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Ledelsespategning

Statement by management on the annual report

Bestyrelsen og direktionen har dags dato be-
handlet og godkendt &rsrapporten for regn-
skabsaret 1. januar - 31. december 2022 for
Koenig & Bauer DK A/S.

Arsrapporten afleegges i overensstemmelse
med &rsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2022 og resultatet af selskabets aktiviteter for
regnskabséret 1. januar - 31. december 2022.

Ledelsesberetningen indeholder efter vores op-
fattelse en retvisende redegorelse for de for-
hold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Vearlese, den 26. juni 2023
Veerlase, 26 June 2023

Direktion
Executive board

Morten Steen Rasmussen

Bestyrelse

Supervisory board

Thomas Longhino Ralf Sammeck

formand
chairman

The supervisory board and executive board ha-
ve today discussed and approved the annual
report of Koenig & Bauer DK A/S for the fi-
nancial year 1 January - 31 December 2022.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2022 and of the re-
sults of the company's operations for the finan-
cial year 1 January - 31 December 2022.

In our opinion, management's review includes
a fair review of the matters dealt with in the
management's review.

Management recommends that the annual

report should be approved by the company in
general meeting.

Morten Steen Rasmussen



Den uafhzengige revisors revisionspategning

Independent Auditor's Report

Til kapitalejeren i Koenig & Bauer DK A/S

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2022 samt af resultatet af selskabets aktiviteter
for regnskabsdret 1. januar - 31. december
2022 1 overensstemmelse med arsregnskabslo-
ven.

Vi har revideret arsregnskabet for Koenig &
Bauer DK A/S for regnskabsaret 1. januar - 31.
december 2022 der omfatter resultatopgerelse,
balance, egenkapitalopgerelse og noter, herun-
der anvendt regnskabspraksis ("regnskabet").

Grundlag for konklusion

Vi har udfert vores revision i1 overensstem-
melse med internationale standarder om revi-
sion og de yderligere krav, der er geldende i
Danmark. Vores ansvar ifelge disse standarder
og krav er nermere beskrevet i revisionspateg-
ningens afsnit Revisors ansvar for revisionen
af regnskabet. Vi er uathaengige af selskabet i
overensstemmelse med International Ethics
Standards Board for Accountants’ internatio-
nale retningslinjer for revisorers etiske adfaerd
(IESBA Code) og de yderligere etiske krav,
der er geldende i Danmark, ligesom vi har op-
fyldt vores ovrige etiske forpligtelser i henhold
til disse krav og IESBA Code. Det er vores op-
fattelse, at det opndede revisionsbevis er til-
strekkeligt og egnet som grundlag for vores
konklusion.

To the Shareholder of Koenig & Bauer DK
A/S

Opinion

In our opinion, the Financial Statements give a
true and fair view of the financial position of
the Company at 31 December 2022, and of the
results of the Company’s operations for the fi-
nancial year 1 January - 31 December 2022 in
accordance with the Danish Financial State-
ments Act.

We have audited the Financial Statements of
Koenig & Bauer DK A/S for the financial year
1 January - 31 December 2022, which compri-
se income statement, balance sheet, statement
of changes in equity and notes, including a
summary of significant accounting policies (-
financial statements").

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs)
and the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further descri-
bed in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of
our report. We are independent of the Compa-
ny in accordance with the International Ethics
Standards Board for Accountants’ Internatio-
nal Code of Ethics for Professional Accoun-
tants (IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code. We believe that the audit evi-
dence we have obtained is sufficient and ap-
propriate to provide a basis for our opinion.



Den uafhzengige revisors revisionspategning

Independent Auditor's Report

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om regnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om le-
delsesberetningen.

I tilknytning til vores revision af regnskabet er
det vores ansvar at lese ledelsesberetningen og
i den forbindelse overveje, om ledelsesberet-
ningen er vasentligt inkonsistent med regnska-
bet eller vores viden opnaet ved revisionen el-
ler pa anden made synes at indeholde vasent-
lig fejlinformation.

Vores ansvar er derudover at overveje, om le-
delsesberetningen indeholder kravede op-
lysninger i1 henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores op-
fattelse, at ledelsesberetningen er 1 over-
ensstemmelse med arsregnskabet og er udar-
bejdet i overensstemmelse med arsregnskabs-
lovens krav. Vi har ikke fundet vaesentlig fejl-
information 1 ledelsesberetningen.

Ledelsens ansvar for regnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nedvendig for
at udarbejde et regnskab uden vasentlig fejlin-
formation, uanset om denne skyldes besvigel-
ser eller fejl.

Statement on Management’s Review

Management is responsible for Management’s
Review.

Our opinion on the financial statements does
not cover Management’s Review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read
Management’s Review and, in doing so, consi-
der whether Management’s Review is materi-
ally inconsistent with the financial statements
or our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Finan-
cial Statements Act.

