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Ledelsespategning

Statement by management on the annual report

Bestyrelsen og direktionen har dags dato be-
handlet og godkendt arsrapporten for regn-
skabséret 1. januar - 31. december 2021 for
Koenig & Bauer DK A/S.

Arsrapporten aflagges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2021 og resultatet af selskabets aktiviteter for
regnskabséret 1. januar - 31. december 2021.

Ledelsesberetningen indeholder efter vores op-
fattelse en retvisende redegorelse for de for-
hold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Vearlose, den 21. marts 2022
Veerlose, 21 March 2022

Direktion
Executive board

Morten Steen Rasmussen

Bestyrelse
Supervisory board

Thomas Longhino Ralf Sammeck

formand
chairman

The supervisory board and executive board
have today discussed and approved the annual
report of Koenig & Bauer DK A/S for the
financial year 1 January - 31 December 2021.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2021 and of the
results of the company's operations for the
financial year 1 January - 31 December 2021.

In our opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

Management recommends that the annual

report should be approved by the company in
general meeting.

Morten Steen Rasmussen



Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Koenig & Bauer DK A/S

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31.
december 2021 samt af resultatet af selskabets
aktiviteter for regnskabsédret 1. januar - 31.
december 2021 i overensstemmelse med &rs-
regnskabsloven.

Vi har revideret drsregnskabet for Koenig &
Bauer DK A/S for regnskabséret 1. januar - 31.
december 2021, der omfatter resultatopgerelse,
balance, egenkapitalopgerelse og noter,
herunder anvendt regnskabspraksis
(’regnskabet”).

Grundlag for konklusion

Vi har udfert vores revision i overensstemmel-
se med internationale standarder om revision
og de yderligere krav, der er geldende i Dan-
mark. Vores ansvar ifolge disse standarder og
krav er nermere beskrevet i revisionspategn-
ingens afsnit “Revisors ansvar for revisionen
af arsregnskabet. Vi er uafhangige af
selskabet 1 overensstemmelse med Internatio-
nal Ethics Standards Board for Accountants'
internationale retningslinjer for revisorers
etiske adfeerd (IESBA’s Code) og de yderlig-
ere etiske krav, der er geeldende i Danmark, li-
gesom vi har opfyldt vores ovrige etiske for-
pligtelser 1 henhold til disse krav og IESBA
Code. Det er vores opfattelse, at det opniede
revisionsbevis er tilstreekkeligt og egnet som
grundlag for vores konklusion.

To the shareholder of Koenig & Bauer DK
A/S

Opinion

In our opinion, the Financial Statements give a
true and fair view of the Company's financial
position at 31 December 2021 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2021
in accordance with the Danish Financial
Statements Act.

We have audited the Financial Statements of
Koenig & Bauer DK A/S for the financial year
1 January - 31 December 2021, which
comprise income statement, balance sheet,
statement of changes in equity and notes
including a summary of significant accounting
policies (“financial statements”).

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs)
and the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the “Auditor's responsibilities for
the audit of the Financial Statements” section
of our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for Accountants' Code
of Ethics for Professional Accountants
(IESBA Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these requirements and IESBA Code. We
believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.



Den uafhgengige revisors revisionspitegning

Independent auditor's report

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om é&rsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ing-
en form for konklusion med sikkerhed om led-
elsesberetningen.

I tilknytning til vores revision af regnskabet er
det vores ansvar at lese ledelsesberetningen og
i den forbindelse overveje, om ledelsesberet-
ningen er veasentligt inkonsistent med regn-
skabet eller vores viden opnaet ved revisionen
eller pa anden méde synes at indeholde va-
sentlig fejlinformation.

Vores ansvar er derudover at overveje, om led-
elsesberetningen indeholder kravede oplys-
ninger 1 henhold til arsregnskabsloven.

Baseret pé det udferte arbejde er det vores op-
fattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet
1 overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet vesentlig fejlinforma-
tion 1 ledelsesberetningen.

Statement on Management's Review

Management is responsible for Management's
Review.

Our opinion on the financial statements does
not cover Management's Review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read
Management's Review and, in doing so,
consider whether Management's Review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether Management's Review provides the
information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that Management's Review is in
accordance with the Financial Statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statements Act. We did not identify any
material misstatement of Management's
Review.



Den uafhgengige revisors revisionspitegning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nedvendig
for at udarbejde et regnskab uden vasentlig
fejlinformation, uanset om denne skyldes be-
svigelser eller fejl.

