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Statement by the Board of Directors and the Executive Board

The Board of Diractors and the Erecutive Board have today discussed and approved the annual report of
LNG 1 A/S Tor the financial year 1 January - 31 December 2015,

The annuat report has been prepared in accordance with the Danish Financial Statements Act.

it is our opinion thai the financial slatements give a frue and iair view oi the Company's finanecial
position at 31 December 2015 and of the results of the Company's operations for the financial year i
January - 31 December 20158,

Further, in our opinion, the Managerment's review gives a fair review of the development in the
Compeny's operations and financial matters and the results of the Company's operations ang its
financial position.

We recormnmend that lhe annual report be approved at the annual general meeting.

Copenhagen, 23 May 20156
Executive Board:

. . 10"% o =
Capt. doseph Countinho

Board og Directors:

Dr.Salem Al-Naemi ¥/ Joseph Countinho Ismail O¥al Ahmed Hamac
Chairman ’

Ok,
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Independent auditors’ report
To the shareholders of LNG 145

tndupandent auditors report on the fingncial statements

We: have auckted the hngocial statements of LNG 1 AZS for the Tinancial year 1 Jameary - 31 Decembu
2015, which comprise nconue: statement. batance sheet and notes, meluding accounting policies. The
financial statements are prepared in accordance wath the Danish Financial Stataments Act

ranagement s responsibility for the financial statements

Management 15 responsible for the preparation of financial statements that give & e and far viee: in
accordance with the Danish Fisencial Staterments Act anct for such internal control that Management
determines is necessary to enalihe the proparation of financial statements that are froe from malerial
misstatoment whetive due Lo fraud o error

Auditors” responsibility

Our responsibility is Lo expross an opinion on Lhe financial statements based on owr audit. We conducted
our audit in accordance with Internationat Standards on Auditing and additional requirements under
Danish audit regulation. This reguires that we comply with ethical requirements and plan and perform
the: audit to oblain reasonable assurance as to whether the financial statements are free from material
s atement.

An audht involves performing procedures Lo obtam audit evidence about the amounts and disclosures i
the fimancial statements: The procedures selocted depend on the auditors’ judgement. tncluding the
assessmeant of the fisks of material misstatement of the fmancial statements, whether due to fracd of
ervor. In making those risk assessments. the auditors consider internal controt relevant to the
Company's prepar ation of financial statemonts that give a true and fair view in order to design audit
pracedures that are approptiate in the citcumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Company’s internal control, An audit also includes evaluating the
appropriateéness of accounting poticies used and the reasonableness of accounting estimates made by
Management, as well as evaiuating the overall presentation of the financia statements,

We believe that the audit evidence we have abtamed s sufficient and appropriate to provids » basis for

3 apinen.

Our audit has not resulted m any gqualification

LR IOnN

In our opinion. the financial statements give a true and Fair view of the Company s financial position at
37 December 2015 and of the results of its operations and for the financial year 1 January -
37 December 2075 in accordunce with the Danish Financial Statements Act.

Statement on the Management s review

Pursuant to the Danish Financial Statements Act. we have read the Management's review. We have not
perforimed any other procedures in addition to the audit of the financial statements. On this basis. itis
our opinion that the information provided in the Management's review is consistent with the financial
statements.

Copenhagen. 23 Miy 2016
Erns1 & Youne

Aundars Flymer -Dindler
State Authonised
Puiblic Accouritant Public Accountam

ixk
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Management's review

Operating review

Principa activities of the Conyrny

The: Company s Main shjective w 10 be agmmistrator lmited pariner and general parines of K9S
Membrane T K/S Bombrane 1 was liguidated in December 2074 The Company bas curvently no
uparatng actvities

L oss for the year

Lerss For the year after tax is USD 55 thousand (2014 @ loss of USD 12 thousand), which is i line with
expectations. A minor foss is expreted for 2016

Subsaquent svents

No events have occurred aftar the balance sheet date winch materially affects the financial year for the
period T January - 37 Decembrr 2075 o the financial position at 31 December 2015.

[37]
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Financial statements for the period 1 January - 31 December

income statement

Mot USDO0D 2013 zC
O esttod nal cosiy -52 4
Operating profit<less 52 -48

2 Financial incon 3 43
3 Financial expensas -7 -B
Loss before tax -5 11
4 Tax onfoss for the year i 1
L oss for the yoam -55 12
Proposad distribution of ioss
Proposoed dividend { 0
Retained earnings -55 “12
-85 -1z
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Financial statements for the: period 1 January 21 December

Balance shoet

Bt WSO OO0 2013 s rs
ASSETS
Current assets
Receivables
Receivables from group enterprses 18 79
Other recewvables O 18
oI Lsxalion contnibutions, rosovehie 16
Corporation tas recenablis 0

2 113

Cash at bank and m fand 43 70
Totat cuirent assets 110 183

Total assuts 178 183

Equity and labilities

Etpunty

5 Share capital 23 891
Retained o nings. -& 48
Total equity 85 140
Liabsites
Current liabilibes
Payables to group enterprises 8 18
Trade payables i5 14
Corporation tux payable o 10

34 43

Total labilites 34 43
Total equity and liabilives 119 183

T Accounting pohces

6 Contractual obligations and coningancies. ete

7 Mortgages and collateral

8 Relatad party disclosures



Financial statements for the period 1 January - 31 December

dotes the finanoidl statemoents

Accounting policies

The annual reporl of LEG 1 A/S for 2005 hos been progared in accordanae wath the P oSS applying
Lo reportng class B enterprise under the Canish Uniancial Statemaents Act

