000
Share capital
Ov erfort resultat -19.387.544 -14.065.856
Retained earnings
Reserve for dagsv erdireguleringer 39.213.160 32.862.160
Reserve for fair value adjustments
Egenkapital 20.325.616 19.296.304
Equity
Geeld til associerede virksomheder (langfristede) 26.354.282 21.705.687
Debt to associated enterprises (Long-term)
Langfristet geeld 26.354.282 21.705.687
Long-term liabilities
Leverandarer af varer og tienestey delser 10.288.234 10.958.651
Trade payables
Anden geeld 32.746 59.769
Other payables
Kortfristet geeld 10.320.980 11.018.420
Current liabilities
Geeld i alt 36.675.262 32.724.107
Total liabilities
Passiver i alt 57.000.878 52.020.411

Total liabilities and equity

Antal ansatte

Number of employees
Leasing- og lejeforpligtelser
Lease commitmens

Ev entualforpligtelser
Contingent liabilities
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Loyalty Holdings A/S

Noter til arsregnskabet
Notes

Oplysning om usikkerhed ved indregning og maling
Information on uncertainty regarding recognition and measurement

Der er usikkerhed forbundet med fastseettelsen af tilbagediskonteringsfaktor, herunder afkastkrav og
inflationsrate, som er anvendt ved opgerelsen af dagsveerdien af selskabets kapitalandele i tilknyttede
virksomheder. En forggelse af tilbagediskonteringsfaktoren med gennemsnitlig 1%-point vil reducere den
samlede dagsveerdi med kr. 2,1 mio.

There is uncertainty associated with the determination of discount rate, including the return requirement and rate
of inflation used to determine the fair value of the company's equity investments in affiliated companies. An
increase in the discount rate factor of an average 1%-point will reduce the total fair value by DKK 2.1 million.

2018/2019 2017/2018

Antal ansatte
Number of employees

Gennemsnitligt antal ansatte 0 2

Average number of employees

Finansielle indtaegter

Finance income

Finansielle indteegter fra tilknyttede virksomheder 0 75.460
Finance income arising from group enterprises

Renteindteegter i gvrigt 0 2.832
Sundry finance income

0 78.292

17

This document has esignatur Agreement-ID: 5ffdca24hNPK30740417



Loyalty Holdings A/S

Noter til arsregnskabet

2018/2019 2017/2018

Finansielle omkostninger

Finance expenses

Finansielle omkostninger fra tilknyttede virksomheder 1.623.141 371.038
Finance expenses arising from group enterprises

Renteomkostninger i gvrigt 1.833.241 1.353.390
Sundry finance expenses

3.456.382 1.724.428

Leasing- og lejeforpligtelser
Lease commitmens

Selskabet har indgaet normal erhvervslejekontrakt, der kan opsiges med 12 manedes varsel, svarende il
en forpligtelse pa t.kr. 368.

The company has entered into a normal business lease contract which can be terminated with a notice of 12
months, corresponding to a liability of DKK t. 368.
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Loyalty Holdings A/S

Noter til arsregnskabet

Eventualforpligtelser
Contingent liabilities

Selskabet fungerer som administrationsselskab for sambeskattede danske tilknyttede virksomheder.
Selskabet heefter solidarisk med andre sambeskattede selskaber i koncernen for betaling af kildeskatter,
samt for selskabsskatter.

The company acts as a management company for jointly taxed Danish group enterprises. The company is jointly
and severally liable with the other jointly taxed group enterprises for payment of withholding taxes payable and for
corporate taxes.

For sa vidt angar tigodehavender i tilknyttede virksomheder, har selskabet afgivet
tilbagetreedelseserklaering overfor gvrige kreditorer i Absi Anpartsselskab. Tilbagetraedelseserkleeringen
vedrorer et indregnet tilgodehavende pa kr. 2.649.254.