Ved udarbejdelsen af regnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsette driften, at oplyse om forhold vedrer-
ende fortsat drift, hvor dette er relevant, samt
at udarbejde regnskabet pd grundlag af regn-
skabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af
regnskabet

Vores mél er at opnd hej grad af sikkerhed for,
om regnskabet som helhed er uden vasentlig
fejlinformation, uanset om denne skyldes be-
svigelser eller fejl, og at afgive en revisionspa-
tegning med en konklusion. Hej grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udferes i
overensstemmelse med internationale stan-
darder om revision og de yderligere krav, der
er geldende 1 Danmark, altid vil afdekke vae-
sentlig fejlinformation, nér séddan findes. Fej-
linformationer kan opstd som folge af besvig-
elser eller fejl og kan betragtes som vasentli-
ge, hvis det med rimelighed kan forventes, at
de enkeltvis eller samlet har indflydelse péd de
okonomiske beslutninger, som regnskabsbrug-
erne treeffer pd grundlag af regnskabet.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of Financial Statements, that give a true and
fair view in accordance with the Danish
Financial Statements Act and for such internal
control as management determines is
necessary to enable the preparation of the
financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of
the financial statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error,
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of these financial
statements.



Den uafhgengige revisors revisionspitegning

Independent auditor's report

Som led 1 en revision, der udferes 1 overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geldende
1 Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisi-
onen. Herudover:

¢ Identificerer og vurderer vi risikoen for vee-
sentlig fejlinformation i1 regnskabet, uanset
om denne skyldes besvigelser eller fejl, ud-
former og udferer revisionshandlinger som
reaktion pd disse risici samt opnar revisi-
onsbevis, der er tilstreekkeligt og egnet til at
danne grundlag for vores konklusion. Risi-
koen for ikke at opdage vasentlig fejlinfor-
mation forérsaget af besvigelser er hgjere
end ved vasentlig fejlinformation forarsag-
et af fejl, idet besvigelser kan omfatte sam-
mensvargelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesattelse
af intern kontrol.

e Opnér vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passen-
de efter omstendighederne, men ikke for at
kunne udtrykke en konklusion om effektivi-
teten af selskabets interne kontrol.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in  Denmark, we exercise
professional  judgement and  maintain
professional scepticism throughout the audit.
We also:

e Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error
as fraud may involve collusion, forgery,
intentional omissions, misrepresentations,
or the override of internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company's internal control.



Den uafhgengige revisors revisionspitegning
Independent auditor's report

e Tager vi stilling til, om den regnskabsprak- e Evaluate the appropriateness of accounting

sis, som er anvendt af ledelsen, er passende,
samt om de regnskabsmessige skon og til-
knyttede oplysninger, som ledelsen har ud-
arbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af regnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift er passende, samt om
der pé grundlag af det opnaede revisionsbe-
vis er vesentlig usikkerhed forbundet med
begivenheder eller forhold, der kan skabe
betydelig tvivl om selskabets evne til at
fortseette driften. Hvis vi konkluderer, at der
er en vasentlig usikkerhed, skal vi i vores
revisionspategning gere opmarksom pa op-
lysninger herom 1 regnskabet eller, hvis sa-
danne oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores konklu-
sioner er baseret pa det revisionsbevis, der
er opndet frem til datoen for vores revisi-
onspétegning. Fremtidige begivenheder el-
ler forhold kan dog medfere, at selskabet
ikke leengere kan fortsatte driften.

policies used and the reasonableness of
accounting estimates and related disclosures
made by Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the audit
evidence obtained, whether a material
uncertainty exists related to events or
conditions that may cast significant doubt
on the Company's ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor's report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor's
report. However, future events or
conditions may cause the company to cease
to continue as a going concern.
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Independent auditor's report

e Tager vi stilling til den samlede
prasentation, struktur og indhold af regn-
skabet, herunder noteoplysningerne, samt
om regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
mide, at der gives et retvisende billede
heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydeli-
ge revisionsmaessige observationer, herunder
eventuelle betydelige mangler i intern kontrol,
som vi identificerer under revisionen.

Hillered, den 21. marts 2022
Hillerod, 21 March 2022

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab

CVR-nr. 33 77 12 31
CVR no. 337712 31

Henrik Aslund Pedersen
statsautoriseret revisor

MNE-nr. mnel7120
MNE no. mnel7120

e Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial =~ statements  represent  the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Preben Bogeskov Eriksen
statsautoriseret revisor

MNE-nr. mne23370
MNE no. mne23370
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets hovedaktivitet er handel med
maskiner, servicering af maskiner og
reservedele til den grafiske industri. Aktiviteten
udoves ved videresalg af indkebte faerdigvarer,
service af eksisterende kundebase og
agenthandel 1 Danmark, Sverige og Norge.

Usikkerhed ved indregning og maling

Der er ikke forekommet usikkerhed ved ind-
regning og maling i arsrapporten.

