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Ledelsespategning

Statement by management on the annual report

Bestyrelsen og direktionen har dags dato
behandlet og godkendt A&rsrapporten for
regnskabséret 1. juli 2015 - 30. juni 2016 for
Avnet Technology Solutions A/S.

Arsrapporten aflegges i overensstemmelse med
arsregnskabsloven, med tilpasninger som folge af
selskabets kommende likvidation.

Arsregnskabet giver efter vores opfattelse et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2016 samt af
resultatet af  selskabets  aktiviteter  for
regnskabsaret 1. juli 2015 - 30. juni 2016.

indeholder efter
opfattelse en retvisende redegerelse for de for-
hold, beretningen omhandler.

Ledelsesberetningen vores

The board of directors and the executive board have
today considered and adopted the Annual Report of
Avnet Technology Solutions A/S for the financial
year 1 July 2015 - 30 June 2016.

The Annual Report is prepared in accordance with
the Danish Financial Statements Act, with
adjustments as a result of the company's future
liquidation.

In our opinion, the Financial Statements give a true
and fair view of the company's assets, liabilities and
financial position at 30 June 2016 and of the
company's operations for the year 1 July 2015 - 30
June 2016.

In our opinion, Management's Review includes a
true and fair account of the matters adressed in the
Review.



Ledelsespategning

Statement by management on the annual report

Arsrapporten indstilles til generalforsamlingens =~ We recommend that the Annual Report be adopted
godkendelse. at the Annual General Meeting

Herlev, den 18. november 2016

Herlev, 18 November 2016

Direktion
Executive board

Timothy Giles Willies

Bestyrelse
Board of directors

Michael Ryan McCoy Miriam Anne Murphy Timothy Giles Willies



Den uafhaengige revisors erklaeringer

Independent auditor's report

Til kapitalejerne i Avnet Technology
Solutions A/S

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Avnet
Technology Solutions A/S for regnskabsaret 1.
juli 2015 - 30. juni 2016 der omfatter anvendt
regnskabspraksis, resultatopgerelse, balance og
noter. Arsregnskabet udarbejdes efter arsregn-
skabsloven med tilpasninger som folge af
selskabets kommende likvidation.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et &rs-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser ngdvendig for at udarbejde et
arsregnskab uden vesentlig fejlinformation, uan-
set om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med in-
ternationale standarder om revision og yderligere
krav ifelge dansk revisorlovgivning. Dette
kreever, overholder etiske krav samt
planlegger og udferer revisionen for at opna hgj

at vi

grad af sikkerhed for, om arsregnskabet er uden
vaesentlig fejlinformation.

To the Shareholders of Avnet Technology
Solutions A/S

Report on the financial statements

We have audited the financial statements of Avnet
Technology Solutions A/S for the financial year 1
July 2015 - 30 June 2016, which comprise
summary of significant accounting policies,
income statement, balance sheet and notes. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

Management's responsibility for the financial
statements

The management is responsible for the preparation
of the financial statements that give a true and fair
view in accordance with the Danish Financial State-
ments Act and for such internal control as the
management determines is necessary to enable the
preparation of the financial statements that are free
from material misstatement, whether due to fraud
Or eIToT.

Auditor's responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and additional
requirements under Danish Audit regulation. This
requires that we comply with ethical requirements
and plan and perform the audit to obtain reasonable
assurance about whether the financial statements
are free from material misstatement.



Den uafhaengige revisors erklaeringer

Independent auditor's report

En revision omfatter udferelse af revisionshand-
linger for at opnéd revisionsbevis for beleb og
oplysninger i arsregnskabet. De valgte
revisionshandlinger athaenger af revisors vurde-
ring, herunder vurdering af risici for vasentlig
fejlinformation i &rsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurde-
ringen overvejer revisor intern kontrol, der er
relevant for virksomhedens udarbejdelse af et ars-
regnskab, der giver et retvisende billede.
Formélet hermed er at udforme revisionshand-
linger, der er passende efter omstendighederne,
men ikke at udtrykke en konklusion om effektivi-
teten af virksomhedens interne kontrol. En revi-
sion omfatter endvidere vurdering af, om ledel-
sens valg af regnskabspraksis er passende, om le-
delsens regnskabsmassige skeon er rimelige samt
den samlede praesentation af arsregnskabet.