As regards receivables from group enterprises companies, the company has issued a withdrawal declaration to

other creditors in Absi Anpartsselskab. The withdrawal declaration relates to a recognized receivable of DKK
2,649,254.
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XBrxR/SSlmuGL7qASvUAH5i6I1mBDm+zXowrZhAiVmW5IdnVoV1n988I+TVRGsYqxurH0LsS/aVx
DC/Ms1udDoW97tkvcbe6RfEKljcDhtCx/83nKKWspDa+OWbZfyddrz2phL8op+DU4TCDYk4XnrXa
6cY1C+JwrRYbSSQYxgjktKYcPm1WCCbNIfoMDLDipkon4TdiB0YjOTHdynrcU88FDsZk801nf7m6
6pivbsSCWK42YQSwgSWvIxIOH6bF47huhlGGwRACMwgnKzQhgCSn49pi6qf/Mj6ZfX+HsnecquCW
onuDF84HrKYYDrmU5WXy7Fj+39/kYFKBVeFmCQ==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVy
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgNi4zOyBXaW42NDsgeDY0OyBydjo3MC4wKSBHZWNrby8yMDEwMDEwMSBGaXJlZm94LzcwLjA=
  challenge -8998395079234172836
  hashsumB 47180939uxhw30740417/SHA512/58A2878C8B2A6528061F688AD9FE5088453A257D11D0DC85A7D812635388D7B93032DF1A27B4113DC9DA602D94F56E954CBE692B28E808C97A5AA924E75FF8F0
  hashsumC 5ffdca24hNPK30740417/SHA512/5C846617A541AAB839DE5ECAD55A142598D447ACB837C0E71E0052B9A97CEA34D382BB37336A78106E37C768BA7A9F7DA86729E93BAC4B3B5D2520251DEC7BAD
  TimeStamp MjAxOS0xMS0yMCAxNjowNDowMSswMTAw




  
 
 
 
 
 
 B/ufTyc97OgY1+SpudxLDiI3VnomNRDUuiRe41n794I=


 
Oe6RcdeUWD/Y5lKnMynJMAyU4vMsftFX9hxD8SiIo+0qlSg2SPbBqXPTH/te8YB1e/ln1tClroos
BlcfN6kz8RFtL09BwWDj7b2i9/Hzt9fTtBM0cqrBp4OJwwVnqdHHdLKY/DMVm+gOG68+DOcZOv/I
78+4Sty0YJCz5ksbLoLZWmuJez7JwAYIE9iA4sD6v48gQ/38qTHIkqXG93vF2eyxeoyhgNXTch7E
zBfyKsYJVt+6voOtGQgOzuL0EuSu+xeRAUMPDX2Zcq8FPyAgn5wDvi16csUY6ATKru6CeF/8CNkG
vyr8+o4kB+K0wO97f4ZDrjitMH7+hS1VPKxw6w==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVy
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxM18xXzIgbGlrZSBNYWMgT1MgWCkgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzEzLjAuMSBNb2JpbGUvMTVFMTQ4IFNhZmFyaS82MDQuMQ==
  challenge 8214091327543743729
  hashsumB 47180939uxhw30740417/SHA512/58A2878C8B2A6528061F688AD9FE5088453A257D11D0DC85A7D812635388D7B93032DF1A27B4113DC9DA602D94F56E954CBE692B28E808C97A5AA924E75FF8F0
  hashsumC 5ffdca24hNPK30740417/SHA512/5C846617A541AAB839DE5ECAD55A142598D447ACB837C0E71E0052B9A97CEA34D382BB37336A78106E37C768BA7A9F7DA86729E93BAC4B3B5D2520251DEC7BAD
  TimeStamp MjAxOS0xMS0yMSAwMTo0MzoyNCswMTAw




  
 
 
 
 
 