Usadvanlige forhold

Selskabets aktiver, passiver og finansielle stil-
ling pr. 31. december 2021 samt resultatet af
selskabets aktiviteter for regnskabsaret 2021 er
ikke pavirket af useedvanlige forhold.

Udviklingen i aktiviteter og ekonomiske
forhold

Selskabets resultatopgerelse for 2021 udviser
et overskud pd EUR 305.294, og selskabets
balance pr. 31. december 2021 udviser en
negativ egenkapital pA EUR 534.569.

Selskabet har efter reorganiseringen i 2013 nu
pa 8. ar 1 trek, opndet et positivt resultat af
ordinzer drift. I 2021 er der saledes realiseret et
resultat af den ordinare drift pA EUR 152.729.

Business review

The Company’s main activity is trade in
machinery, service of machinery and spare
parts for the graphic industry. The activity is
carried out through resale of purchased
finished goods, servicing the installed base and
agency trading in Denmark, Sweden and
Norway.

Recognition and measurement uncertainties

The recognition and measurement of items in
the annual report is not associated with any
uncertainty.

Unusual matters

The company's financial position at 31
December 2021 and the results of its
operations for the financial year ended 31
December 2021 are not affected by any
unusual matters.

Financial review

The company's income statement for the year
ended 31 December 2021 shows a profit of
EUR 305,294, and the balance sheet at 31
December 2021 shows negative equity of EUR
534,569.

Following its reorganisation in 2013, the
Company has now for the eighth year in
succession realised a profit on ordinary
activities. For 2021 the profiton ordinary
activities shows af profit of EUR 152,729.

10



Ledelsesberetning
Management's review

Finansiering

Selskabets egenkapital andrager pr. 31.
december 2021 TEUR -535. Selskabet har
herved tabt mere end 50% af sin nominelle
veerdi.

Selskabets moderselskab Koenig & Bauer AG
har afgivet stotteerklaering overfor selskabet.

Med baggrund i den afgivne stotteerklaering, er
det ledelsens vurdering, at selskabets
arsrapport kan aflegges med fortsat drift for
gje.

Betydningsfulde haendelser, som er
indtruffet efter regnskabsarets afslutning

Der er efter regnskabsérets afslutning ikke ind-
truffet begivenheder, som vasentligt vil kunne
pavirke selskabets finansielle stilling.

Financing

The Company's equity amounts to a negative
EUR 535k at 31 December 2021. Therefore,
the Company has lost more than 50% of its
nominal share capital.

The company's controlling shareholder Koenig
& Bauer AG has issued a Letter of Comfort to
the Company.

Based on this Letter of Comfort, Management
assesse that the Annual Report of the Company
can be presented on a going concern basis.

Significant events occurring after the end of
the financial year

No events have occurred after the balance

sheet date which could significantly affect the
company's financial position.

11



Resultatopgorelse 1. januar - 31. december
Income statement 1 January - 31 December

Bruttofortjeneste
Gross profit

Distributionsomkostninger
Distribution costs

Administrationsomkostninger
Administrative costs

Resultat af ordinzer primzer drift
Operating profit/loss

Resultat for finansielle poster
Profit/loss before financial income and expenses

Indtaegter af kapitalandele i dattervirksomheder
Income from investments in subsidiaries

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial costs

Ordinzert resultat for skat
Profit/loss from ordinary activities before tax

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Net profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit

Reserve for nettoopskrivning efter den indre vaerdis metode

Reserve for net revaluation under the equity method

Overfort resultat
Retained earnings

Note 2021 2020
EUR EUR
1.684.892 1.611.223
-989.288 -955.931
-542.875 -480.525
152.729 174.767
152.729 174.767
50.872 16.059
3 0 5.026
4 -12.043 -15.989
191.558 179.863
191.558 179.863
5 113.736 0
305.294 179.863
50.872 4.347
254.422 175.516
305.294 179.863
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Balance 31. december
Balance sheet 31 December

Aktiver

Assets

Kapitalandele i dattervirksomheder
Investments in subsidiaries

Deposita

Deposits

Finansielle anlzegsaktiver

Fixed asset investments

Anlzgsaktiver i alt
Total fixed assets

Ferdigvarer og handelsvarer
Finished goods and goods for resale

Varebeholdninger
Stocks

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises

Andre tilgodehavender

Other receivables

Udskudt skatteaktiv

Deferred tax asset

Periodeafgraeensningsposter
Prepayments

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omszetningsaktiver i alt

Current assets total

Aktiver i alt

Assets total

Note 2021 2020
EUR EUR
6 76.660 25.788
7 9.514 12.717
86.174 38.505
86.174 38.505
16.572 17.496
16.572 17.496
470.506 286.196
315.718 276.484
65.724 46.891
106.500 0
134.008 80.018
1.092.456 689.589
669.871 487.729
1.778.899 1.194.814
1.865.073 1.233.319
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Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Reserve for nettoopskrivning efter den indre vaerdis metode
Reserve for net revaluation under the equity method