Based on the work we have performed, in our
view, Management’s Review is in accordance
with the Financial Statements and has been
prepared in accordance with the requirements
of the Danish Financial Statements Act. We
did not identify any material misstatement in
Management’s Review.

Management’s Responsibilities for the Fi-
nancial Statements

Management is responsible for the preparation
of Financial Statements that give a true and
fair view in accordance with the Danish Finan-
cial Statements Act, and for such internal con-
trol as Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement, whet-
her due to fraud or error.
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Independent Auditor's Report

Ved udarbejdelsen af regnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold vedre-
rende fortsat drift, hvor dette er relevant; samt
at udarbejde regnskabet pa grundlag af regn-
skabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere sel-
skabet, indstille driften eller ikke har andet rea-
listisk alternativ end at gere dette.

Revisors ansvar for revisionen af regnska-
bet

Vores mal er at opnd hgj grad af sikkerhed for,
om regnskabet som helhed er uden vasentlig
fejlinformation, uanset om denne skyldes be-
svigelser eller fejl, og at afgive en revisionspa-
tegning med en konklusion. Hej grad af sik-
kerhed er et hejt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udferes 1
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gaeldende 1 Danmark, altid vil afdekke vesent-
lig fejlinformation, nar sddan findes. Fejlinfor-
mationer kan opstd som folge af besvigelser el-
ler fejl og kan betragtes som vasentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de ekonomi-
ske beslutninger, som brugerne treffer pa
grundlag af regnskabet.

Som led i en revision, der udferes 1 over-
ensstemmelse med internationale standarder
om revision og de yderligere krav, der er gal-
dende 1 Danmark, foretager vi faglige vur-
deringer og opretholder professionel skepsis
under revisionen. Herudover:

In preparing the financial statements, Manage-
ment is responsible for assessing the Compa-
ny’s ability to continue as a going concern, di-
sclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the financial state-
ments unless Management either intends to
liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of
the Financial Statements

Our objectives are to obtain reasonable assu-
rance about whether the financial statements as
a whole are free from material misstatement,
whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Rea-
sonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted
in accordance with ISAs and the additional
requirements applicable in Denmark will
always detect a material misstatement when it
exists. Misstatements can arise from fraud or
error and are considered material if, individu-
ally or in the aggregate, they could reasonably
be expected to influence the economic deci-
sions of users taken on the basis of these finan-
cial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements ap-
plicable in Denmark, we exercise professional
judgment and maintain professional skepticism
throughout the audit. We also:
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e Identificerer og vurderer vi risikoen for ve- e Identify and assess the risks of material

sentlig fejlinformation 1 regnskabet, uanset
om denne skyldes besvigelser eller fejl, ud-
former og udferer revisionshandlinger som
reaktion pd disse risici samt opndr revi-
sionsbevis, der er tilstreekkeligt og egnet til
at danne grundlag for vores konklusion. Ri-
sikoen for ikke at opdage vesentlig fejlin-
formation fordrsaget af besvigelser er hgjere
end ved veasentlig fejlinformation forér-
saget af fejl, idet besvigelser kan omfatte
sammensvargelser, dokumentfalsk, bevid-
ste udeladelser, vildledning eller tilsideset-
telse af intern kontrol.

Opnér vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passen-
de efter omstendighederne, men ikke for at
kunne udtrykke en konklusion om effektivi-
teten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passende,
samt om de regnskabsmassige skon og til-
knyttede oplysninger, som ledelsen har ud-
arbejdet, er rimelige.

misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to tho-
se risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error
as fraud may involve collusion, forgery,
intentional omissions, misrepresentations,
or the override of internal control.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company’s internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of ac-
counting estimates and related disclosures
made by Management.



e Konkluderer vi, om ledelsens udarbejdelse

af regnskabet pd grundlag af regnskabsprin-
cippet om fortsat drift er passende, samt om
der pa grundlag af det opnaede revisionsbe-
vis er vesentlig usikkerhed forbundet med
begivenheder eller forhold, der kan skabe
betydelig tvivl om selskabets evne til at
fortseette driften. Hvis vi konkluderer, at der
er en vaesentlig usikkerhed, skal vi 1 vores
revisionspategning gere opmarksom pa op-
lysninger herom 1 regnskabet eller, hvis sa-
danne oplysninger ikke er tilstreekkelige,
modificere vores konklusion. Vores konklu-
sioner er baseret pa det revisionsbevis, der
er opndet frem til datoen for vores revi-
sionspategning. Fremtidige begivenheder
eller forhold kan dog medfere, at selskabet
ikke leengere kan fortsatte driften.

Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af regnskabet, her-
under noteoplysningerne, samt om regnska-
bet afspejler de underliggende transaktioner
og begivenheder pad en sddan méde, at der
gives et retvisende billede heraf.

e Conclude on the

Den uafhzengige revisors revisionspategning
Independent Auditor's Report

appropriateness  of
Management’s use of the going concern ba-
sis of accounting in preparing the financial
statements and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that
may cast significant doubt on the Compa-
ny’s ability to continue as a going concern.
If we conclude that a material uncertainty
exists, we are required to draw attention in
our auditor’s report to the related disclosu-
res in the financial statements or, if such di-
sclosures are inadequate, to modify our opi-
nion. Our conclusions are based on the au-
dit evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the Company to cease
to continue as a going concern.

Evaluate the overall presentation, structure
and contents of the financial statements, in-
cluding the disclosures, and whether the fi-
nancial statements represent the underlying
transactions and events in a manner that gi-
ves a true and fair view.
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Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
massige placering af revisionen samt betydeli-
ge revisionsmassige observationer, herunder
eventuelle betydelige mangler i intern kontrol,

som vi identificerer under revisionen.

Hillered, den 26. juni 2023
Hillerad, 26 June 2023

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab

CVR-nr. 33 77 12 31
CVR no. 3377 12 31

Henrik Aslund Pedersen
statsautoriseret revisor

State Authorised Public Accountant
MNE-nr. mnel7120

MNE no. mnel7120

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any signi-
ficant deficiencies in internal control that we
identify during our audit.

Preben Bogeskov Eriksen
statsautoriseret revisor

State Authorised Public Accountant
MNE-nr. mne23370

MNE no. mne23370
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets hovedaktivitet er handel med ma-
skiner, servicering af maskiner og reservedele
til den grafiske industri. Aktiviteten udeves
ved videresalg af indkebte ferdigvarer, service
af eksisterende kundebase og agenthandel i
Danmark, Sverige og Norge.

Usikkerhed ved indregning og méling

Der er ikke forekommet usikkerhed ved ind-
regning og maling 1 arsrapporten.

Uszedvanlige forhold

Selskabets aktiver, passiver og finansielle stil-
ling pr. 31. december 2022 samt resultatet af
selskabets aktiviteter for regnskabséret 2022 er
ikke pavirket af usaedvanlige forhold.

Udviklingen i aktiviteter og skonomiske
forhold

Selskabets resultatopgerelse for 2022 udviser
et overskud pd EUR 140.448, og selskabets ba-
lance pr. 31. december 2022 udviser en negativ
egenkapital pA EUR 394.121.

Selskabet har efter reorganiseringen i 2013 nu
pa 9. ar 1 trek, opndet et positivt resultat af or-
dinzer drift. I 2022 er der sdledes realiseret et
resultat af den ordinere drift pd4 EUR 124.907.

Business review

The Company’s main activity is trade in ma-
chinery, service of machinery and spare parts
for the graphic industry. The activity is carried
out through resale of purchased finished good-
s, servicing the installed base and agency tra-
ding in Denmark, Sweden and Norway.

Recognition and measurement uncertainties

The recognition and measurement of items in
the annual report is not associated with any un-
certainty.

Unusual matters

The company's financial position at 31 Decem-
ber 2022 and the results of its operations for
the financial year ended 31 December 2022 are
not affected by any unusual matters.

Financial review

The company's income statement for the year
ended 31 December 2022 shows a profit of
EUR 140.448, and the balance sheet at 31 De-
cember 2022 shows negative equity of EUR
394.121.

Following its reorganisation in 2013, the Com-
pany has now for the nine year in succession
realised a profit on ordinary activities. For
2022 the profiton ordinary activities shows af
profit of EUR 124,907.

10



Ledelsesberetning
Management's review

Finansiering

Selskabets egenkapital andrager pr. 31. decem-
ber 2022 TEUR -394. Selskabet har herved
tabt mere end 50% af sin nominelle verdi.

Selskabets moderselskab Koenig & Bauer AG
har afgivet stotteerklering overfor selskabet.

Med baggrund i den afgivne stotteerklering, er
det ledelsens vurdering, at selskabets arsrap-
port kan aflegges med fortsat drift for gje.

Betydningsfulde haendelser, som er indtruf-
fet efter regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke ind-
truffet begivenheder, som vasentligt vil kunne
pavirke selskabets finansielle stilling.

Financing

The Company's equity amounts to a negative
EUR 394k at 31 December 2022. Therefore,
the Company has lost more than 50% of its no-
minal share capital.

The company's controlling shareholder Koenig
& Bauer AG has issued a Letter of Comfort to
the Company.

Based on this Letter of Comfort, Management
assesse that the Annual Report of the Compa-
ny can be presented on a going concern basis.

Significant events occurring after the end of
the financial year

No events have occurred after the balance she-

et date which could significantly affect the
company's financial position.