The accowsting pohcies uscd i the pregatation of the financial statemants are consistent vith those of
last yesmr
Reporting currency

b accordance with suction 16421 of the Damsh Fingucial Statements Act the Compa iy has chusen o
present the aniual report w the Company's functional currency USD. At 31 Doecernbor 2015, the
currency exchange rate was 6.93 DKKAUSD (31 Decomber 2014. 6.1214 DKI/USD)

Recogmition and measurentu

Assets are recognised in the bafance shoet when it 1s probabli: that future economic Denefits will flow to
the Commpiny and the value of the assot can be refiably messuod,

Liabitities are recognised in the balance shoet when an outfiow of cconamic benefits is prohabio and
vhen the vatue of the hability can be reliably measured.

Cninttial recogmtion. assets and habihtes are messured at cost. Subseguently. assots and liabilities are
measured as described betow for sach individual dom

Certain financial assets and labilities are measured at amon tised cost implying the recogrition of &
constant effective mterest rate to matunty Amortised cost is calculated as inftisf cost minus any
principal rapayments and plus o8 minus the cumulstive amortisation of any difference between cost and
nominat amount.

income is recogmised in the mcome siatement as varned Equally. costs mourred 1o generate the YRS
2arnRgs Are recognived .
Forsign curancy transtation

On initial recogrition transactions denomingated m fareign currencies are teansiated ot the eichanges
rates at the ransaction date Foreign exchange differences arising between the e«change rates at the
wransaction date and at the dete of payment are recognised i the income statement as financial income
or financial expenses.

Recewables. payables and other monelary items denonunated in foroign currencies are translated at the
exchange rases at the balunce sheet date. Yhe difference botween the exchange rates at the palance
sheet date and at the date at which the receivable or payable arose or was recognised in the latest
fingncial stutements s recognised in the meome stidement as financial income or financial BXpenseEs

Incame statament

Other extontl costs

Cther uxteinal cost consists of adnnistrative eapeoses. including management foe

Fimnancial income and expensns

Fvancial mcome ond expeiises compnme mierest mcome and vapense gains and losses on payables and
Lansdctions denommeated i foreign conrencies. s
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Financial statements for the period 1 January - 31 December

Nutes the financial statcimonts
Accounting policies @ontined;

T an profit Aloss for tho yoea

the Comprny s the adrunistrative company for the jamt Laxstion ang consequently setties all
COFPDTaUON Lak payments vail the tax authorities

Tax for the year comprises current tax o He year #id changes i defirred tax The tax CRPARSE
telating to the profitfdoss for the year i recogniscd i the incone siterment

Baiance shoet

Receivables

Recenvablus are measured at amortised cost

Wrie-down is made for Dad debt losses where there i an objective mdication that a receivable ias been
impaired.

Corporanon Lax

I its capacity as the admitstrative company. LNG 1 A/S s Hable Tor the snitiss corporation tases
towards the tax authorities concurrently with the payment of joint tasation contribotion byy the entities
within the joint taxation.

Current tax payalle and recewvable is recognised i the balance shuet as tax compiuted on the taxable
incume: for the year, agjusted for tax on the taxable incone of prior years and for tax paid oty account,

Joml taxgtion contribution payable and receivable s recogrised in the batance shect as "Coporation
tax recewvable” ur “Corporation tax payaie”
Liabilities

Lishilities are measured ot ot realisable vilug



Financial statements for the period 1 January -

Notes the financial statements

UsD000

Financial income
Financial income from group entarprises
Gther financial incomea

Financial expenses
Bank fee

Tax on the results for the year
Current tax for the year
Adjustment, prior vears

Statement of changes in equity

Usp'ooo

Equity at 1 January 2015
Transferred, ¢f, distribution of loss

Equity at 31 December 2015

LMNG 1 A/S
dnnual repart 2015

31 December

2015 2013

G &

3 37

3 42

8

v -1

i o

Retained

Shrecapitat _ ssmings __ Tota
91 49 140
-55 535

ai -5 a5

g —— S—_—

The share capital consists of shares correspending to USD 91,241, DKk 500,000 translated af the
USD/DKK rate at 10 July 2014. &1l shares rank equatly. The share capital has been reduced during
2014, Until 10 July 2014, the share capital consisied of shares corresponding Lo USD 1,079,000.

Untit 10 July 2014, the share capital remained unchanged for the preceding four vears.

Contractual obligations and contingencies, etc.

The Company is jointly taxed with other Danish enterprises with the same ultimate owngr. Companies
included in the joint taxation have joint znd several unlimited liability for Danisn corporation taxes and

wilhholding taxes on dividends, interast and rayaities,

Mortgages and collateral

The Company has no contingent labilites,

10
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Financial statements for the period 1 January 31 December

Notes the lnancst statements

Radated purty disclosures
LEG T A/S rolated partes comprise U fullowing

Farties exarcising control
Qutar Shippmg Company [France) SABL. Pare lolding 100%. of the shae & capital in the Compeany

Rulated party transactions

During 2014 the group enturpnsas repad o loan of USD 1,002 thousand to the Company which
according to the agrcament is non-interest braring. in connection with the compitation of the taxabio
weame, the Company added interest

11