Overfort resultat
Retained earnings

Egenkapital
Equity total

Modtagne forudbetalinger fra kunder
Prepayments received from customers

Leverandorer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group enterprises

Anden geld

Other payables

Kortfristede gzeldsforpligtelser
Total current liabilities

Gealdsforpligtelser i alt
Debt total

Passiver i alt

Liabilities and equity total

Usikkerhed om fortsat drift (going concern)
Uncertainty about the continued operation (going concern)
Leje- og leasingforpligtelser

Rent and lease liabilities

Eventualforpligtelser

Contingent liabilities

Anvendt rengskabspraksis

Accounting policies

Note 2021 2020
EUR EUR
251.000 251.000
55.219 4.347
-840.788 -1.095.210
-534.569 -839.863
16.868 44.485
107.193 62.059
1.891.468 1.759.246
384.113 207.392
2.399.642 2.073.182
2.399.642 2.073.182
1.865.073 1.233.319
1
8
9
10
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Egenkapitalopgerelse

Statement of changes in equity

Egenkapital 1. januar 2021
Equity at 1 January 2021
Arets resultat

Net profit/loss for the year

Egenkapital 31. december 2021
Equity at 31 December 2021

Egenkapital 1. januar 2020
Equity at 1 January 2020

Nettoeffekt ved @ndring af

regnskabspraksis
Net effect from change of accounting
policy

Korrigeret egenkapital 1. januar

2020
Adjusted equity at 1 January 2020

Arets resultat
Net profit/loss for the year

Egenkapital 31. december 2020
Equity at 31 December 2020

Reserve for
nettoopskriv-
ning efter den

Virksomheds- indre verdis Overfort
kapital metode resultat I alt
Share capital Reserve for net Retained Total
revaluation earnings
under the equity
method
251.000 4.347 -1.095.210 -839.863
0 50.872 254.422 305.294
251.000 55.219 -840.788 -534.569
Reserve for
nettoopskriv-
ning efter den
Virksomheds- indre verdis Overfort
kapital metode resultat I alt
Share capital Reserve for net Retained Total
revaluation earnings
under the equity
method
251.000 0 -1.259.014 -1.008.014
0 0 -11.712 -11.712
251.000 0 -1.270.726 -1.019.726
0 4.347 175.516 179.863
251.000 4.347 -1.095.210 -839.863
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Noter
Notes

1 Usikkerhed om fortsat drift (going concern)
Uncertainty about the continued operation (going concern)

Selskabets moderselskab Koenig & Bauer AG har afgivet stotteerklering overfor selskabet.
Med baggrund i den afgivne stotteerklering, er det ledelsens vurdering, at selskabets
arsrapport kan afleegges med fortsat drift for oje.

The company's controlling shareholder Koenig & Bauer AG has issued a Letter of Comfort to the Company.
Based on this Letter of Comfort, Management assesse that the Annual Report of the Company can be
presented on a going concern basis.

2021 2020
EUR EUR
2 Medarbejderforhold
Staff
Lonninger 1.043.396 952.631
Wages and Salaries
Pensioner 103.262 105.247
Pensions
Andre omkostninger til social sikring 66.469 61.996
Other social security expenses
Andre personaleomkostninger 34.994 38.283
Other staff expenses

1.248.121 1.158.157

Lonninger, pensioner, andre omkostninger til social sikring og
andre personaleomkostninger er omkostningsfoert under folgen-

de poster:
Wages and Salaries, pensions, other social security expenses and other
staff expenses are recognised in the following items:

Distributionsomkostninger 796.676 767.567
Distribution expenses
Administrationsomkostninger 451.445 390.590