11



Resultatopgorelse 1. januar - 31. december
Income statement 1 January - 31 December

Bruttofortjeneste
Gross profit

Distributionsomkostninger
Distribution costs

Administrationsomkostninger
Administrative costs

Resultat af ordinzer primeer drift
Operating profit/loss

Indtegter af kapitalandele 1 dattervirksomheder
Income from investments in subsidiaries

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af drets resultat
Tax on profit/loss for the year

Arets resultat
Net profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit

Reserve for nettoopskrivning efter den indre vardis metode

Reserve for net revaluation under the equity method

Overfort resultat
Retained earnings

Note 2022 2021
EUR EUR
1.688.089 1.684.892
-1.000.298 -989.288
-562.879 -542.875
124.912 152.729
18.927 50.872
-43.997 -12.043
99.842 191.558
3 40.606 113.736
140.448 305.294
18.927 50.872
121.521 254.422
140.448 305.294
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Balance 31. december
Balance sheet 31 December

AKktiver

Assets

Kapitalandele 1 dattervirksomheder
Investments in subsidiaries

Deposita

Deposits

Finansielle anlaegsaktiver
Fixed asset investments

Anlzgsaktiver i alt
Total fixed assets

Ferdigvarer og handelsvarer
Finished goods and goods for resale
Forudbetaling for varer
Prepayments for goods

Varebeholdninger
Stocks

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Andre tilgodehavender

Other receivables

Udskudt skatteaktiv

Deferred tax asset

Tilgodehavende sambeskatningsbidrag
Joint taxation contributions receivable
Periodeafgransningsposter

Prepayments

Tilgodehavender

Receivables

Note 2022 2021
EUR EUR
4 95.587 76.660
5 9.514 9.514
105.101 86.174
105.101 86.174
16.836 16.572
2.450.000 0
2.466.836 16.572
281.054 470.506
634.422 315.718
7.230 65.724
106.500 106.500
12.339 0
91.149 134.008
1.132.694 1.092.456

13



Balance 31. december (fortsat)
Balance sheet 31 December (continued)

AKktiver

Assets

Likvide beholdninger
Cash at bank and in hand

Omsztningsaktiver i alt

Current assets total

Aktiver i alt

Assets total

Note 2022 2021
EUR EUR

328.201 669.871

3.927.731 1.778.899

4.032.832 1.865.073
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Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital

Share capital

Reserve for nettoopskrivning efter den indre verdis metode
Reserve for net revaluation under the equity method

Overfort resultat
Retained earnings

Egenkapital
Equity total

Modtagne forudbetalinger fra kunder

Prepayments received from customers

Leveranderer af varer og tjenesteydelser
Trade payables

Geld til tilknyttede virksomheder

Payables to group enterprises

Anden geld

Other payables

Kortfristede geeldsforpligtelser

Total current liabilities

Galdsforpligtelser i alt
Debt total

Passiver i alt

Liabilities and equity total

Medarbejderforhold

Staff

Usikkerhed om fortsat drift (going concern)
Uncertainty about the continued operation (going concern)
Leje- og leasingforpligtelser

Rent and lease liabilities

Eventualforpligtelser

Contingent liabilities

Note 2022 2021
EUR EUR
251.000 251.000
74.146 55.219
-719.267 -840.788
-394.121 -534.569
2.973.466 16.868
35.331 107.193
1.105.059 1.891.468
313.097 384.113
4.426.953 2.399.642
4.426.953 2.399.642
4.032.832 1.865.073
2
1
6
7
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Egenkapitalopgerelse

Statement of changes in equity

Egenkapital 1. januar 2022
Equity at 1 January 2022

Arets resultat

Net profit/loss for the year

Egenkapital 31. december 2022
Equity at 31 December 2022

Reserve for
nettoopskriv-
ning efter den

Virksomheds- indre verdis  Overfort re-
kapital metode sultat [alt
Share capital Reserve for net Retained ear- Total
revaluation un- nings
der the equity
method
251.000 55.219 -840.788 -534.569
0 18.927 121.521 140.448
251.000 74.146 -719.267 -394.121

16



Noter
Notes

1 Usikkerhed om fortsat drift (going concern)

Uncertainty about the continued operation (going concern)

Selskabets moderselskab Koenig & Bauer AG har afgivet stotteerklaering overfor selskabet.
Med baggrund i den afgivne stotteerklaering, er det ledelsens vurdering, at selskabets drsrap-
port kan aflegges med fortsat drift for gje.

The company's controlling shareholder Koenig & Bauer AG has issued a Letter of Comfort to the Company.
Based on this Letter of Comfort, Management assesse that the Annual Report of the Company can be presented
on a going concern basis.