 6WfXmIA/a7SO3GEf8yubleU31AWeGJoIs5DiDDPf9ro=


 
mEix/JZAPDRlZGjiqRXcJov9RuBLlW1p1E2yqNz8uQahupkQ3YfzTr6PvYoUzjG7AFdAegnb71V2
Lrd0UXLgQJ81Y1b8BtDbmOLRtSvQZonm7CDPATs6BrTXoqtEq7vkYzSoKkEL8EYwtxEZOApf0eo4
rFxwbUCH7mhJSoU/9B8FMTh92S2gWsPA5VxCjs85oQCjRtEL4+Lhc5Aht6/v2PrXLGzGH1+PP6jn
mUGCafIryIyWs8fW6mQhw1r/HKkvDKy01RIw67faaJfPYRS2YhInRywGDAgA724uu4hhbxEKe/Hx
DZKAVMBK9Zq5KDBgdZEpfpLGbjS4x8XNVvTrhQ==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVy
  host WlhOcFoyNWhkSFZ5
  openoces_opensign_layout_size_height MTAxMg==
  openoces_opensign_layout_size_width MTkwNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  action c2lnbg==
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  challenge LTM1MzU3NjE4ODg1MTE5Njg5
  openoces_opensign_environment_locale ZGFfREs=
  hashsumD NWZmZGNhMjRoTlBLMzA3NDA0MTcvU0hBNTEyLzVDODQ2NjE3QTU0MUFBQjgzOURFNUVDQUQ1NUExNDI1OThENDQ3QUNCODM3QzBFNzFFMDA1MkI5QTk3Q0VBMzREMzgyQkIzNzMzNkE3ODEwNkUzN0M3NjhCQTdBOUY3REE4NjcyOUU5M0JBQzRCM0I1RDI1MjAyNTFERUM3QkFE
  openoces_opensign_environment_local_time RnJpIE5vdiAyMiAxMDozMzoxMyBDRVQgMjAxOQ==
  hashsumC NjZlNzllOWJwTW5aMzA3NDA0MTcvU0hBNTEyL0ZBMkY4MEZDNjdBQzI4MjMwQzVBNjJBMDRGRjg0Qzg4Mjk3ODk5N0Q1OUExMUJEQjQ5MjI5MEExQjQxMUIwNDE1NDlERkUyMTU4QzZBODk3NjcyRDMyQzYwMkVGMUIwNUI3REQ0QkQ0RDZDNEUxMTlDRkEzMjA5ODNBQzJDQzM3
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  hashsumB NDcxODA5Mzl1eGh3MzA3NDA0MTcvU0hBNTEyLzU4QTI4NzhDOEIyQTY1MjgwNjFGNjg4QUQ5RkU1MDg4NDUzQTI1N0QxMUQwREM4NUE3RDgxMjYzNTM4OEQ3QjkzMDMyREYxQTI3QjQxMTNEQzlEQTYwMkQ5NEY1NkU5NTRDQkU2OTJCMjhFODA4Qzk3QTVBQTkyNEU3NUZGOEYw




  
 
 
 
 
 
 A6iKl3c2onBydAO/DcicN7m11uQZS0nBZtokgl+5/cM=


 
dsPobPFqg5cf4frFRLENqxngRJTNp9WhRnSheb/hL7g8BKoPAITN+P0EfA7DtfGNWxyK/gfWnUkg
vyLJUudPwVqm+5QPre5Gr+JORv++Vjplqu8zdQ/BNcVgoKthYmrXB3YadwTg9/45p4cnzZePojDV
/gN/V8THzEWYNn3/ZSoBB3/jZdMjZSEPokCznxRHGUuuwPofSuZfaGvA+qJVcpNRlDZ/FZJp1+yU
PL/CsvmthLalm0q0aDTp0/FVIvzrWITBe3DRaZX317TJOdxqQaUXfId6GswidrYW/Y8oATZETlFE
SOoKmpn/QM1Xgt6i70eG7d9vRsMaMueBGQ1fJQ==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVy
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzc4LjAuMzkwNC4xMDggU2FmYXJpLzUzNy4zNg==
  challenge 1753203188816108168
  hashsumB 75062844XkZw30740417/SHA512/E07638B0F4B8F8EFBBB7FD7C9AA474024EFDAFDBD7878FBE97B60FE941A1BA7567BF5D98B5D5B93C23D7F88735C41AB3EA0B81B2ABD17361451B68202D9246B3
  hashsumC 47180939uxhw30740417/SHA512/58A2878C8B2A6528061F688AD9FE5088453A257D11D0DC85A7D812635388D7B93032DF1A27B4113DC9DA602D94F56E954CBE692B28E808C97A5AA924E75FF8F0
  hashsumD 66e79e9bpMnZ30740417/SHA512/FA2F80FC67AC28230C5A62A04FF84C882978997D59A11BDB492290A1B411B041549DFE2158C6A897672D32C602EF1B05B7DD4BD4D6C4E119CFA320983AC2CC37
  hashsumE 5ffdca24hNPK30740417/SHA512/5C846617A541AAB839DE5ECAD55A142598D447ACB837C0E71E0052B9A97CEA34D382BB37336A78106E37C768BA7A9F7DA86729E93BAC4B3B5D2520251DEC7BAD
  TimeStamp MjAxOS0xMS0yMCAxMzozNjo0OSswMTAw
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