Administrative expenses

1.248.121 1.158.157

Gennemsnitligt antal beskaftigede medarbejdere 8 8
Average number of employees
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2021 2020
EUR EUR
3 Finansielle indtegter
Financial income
Renteindtegter fra tilknyttede virksomheder 0 5.026
Interest received from group enterprises
0 5.026
4 Finansielle omkostninger
Financial costs
Andre finansielle omkostninger 9.521 8.159
Other financial costs
Kursreguleringer omkostninger 2.522 7.830
Exchange adjustments costs
12.043 15.989
S Skat af arets resultat
Tax on profit/loss for the year
Arets udskudte skat -106.500 0
Deferred tax for the year
Regulering af skat vedrerende tidligere &r -7.236 0
Adjustment of tax concerning previous years
-113.736 0
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2021 2020
EUR EUR
6 Kapitalandele i dattervirksomheder
Investments in subsidiaries
Kostpris 1. januar 2021 21.441 21.441
Cost at [ January 2021
Kostpris 31. december 2021 21.441 21.441
Cost at 31 December 2021
Verdireguleringer 1. januar 2021 4.347 -11.711
Revaluations at 1 January 2021
Valutakursregulering -213 417
Exchange adjustment
Arets resultat 51.085 15.641
Net profit/loss for the year
Veardireguleringer 31. december 2021 55.219 4.347
Revaluations at 31 December 2021
Regnskabsmaessig vaerdi 31. december 2021 76.660 25.788
Carrying amount at 31 December 2021
7 Finansielle anlaegsaktiver
Fixed asset investments
Deposita
Deposits
Kostpris 1. januar 2021 12.717
Cost at [ January 2021
Afgang i arets lob -3.203
Disposals for the year
Kostpris 31. december 2021 9.514
Cost at 31 December 2021
Regnskabsmeessig veerdi 31. december 2021 9.514

Carrying amount at 31 December 2021
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8

10

2021 2020

EUR EUR

Leje- og leasingforpligtelser
Rent and lease liabilities

Leje- og leasingforpligtelser
Rent and lease liabilities

Leasingforpligtelser fra operationel leasing.
Samlede fremtidige leasingydelser:

Operating lease liabilities.

Total future lease payments:

Inden for et ar 34.348 72.964
Within 1 year

Mellem 1 og 5 ar 58.206 92.554

Between [ and 5 years

92.554 165.518

Lejeforpligtelser, uopsigelighedsperiode 6 mdr. (2020: 14
mdr.) 44.590 13.423
Lease obligations, period of non-terminability 6 months (2020: 14 month)

Eventualforpligtelser
Contingent liabilities

Koncernens danske selskaber hafter solidarisk for skat af koncernens sambeskattede indkomst
m.v. Koncernens selskaber hafter endvidere solidarisk for danske kildeskatter 1 form af
udbytteskat, royaltyskat og renteskat. Eventuelle senere korrektioner til selskabsskatter og

kildeskatter kan medfore at selskabets haeftelse udgor et storre belob.

The Danish group companies are jointly and severally liable for tax on the jointly taxed incomes etc of the
Group. Moreover, the Danish group companies are jointly and severally liable for Danish withholding taxes
by way of dividend tax, tax on royalty payments and tax on unearned income. Any subsequent adjustments of
corporation taxes and withholding taxes may increase the Company's liability.

Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Koenig & Bauer DK A/S for  The annual report of Koenig & Bauer DK

2021 er aflagt i overensstemmelse med A/S for 2021 has been prepared in

arsregnskabslovens bestemmelser for virksom- accordance with the provisions of the

heder i regnskabsklasse B. Danish Financial Statements Act applying to
enterprises of reporting class B.
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10 Anvendt regnskabspraksis

Accounting policies

Arsrapporten for 2021 er aflagt i EUR

Selskabet har i henhold til &rsregnskabslovens
§110, stk. 1 undladt at udarbejde koncern-
regnskab.

Andring i anvendt regnskabspraksis

Selskabet har valgt at &ndre regnskabspraksis
vedrorende  indregning og maling af
kapitalandele i1 dattervirksomheder fra kostpris
til den indre veerdis metode.

Zndringen har medfort en forhojelse af arets
indtegter fra dattervirksomheder TEUR 51
(2020: TEUR 16), og en endring af arets
resultat efter skat pA TEUR 51 (2020: TEUR
16). Zndringen har herudover pavirket
selskabets aktiver og egenkapital med TEUR
51 (2020: TEUR 4). Sammenligningstallene
for 2020 er tilsvarende endret.

Bortset fra ovennavnte omrader er den an-
vendte regnskabspraksis uandret i forhold til
sidste ar.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtaegter i takt
med, at de indtjenes. Herudover indregnes
verdireguleringer af finansielle aktiver og for-
pligtelser. I resultatopgerelsen indregnes lige-
ledes alle omkostninger, herunder afskrivnin-
ger og nedskrivninger.

The annual report for 2021 is presented in
EUR

Pursuant to sections §110 subsection 1, of
the Danish Financial Statements Act, the
company has not prepared consolidated
financial statements.

Changes in accounting policies

The company has change its accounting
policies  regarding  recognition  and
measurement of investments in subsidiaries
from cost to equity method.

The change has increased in the income
from investments in subsidiares with TEUR
51 (2020: TEUR 16), and a change in the
profit after tax of TEUR 51 (2020: TEUR
16). In addition, the change has affected the
company's total assets and equity by TEUR
51 (2020: TEUR 4). The comparative
figures for 2020 have been changed
accordingly.