2022 2021
EUR EUR
2 Medarbejderforhold

Staff
Lenninger 1.030.103 1.043.396
Wages and Salaries
Pensioner 92.096 103.262
Pensions
Andre omkostninger til social sikring 62.288 66.469
Other social security expenses
Andre personaleomkostninger 38.498 34.994
Other staff expenses

1.222.985 1.248.121

Lenninger, pensioner, andre omkostninger til social sikring og
andre personaleomkostninger er omkostningsfert under folgen-

de poster:
Wages and Salaries, pensions, other social security expenses and other
staff expenses are recognised in the following items:

Distributionsomkostninger 767.745 796.676
Distribution expenses
Administrationsomkostninger 455.240 451.445

Administrative expenses

1.222.985 1.248.121

Gennemsnitligt antal beskaftigede medarbejdere 8 8
Average number of employees
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2022 2021
EUR EUR
3 Skat af arets resultat
Tax on profit/loss for the year
Arets udskudte skat 0 -106.500
Deferred tax for the year
Regulering af skat vedrerende tidligere &r -28.267 -7.236
Adjustment of tax concerning previous years
Sambeskatningsbidrag -12.339 0
Joint taxation contribution
-40.606 -113.736
4 Kapitalandele i dattervirksomheder
Investments in subsidiaries
Kostpris 1. januar 2022 21.441 21.441
Cost at 1 January 2022
Kostpris 31. december 2022 21.441 21.441
Cost at 31 December 2022
Verdireguleringer 1. januar 2022 55.219 4.347
Revaluations at 1 January 2022
Valutakursregulering 0 -213
Exchange adjustment
Arets resultat 18.927 51.085
Net profit/loss for the year
Verdireguleringer 31. december 2022 74.146 55.219
Revaluations at 31 December 2022
Regnskabsmaessig vaerdi 31. december 2022 95.587 76.660

Carrying amount at 31 December 2022
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5 Finansielle anlzegsaktiver
Fixed asset investments

Deposita
Deposits
Kostpris 1. januar 2022 9.514
Cost at 1 January 2022
Kostpris 31. december 2022 9.514
Cost at 31 December 2022
Regnskabsmaessig veerdi 31. december 2022 9.514
Carrying amount at 31 December 2022
2022 2021
EUR EUR
6 Leje- og leasingforpligtelser
Rent and lease liabilities
Leasingforpligtelser fra operationel leasing.
Samlede fremtidige leasingydelser:
Operating lease liabilities.
Total future lease payments:
Inden for et ar 52.023 34.348
Within 1 year
Mellem 1 og 5 ar 23.968 58.206
Between 1 and 5 years
75.991 92.554
Lejeforpligtelser, uopsigelighedsperiode 6 mdr. (2021: 6 mdr.) 6.319 5.996

Lease obligations, period of non-terminability 6 months (2021: 6 month)

7 Eventualforpligtelser

Contingent liabilities

Koncernens danske selskaber hafter solidarisk for skat af koncernens sambeskattede ind-
komst m.v. Koncernens selskaber hafter endvidere solidarisk for danske kildeskatter 1 form
af udbytteskat, royaltyskat og renteskat. Eventuelle senere korrektioner til selskabsskatter og

kildeskatter kan medfere at selskabets heftelse udger et storre belgb.

The Danish group companies are jointly and severally liable for tax on the jointly taxed incomes etc of the
Group. Moreover, the Danish group companies are jointly and severally liable for Danish withholding taxes by
way of dividend tax, tax on royalty payments and tax on unearned income. Any subsequent adjustments of cor-
poration taxes and withholding taxes may increase the Company's liability.
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8 Nezertstiende parter og ejerforhold

Related parties and ownership structure

Transaktioner
Transactions

Selskabet er en del af Koenig & Bauer AG koncernen. Selskabet har i regnskabsaret foretaget
interne transaktioner med koncernforbundne selskaber. Transaktionerne er foretaget pa mar-

kedsmaessige vilkdr.

The Company is a part of the Koenig & Bauer AG group. During the year there have been intercompany
transactions with related companies in the group. The transactions have been effected at arm's lenght princip.

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Koenig & Bauer DK A/S for
2022 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for virksomhe-
der i regnskabsklasse B.

Den anvendte regnskabspraksis er uandret i
forhold til sidste é&r.

Arsrapporten for 2022 er aflagt i EUR

Selskabet har i henhold til arsregnskabslovens
§110, stk. 1 undladt at udarbejde koncern-
regnskab.

Generelt om indregning og méling

I resultatopgerelsen indregnes indtaegter 1 takt
med, at de indtjenes. Herudover indregnes
vaerdireguleringer af finansielle aktiver og
forpligtelser. I resultatopgerelsen indregnes li-
geledes alle omkostninger, herunder afskriv-
ninger og nedskrivninger.

The annual report of Koenig & Bauer DK
A/S for 2022 has been prepared in ac-
cordance with the provisions of the Danish
Financial Statements Act applying to enter-
prises of reporting class B.

The accounting policies applied are consi-
stent with those of last year.

The annual report for 2022 is presented in
EUR

Pursuant to sections §110 subsection 1, of
the Danish Financial Statements Act, the
company has not prepared consolidated fi-
nancial statements.