The accounting policies are otherwise
consistent with those of last year.

Basis of recognition and measurement

Income is recognised in the income
statement as earned, including value
adjustments of financial assets and liabilities.
All  expenses, including amortisation,
depreciation and impairment losses, are also
recognised in the income statement.
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10 Anvendt regnskabspraksis

Accounting policies

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige okonomiske fordele vil
tilflyde selskabet, og aktivets veerdi kan males
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige ekonomiske fordele
vil fraga selskabet, og forpligtelsens vaerdi kan
madles palideligt.

Ved forste indregning males aktiver og for-
pligtelser til kostpris. Efterfolgende méles ak-
tiver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa be-
talingsdagen, indregnes i resultatopgorelsen
som en finansiel post.

Tilgodehavender, geld og andre monetaere
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for til-
godehavendets eller geeldsforpligtelsens opsta-
en eller indregning i seneste arsregnskab ind-
regnes 1 resultatopgerelsen under finansielle
indtaegter og omkostninger.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance
sheet when it is probable that future
economic benefits will flow from the
company and the value of the liability can be
measured reliably.

On initial recognition, assets and liabilities
are measured at cost. On subsequent
recognition, assets and liabilities are
measured as described below for each
individual accounting item.

Foreign currency translation

On initial recognition, foreign currency
transactions are translated applying the
exchange rate at the transaction date.
Foreign exchange differences arising
between the exchange rates at the
transaction date and at the date of payment
are recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other
monetary items denominated in foreign
currencies are translated at the exchange
rates at the balance sheet date. The
difference between the exchange rates at the
balance sheet date and the date at which the
receivable or payable arose or was
recognised in the latest financial statements
is recognised in the income statement as
financial income or financial expenses.
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10 Anvendt regnskabspraksis

Accounting policies
Resultatopgorelsen Income statement
Bruttofortjeneste Gross profit

Selskabet anvender bestemmelsen i &rsregn-
skabslovens § 32, hvorefter selskabets omsaet-
ning ikke er oplyst.

Bruttofortjeneste er et sammendrag af netto-
omsa&tning, produktionsomkostninger samt
andre driftsindtagter.

Nettoomsaetning

Ved salg af varer indregnes nettoomsatning,
nar fordele og risici vedrerende de solgte
varer er overgéet til keber, nettoomsatningen
kan males pélideligt og det er sandsynligt, at
de okonomiske fordele ved salget vil tilgd
selskabet.

Serviceydelser indregnes i takt med udferelse
af den service, som kontrakten vedrorer ved
anvendelse af produktionsmetoden, hvorved
nettoomsetningen svarer til salgsverdien af
arets udforte  serviceydelse. = Metoden
anvendes, nar de samlede indtegter og
omkostninger pa serviceydelsen og faerdig-
gorelsesgraden pa balancedagen kan opgores
palideligt, og det er sandsynligt, at de
okonomiske fordele, herunder betalinger, vil
tilgd selskabet. Som fardiggerelsesgrad
anvendes atholdte omkostninger i forhold til
de forventede samlede omkostninger pé
serviceydelsen.

In pursuance of section 32 of the Danish
Financial Statements Act, the company does
not disclose its revenue.

Gross profit reflects an aggregation of
revenue, production costs and other
operating income.

Revenue

Revenue from the sale of goods is
recognised when the risks and rewards
relating to the goods sold have been
transferred to the purchaser, the revenue
can be measured reliably and it is probable
that the economic benefits relating to the
sale will flow to the Company.

Services are recognised at the rate of
completion of the service to which the
contract relates by using the percentage-of-
completion method, which means that
revenue equals the selling price of the
service completed for the year. This method
is applied when total revenues and expenses
in respect of the service and the stage of
completion at the balance sheet date can be
measured reliably, and it is probable that the
economic benefits, including payments, will
flow to the Company. The stage of
completion is determined on the basis of the
ratio between the expenses incurred and the
total expected expenses of the service.
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10 Anvendt regnskabspraksis

Accounting policies

Distributionsomkostninger

Distributionsomkostninger omfatter omkost-
ninger i form af gager til salgs- og
distributionspersonale, reklame- og markeds-
foringsomkostninger samt autodrift og
afskrivninger m.v.

Administrationsomkostninger

Administrationsomkostninger indeholder
personaleomkostninger, omkostninger til
lokaler, kontorhold, evrige administrations-
omkostninger samt afskrivninger mv.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indreg-
nes 1 resultatopgerelsen med de beleb, der
vedrorer regnskabsaret.

Indtaegter af kapitalandele i dattervirksom-
hede

I virksomhedens resultatopgerelse indregnes
den forholdsmassige andel af de enkelte dat-
tervirksomheders resultat efter skat efter fuld
eliminering af intern avance/tab.

Skat af arets resultat

Selskabet er sambeskattet med danske
koncemforbundne virksomheder. Selskabs-
skatten fordeles mellem de sambeskattede
selskaber 1 forhold til disses skattepligtige
indkomster.

Distribution costs

Distribution expenses comprise costs in the
form of salaries to sales and distribution
staff, advertising and marketing expenses as
well as operation of motor vehicles,
depreciation, etc.

Administrative costs

Administrative expenses comprise staff
expenses, cost for premises, office
expenses, other administrative expenses as
well as depreciation and amortisation, etc.

Financial income and expenses

Financial income and expenses are
recognised in the income statement at the
amounts that relate to the financial year.

Income from investments in subsidiaries

The proportionate share of the profit/loss
for the year of subsidiaries is recognised in
the company's income statement after full
elimination of intra-group profits/losses.

Tax on profit/loss for the year

The Company is jointly taxed with wholly
owned Danish and foreign subsidiaries. The
tax effect ofthe joint taxation is allocated to
enterprises in proportion to their taxable
incomes.
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Accounting policies

Arets skat, som bestar af arets aktuelle sel-
skabsskat og endring i udskudt skat, indreg-
nes 1 resultatopgerelsen med den del, der kan
henfores til drets resultat, og direkte i egenka-
pitalen med den del, der kan henfores til po-
steringer direkte i egenkapitalen.

Balancen

Leasingkontrakter

Alle leasingkontrakter er operationel leasing.
Ydelser i forbindelse med operationel leasing
og  ovrige  lejeaftaler  indregnes i
resultatopgerelsen over kontraktens lebetid.
Selskabets samlede forpligtelse vedrerende
operationelle leasing- og lejeaftaler oplyses
under eventualposter mv.

Kapitalandele i dattervirksomheder

Kapitalandele i1 dattervirksomheder males til
den forholdsmassige andel af virksomhe-
dernes indre vardi opgjort efter koncernens
regnskabspraksis med fradrag eller tilleg af
urealiserede koncerninterne avancer og tab og
med tilleeg af resterende merverdier og positiv
goodwill opgjort efter overtagelsesmetoden.
Negativ goodwill indregnes i resultatopgorel-
sen ved kobet af kapitalandelen. Vedrerer den
negative goodwill overtagne eventualforplig-
telser, indtaegtstores negativ goodwill forst,
nar eventualforpligtelserne er afviklet eller
bortfaldet.

Tax for the year, which comprises the
current tax charge for the year and changes
in the deferred tax charge, is recognised in
the income statement as regards the portion
that relates to the profit/loss for the year
and directly in equity as regards the portion
that relates to entries directly in equity.

Balance sheet

Leases

All leases are operating leases. Payments
relating to operating leases and any other
leases are recognised in the income
statement over the term of the lease. The
company's total liabilities relating to
operating leases and other rent agreements
are disclosed under 'Contingencies, etc.'.

Investments in subsidiaries

Investments in subsidiaries are measured at
the proportionate share of the net asset
value of the entities, calculated on the basis
of the group's accounting policies, plus or
less unrealised intra-group gains or losses
and plus or less any remaining value of
positive or negative goodwill stated
according to the purchase method. Negative
goodwill is recognised in the income
statement on acquisition. Where the
negative goodwill relates to contingent
liabilities having been taken over, the
negative goodwill is not recognised until the
contingent liabilities have been settled or no
longer exist.
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10 Anvendt regnskabspraksis

Accounting policies

Nettoopskrivning af kapitalandele i dattervirk-
somheder bindes som reserve for nettoop-
skrivning efter den indre vaerdis metode under
egenkapitalen, i det omfang den regnskabs-
massige vaerdi overstiger kostprisen. Udbytter
fra dattervirksomheder, der forventes vedtaget
inden godkendelsen af arsrapporten for
Koenig & Bauer DK A/S, bindes ikke pé op-
skrivningsreserven.

Andre finansielle anleegsaktiver

Ovrige finansielle anlaegsaktiver omfatter

deposita.
Varebeholdninger

Varebeholdninger males til kostpris efter
FIFO-metoden. Er nettorealisationsverdien
lavere end kostprisen, nedskrives til denne la-
vere vaerdi.

Kostpris for handelsvarer samt ravarer og
hjelpematerialer omfatter anskaffelsespris med
tilleeg af hjemtagelsesomkostninger.

Kostpris for fremstillede feerdigvarer samt var-
er under fremstilling omfatter kostpris for ra-
varer, hjelpematerialer og direkte lon.