Basis of recognition and measurement

Income is recognised in the income state-
ment as earned, including value adjust-
ments of financial assets and liabilities. All
expenses, including amortisation, deprecia-
tion and impairment losses, are also recog-
nised in the income statement.

20



Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Aktiver indregnes 1 balancen, nér det er sand-
synligt, at fremtidige ekonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan males
palideligt.

Forpligtelser indregnes 1 balancen, nér det er
sandsynligt, at fremtidige skonomiske fordele
vil fragd selskabet, og forpligtelsens verdi
kan maéles pélideligt.

Ved forste indregning males aktiver og for-
pligtelser til kostpris. Efterfolgende males ak-
tiver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor.

Resultatopgerelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i drsregn-
skabslovens § 32, hvorefter selskabets omsat-
ning ikke er oplyst.

Bruttofortjeneste er et sammendrag af netto-
omsatning, produktionsomkostninger samt
andre driftsindtegter.

Nettoomsatning

Ved salg af varer indregnes nettoomsatning,
nar fordele og risici vedrerende de solgte va-
rer er overgdet til keber, nettoomsatningen
kan maéles palideligt og det er sandsynligt, at
de egkonomiske fordele ved salget vil tilga sel-
skabet.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance
sheet when it is probable that future econo-
mic benefits will flow from the company
and the value of the liability can be measu-
red reliably.

On initial recognition, assets and liabilities
are measured at cost. On subsequent recog-
nition, assets and liabilities are measured as
described below for each individual acco-
unting item.

Income statement

Gross profit

In pursuance of section 32 of the Danish Fi-
nancial Statements Act, the company does
not disclose its revenue.

Gross profit reflects an aggregation of reve-
nue, production costs and other operating
income.

Revenue

Revenue from the sale of goods is recogni-
sed when the risks and rewards relating to
the goods sold have been transferred to the
purchaser, the revenue can be measured re-
liably and it is probable that the economic
benefits relating to the sale will flow to the
Company.
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9 Anvendt regnskabspraksis

Accounting policies

Serviceydelser indregnes 1 takt med udferelse
af den service, som kontrakten vedrerer ved
anvendelse af produktionsmetoden, hvorved
nettoomsa&tningen svarer til salgsvardien af
arets udferte serviceydelse. Metoden anven-
des, nar de samlede indtegter og omkostnin-
ger pad serviceydelsen og fardiggerelses-
graden pa balancedagen kan opgeres péalide-
ligt, og det er sandsynligt, at de ekonomiske
fordele, herunder betalinger, vil tilgd selska-
bet. Som faerdiggerelsesgrad anvendes athold-
te omkostninger i1 forhold til de forventede
samlede omkostninger pé serviceydelsen.

Distributionsomkostninger

Distributionsomkostninger omfatter omkost-
ninger 1 form af gager til salgs- og
distributionspersonale, reklame- og markeds-
foringsomkostninger ~samt autodrift og
afskrivninger m.v.

Administrationsomkostninger

Administrationsomkostninger indeholder
personaleomkostninger, omkostninger til lo-
kaler, kontorhold, evrige administrationsom-
kostninger samt afskrivninger mv.

Finansielle indtegter og omkostninger
Finansielle indtaegter og omkostninger indreg-

nes 1 resultatopgerelsen med de beleb, der
vedrorer regnskabsaret.

Services are recognised at the rate of com-
pletion of the service to which the contract
relates by using the percentage-of-comple-
tion method, which means that revenue
equals the selling price of the service com-
pleted for the year. This method is applied
when total revenues and expenses in re-
spect of the service and the stage of com-
pletion at the balance sheet date can be
measured reliably, and it is probable that
the economic benefits, including payments,
will flow to the Company. The stage of
completion is determined on the basis of
the ratio between the expenses incurred and
the total expected expenses of the service.

Distribution costs

Distribution expenses comprise costs in the
form of salaries to sales and distribution
staff, advertising and marketing expenses
as well as operation of motor vehicles, de-
preciation, etc.

Administrative costs

Administrative expenses comprise staff ex-
penses, cost for premises, office expenses,
other administrative expenses as well as de-
preciation and amortisation, etc.

Financial income and expenses
Financial income and expenses are recogni-

sed in the income statement at the amounts
that relate to the financial year.
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9 Anvendt regnskabspraksis

Accounting policies

Indtzegter af kapitalandele i dattervirk-
somhede

I virksomhedens resultatopgerelse indregnes
den forholdsmaessige andel af de enkelte dat-
tervirksomheders resultat efter skat efter fuld
eliminering af intern avance/tab.

Skat af arets resultat

Selskabet er sambeskattet med danske
koncemforbundne virksomheder. Selskabs-
skatten fordeles mellem de sambeskattede sel-
skaber 1 forhold til disses skattepligtige ind-
komster.

Arets skat, som bestar af arets aktuelle sel-
skabsskat og @ndring i udskudt skat, indreg-
nes 1 resultatopgerelsen med den del, der kan
henfores til arets resultat, og direkte 1 egenka-
pitalen med den del, der kan henfores til po-
steringer direkte 1 egenkapitalen.