Nettorealisationsvaerdien for varebeholdninger
opgores til det beleb, som forventes at kunne
indbringes ved salg i normal drift med fradrag
af  salgsomkostninger.  Nettorealisations-
verdien opgeres under hensyntagen til
omsattelighed, ukurans og udvikling i
forventet salgspris.

Net revaluations of investments in
subsidiaries are taken to the net revaluation
reserve according to the equity method in
so far as that the carrying amount exceeds
the cost. Dividends from subsidiaries which
are expected to be declared before the
annual report of Koenig & Bauer DK A/S
is adopted are not taken to the net
revaluation reserve.

Other investments

Other fixed asset investments consist of
deposits.

Stocks

Stocks are measured at cost using the FIFO
method. Where the net realisable value is
lower than the cost, inventories are
recognised at this lower value.

The cost of goods for resale, raw materials
and consumables comprises the purchase
price plus delivery costs.

The cost of finished goods and work in
progress includes the cost of raw materials,
consumables and direct cost of labour.

The net realisable value of inventories is
calculatedat the amount expected to be
generated by sale ofthe inventories in the
process of normal operationswith deduction
of selling expenses. The net realisablevalue
is determined allowing for marketability,
obsolescence  and  development in
expectedselling price.
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Accounting policies
Tilgodehavender Receivables
Tilgodehavender males 1 balancen til Receivables are measured in the balance

amortiseret kostpris eller en lavere netto-
realisationsveerdi, hvilket normalt udger
nominel vaerdi med fradrag af nedskrivning til
imedegéelse af tab.

Periodeafgraensningsposter

Periodeafgreensningsposter, indregnet under
omsa&tningsaktiver, omfatter atholdte omkost-
ninger vedrorende efterfolgende regnskabsar.

Selskabsskat og udskudt skat

Udskudt skat males efter den balanceoriente-
rede geldsmetode af midlertidige forskelle
mellem regnskabsmassig og skattemaessig
verdi af aktiver og forpligtelser opgjort pa
grundlag af den planlagte anvendelse af akti-
vet henholdsvis afvikling af forpligtelsen. Ud-
skudt skat males til nettorealisationsverdi.

Udskudt skat méles pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil vere geldende, nar den udskud-
te skat forventes udlost som aktuel skat. En-
dring 1 udskudt skat som folge af endringer i
skattesatser indregnes 1 resultatopgerelsen
bortset fra poster, der fores direkte pa egenka-
pitalen.

sheet at the lower of amortised cost and net
realisable value, which corresponds to
nominal value less provisions for bad debts.

Prepayments
Prepayments recognised under 'Current
assets' comprises expenses  incurred

concerning subsequent financial years.
Income tax and deferred tax

Deferred tax is measured according to the
liability method in respect of temporary
differences between the carrying amount of
assets and liabilities and their tax base,
calculated on the basis of the planned use of
the asset and settlement of the liability,
respectively. Deferred tax is measured at
net realisable value.

Deferred tax is measured according to the
tax rules and at the tax rates applicable in
the respective countries at the balance sheet
date when the deferred tax is expected to
crystallise as current tax. Deferred tax
adjustments resulting from changes in tax
rates are recognised in the income
statement, with the exception of items taken
directly to equity.
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Accounting policies

Udskudte skatteaktiver, herunder skatteveerdi-
en af fremforselsberettiget skattemaessigt un-
derskud, males til den verdi, hvortil aktivet
forventes at kunne realiseres, enten ved udlig-
ning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser in-
den for samme juridiske skatteenhed. Eventu-
elle udskudte nettoskatteaktiver maéles til
nettorealisationsvardi.

Gealdsforpligtelser

Geldsforpligtelser, som omfatter gaeld til leve-
randorer, tilknyttede virksomheder samt anden
geld, males til amortiseret kostpris, hvilket
sedvanligvis svarer til nominel veerdi.

Periodeafgraensningsposter

Periodeafgreensningsposter, indregnet under
kortfristede gaeldsforpligtelser, omfatter mod-
tagne betalinger vedrorende indtaegter i de ef-
terfolgende ar.

Deferred tax assets, including the tax base
of tax losses allowed for carry forward, are
measured at the value to which the asset is
expected to be realised, either as a set-off
against tax on future income or as a set-off
against deferred tax liabilities within the
same legal tax entity. Any deferred net tax
assets are measured at net realisable value.

Liabilities

Liabilities, which include trade payables,
payables to group entities and other
payables, are measured at amortised cost,
which is usually equivalent to nominal
value.

Deferred income
Deferred income recognised under 'Current
liabilities' comprises payments received

concerning income in subsequent financial
years.
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