Balancen

Leasingkontrakter

Alle leasingkontrakter er operationel leasing.
Ydelser 1 forbindelse med operationel leasing
og ovrige lejeaftaler indregnes 1 resultatopge-
relsen over kontraktens lebetid. Selskabets
samlede forpligtelse vedrerende operationelle
leasing- og lejeaftaler oplyses under eventual-
poster mv.

Income from investments in subsidiaries

The proportionate share of the profit/loss
for the year of subsidiaries is recognised in
the company's income statement after full
elimination of intra-group profits/losses.

Tax on profit/loss for the year

The Company is jointly taxed with wholly
owned Danish and foreign subsidiaries. The
tax effect ofthe joint taxation is allocated to
enterprises in proportion to their taxable in-
comes.

Tax for the year, which comprises the cur-
rent tax charge for the year and changes in
the deferred tax charge, is recognised in the
income statement as regards the portion
that relates to the profit/loss for the year
and directly in equity as regards the portion
that relates to entries directly in equity.

Balance sheet

Leases

All leases are operating leases. Payments
relating to operating leases and any other
leases are recognised in the income state-
ment over the term of the lease. The com-
pany's total liabilities relating to operating
leases and other rent agreements are disclo-
sed under 'Contingencies, etc.'.
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9 Anvendt regnskabspraksis

Accounting policies

Kapitalandele i dattervirksomheder

Kapitalandele i dattervirksomheder males til
den forholdsmassige andel af virksomheder-
nes indre vardi opgjort efter koncernens regn-
skabspraksis med fradrag eller tilleeg af urea-
liserede koncerninterne avancer og tab og
med tilleg af resterende mervardier og posi-
tiv goodwill opgjort efter overtagelsesmeto-
den. Negativ goodwill indregnes i resultatop-
gorelsen ved kebet af kapitalandelen. Vedre-
rer den negative goodwill overtagne eventual-
forpligtelser, indtegtsfores negativ goodwill
forst, nar eventualforpligtelserne er afviklet
eller bortfaldet.

Nettoopskrivning af kapitalandele i datter-
virksomheder bindes som reserve for nettoop-
skrivning efter den indre vardis metode under
egenkapitalen, i det omfang den regnskabs-
massige vaerdi overstiger kostprisen. Udbyt-
ter fra dattervirksomheder, der forventes ved-
taget inden godkendelsen af arsrapporten for
Koenig & Bauer DK A/S, bindes ikke pa op-
skrivningsreserven.

Andre finansielle anlaegsaktiver

Ovrige finansielle anlagsaktiver omfatter
deposita.

Varebeholdninger

Varebeholdninger males til kostpris efter
FIFO-metoden. Er nettorealisationsvaerdien
lavere end kostprisen, nedskrives til denne la-
vere vardi.

Investments in subsidiaries

Investments in subsidiaries are measured at
the proportionate share of the net asset va-
lue of the entities, calculated on the basis of
the group's accounting policies, plus or less
unrealised intra-group gains or losses and
plus or less any remaining value of positive
or negative goodwill stated according to the
purchase method. Negative goodwill is
recognised in the income statement on
acquisition. Where the negative goodwill
relates to contingent liabilities having been
taken over, the negative goodwill is not
recognised until the contingent liabilities
have been settled or no longer exist.

Net revaluations of investments in subsidia-
ries are taken to the net revaluation reserve
according to the equity method in so far as
that the carrying amount exceeds the cost.
Dividends from subsidiaries which are
expected to be declared before the annual
report of Koenig & Bauer DK A/S is
adopted are not taken to the net revaluation
reserve.

Other investments

Other fixed asset investments consist of
deposits.

Stocks
Stocks are measured at cost using the FIFO
method. Where the net realisable value is

lower than the cost, inventories are recogni-
sed at this lower value.
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Anvendt regnskabspraksis
Accounting policies

Kostpris for handelsvarer samt rdvarer og
hjelpematerialer omfatter anskaffelsespris
med tilleg af hjemtagelsesomkostninger.

Kostpris for fremstillede faerdigvarer samt
varer under fremstilling omfatter kostpris for
ravarer, hjelpematerialer og direkte lon.

Nettorealisationsverdien for varebeholdnin-
ger opgeres til det beleb, som forventes at
kunne indbringes ved salg 1 normal drift med
fradrag af  salgsomkostninger.  Netto-
realisationsvardien opgeres under hensyn-
tagen til omsattelighed, ukurans og udvikling
1 forventet salgspris.

Tilgodehavender

Tilgodehavender males i balancen til amorti-
seret kostpris eller en lavere nettorealisations-
verdi, hvilket normalt udger nominel verdi
med fradrag af nedskrivning til imedegaelse
af tab.

Periodeafgransningsposter
Periodeafgraensningsposter, indregnet under
omsatningsaktiver, omfatter atholdte omkost-
ninger vedrerende efterfolgende regnskabsar.

Likvide beholdninger

Likvide beholdninger omfatter indestdende 1
pengeinstitutter.

The cost of goods for resale, raw materials
and consumables comprises the purchase
price plus delivery costs.

The cost of finished goods and work in
progress includes the cost of raw materials,
consumables and direct cost of labour.

The net realisable value of inventories is
calculatedat the amount expected to be ge-
nerated by sale ofthe inventories in the pro-
cess of normal operationswith deduction of
selling expenses. The net realisablevalue is
determined allowing for marketability, ob-
solescence and development in expecteds-
elling price.

Receivables
Receivables are measured in the balance
sheet at the lower of amortised cost and net

realisable value, which corresponds to no-
minal value less provisions for bad debts.

Prepayments

Prepayments recognised under 'Current as-
sets' comprises expenses incurred concer-
ning subsequent financial years.

Cash and cash equivalents

Cash and cash equivalents comprise depo-
sits at banks.
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Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Udskudt skat maéles efter den balanceoriente-
rede gzldsmetode af midlertidige forskelle
mellem regnskabsmassig og skattemessig
vaerdi af aktiver og forpligtelser opgjort pa
grundlag af den planlagte anvendelse af akti-
vet henholdsvis afvikling af forpligtelsen. Ud-
skudt skat males til nettorealisationsverdi.

Udskudt skat méles pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil vere geldende, nir den ud-
skudte skat forventes udlest som aktuel skat.
Zndring 1 udskudt skat som felge af @ndrin-
ger 1 skattesatser indregnes 1 resultatopgerel-
sen bortset fra poster, der fores direkte pa eg-
enkapitalen.

Udskudte skatteaktiver, herunder skatteveerdi-
en af fremforselsberettiget skattemeessigt un-
derskud, males til den vardi, hvortil aktivet
forventes at kunne realiseres, enten ved udlig-
ning 1 skat af fremtidig indtjening eller ved
modregning i1 udskudte skatteforpligtelser in-
den for samme juridiske skatteenhed. Eventu-
elle udskudte nettoskatteaktiver males til net-
torealisationsvaerdi.

Geldsforpligtelser

Geldsforpligtelser, som omfatter geld til le-
veranderer, tilknyttede virksomheder samt an-
den geeld, maéles til amortiseret kostpris, hvil-
ket seedvanligvis svarer til nominel verdi.

Income tax and deferred tax

Deferred tax is measured according to the
liability method in respect of temporary dif-
ferences between the carrying amount of
assets and liabilities and their tax base,
calculated on the basis of the planned use
of the asset and settlement of the liability,
respectively. Deferred tax is measured at
net realisable value.

Deferred tax is measured according to the
tax rules and at the tax rates applicable in
the respective countries at the balance sheet
date when the deferred tax is expected to
crystallise as current tax. Deferred tax adju-
stments resulting from changes in tax rates
are recognised in the income statement,
with the exception of items taken directly to
equity.

Deferred tax assets, including the tax base
of tax losses allowed for carry forward, are
measured at the value to which the asset is
expected to be realised, either as a set-off
against tax on future income or as a set-off
against deferred tax liabilities within the sa-
me legal tax entity. Any deferred net tax as-
sets are measured at net realisable value.

Liabilities
Liabilities, which include trade payables,
payables to group entities and other payab-

les, are measured at amortised cost, which
is usually equivalent to nominal value.
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9 Anvendt regnskabspraksis

Accounting policies

Periodeafgransningsposter

Periodeafgraensningsposter, indregnet under
kortfristede gaeldsforpligtelser, omfatter mod-
tagne betalinger vedrerende indtegter i de ef-
terfolgende ar.

Omregning af fremmed valuta

Transaktioner 1 fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen péd be-
talingsdagen, indregnes i resultatopgerelsen
som en finansiel post.

Tilgodehavender, geld og andre monetare
poster 1 fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balan-
cedagens kurs og kursen pa tidspunktet for til-
godehavendets eller geldsforpligtelsens op-
stden eller indregning 1 seneste arsregnskab
indregnes 1 resultatopgerelsen under finansiel-
le indtaegter og omkostninger.

Deferred income

Deferred income recognised under 'Current
liabilities' comprises payments received
concerning income in subsequent financial
years.

Foreign currency translation

On initial recognition, foreign currency
transactions are translated applying the ex-
change rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and at
the date of payment are recognised in the
income statement as financial income or fi-
nancial expenses.

Receivables and payables and other mone-
tary items denominated in foreign curren-
cies are translated at the exchange rates at
the balance sheet date. The difference be-
tween the exchange rates at the balance
sheet date and the date at which the recei-
vable or payable arose or was recognised in
the latest financial statements is recognised
in the income statement as financial income
or financial expenses.
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