Det er vores opfattelse, at det opnaede revisions-
bevis er tilstrekkeligt og egnet som grundlag for
vores konklusion.
Revisionen har ikke
forbehold.

givet anledning til

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2016 samt af
resultatet —af  selskabets  aktiviteter  for
regnskabséaret 1. juli 2015 — 30. juni 2016 i
overensstemmelse med arsregnskabsloven med
tilpasninger som folge af selskabets kommende
likvidation.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures
in the financial statements. The procedures
selected depend on the auditor's judgment,
including the assessment of the risks of material
misstatements of the financial statements, whether
due to fraud or error. In making those risk
assessments, the auditor considers internal control
relevant to the entity's preparation of financial
statements that give a true and fair view in order to
design audit procedures that are appropriate in the
but not for the purpose of
expressing an opinion on the effectiveness of the
entity's internal control. An audit also includes
evaluating the appropriateness of accounting
policies used and the reasonableness of accounting
estimates made by the management, as well as

circumstances,

evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.

The audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements gives a true
and fair view of the Company’s financial position
at 30 June 2016 and of the results of the Com-
pany's operations for the financial year 1 July 2015
- 30 June 2016 in accordance with the Danish Fi-
nancial Statements Act, with adjustments as a
result of the company's future liquidation.



Den uafhaengige revisors erklaeringer

Independent auditor's report

Supplerende oplysninger vedrerende forhold i
regnskabet

Uden at modificere vores konklusion, henleder vi
opmarksomheden pé arsregnskabets note 1 og
ledelsesberetningen. Det fremgér heraf, at
ledelsen har til  hensigt at indstille
virksomhedens drift og traede i likvidation. Vi
skal henlede opmerksomheden pé, at selskabets
gaeldsforpligtelser overstiger
nettorealisationsverdien af selskabets aktiver,
hvorfor alle kreditorer ikke har udsigt til at blive
fuldt ud fyldestgjort.

Erklaering i henhold til anden lovgivning og
ovrig regulering

Supplerende oplysninger vedrerende andre
forhold

Ledelsen har ikke fort protokoller for bestyrelsen
og generalforsamlingen. Undladelsen er i strid
med  selskabslovgivningen

ansvarspadragende for ledelsen.

og kan vere

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennem-
leest ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger i tillaeg til den udferte revi-
sion af arsregnskabet. Det er pa denne baggrund
vor opfattelse, at oplysningerne i ledelsesberet-
ningen er i overensstemmelse med arsregnskabet

Kgs. Lyngby, den 18. november 2016
Kgs. Lyngby, 18 November 2016
ECOMENTOR

Statsautoriseret Revisionsaktieselskab
CVR-nr. 26 06 32 21

Sten Glarkrog
statsautoriseret revisor
State Authorised Public Accountant

Emphasis of matter

Without modifying our opinion, we draw attention
to the financial statements Note 1 and the
management report. It appears that management
intends to set the company's operations and
liquidate in coming financial years. We must draw
attention to the fact that the company's liabilities
exceed the net realizable value of assets, so that all
creditors have no prospect of being fully satisfied.

Report on other legal and regulatory
requirements

Other matter

The management has not kept records of the
minutes from Boardmeetings and the General
Assembly. The failure is in breach of company law
and may create liability for the management.

Statement on the management's review

Pursuant to the Danish Financial Statements Act,
we have read the management's review. We have
not performed any further procedures in addition to
the audit of the financial statements. On this basis,
it is our opinion that the information provided in
the management's review is consistent with the
financial statements.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets aktivitet har i lighed med tidligere ar
bestdet 1 formidling af salg af IT pa
forhandlerbasis i Danmark.

Udviklingen i aktiviteter og skonomiske
forhold

Selskabets resultatopgerelse for 2015/16 udviser
et overskud pd DKK 353.881, og selskabets
balance pr. 30. juni 2016 udviser en negativ
egenkapital pa DKK 19.943.479.

Arets resultat anses for utilfredsstillende og
selskabets ledelse har derfor besluttet at afvikle
selskabet i kommende regnskabsar.
Arsregnskabet er i overensstemmelse hermed
aflagt efter realisationsprincippet, jf. note 1 i
arsregnskabet.

Begivenheder efter regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke
indtruffet begivenheder, som vasentligt vil kunne
pavirke selskabets finansielle stilling.

Selskabet er efter statusdagen omdannet til
anpartsselskab. Selskabskapitalen er ikke nedsat
ved omdannelsen.

Selskabets business activities

As in previous years, the company’s activities have
consisted of the distribution of IT products and
services through a reseller base in Denmark.

Business review

The company's income statement for the year ended
30 June 2016 shows a profit of DKK 353,881, and
the balance sheet at 30 June 2016 shows negative
equity of DKK 19,943,479.

Net profit is considered unsatisfactory and the
company's management has decided to wind up the
company in future financial years. The financial
statements have accordingly been prepared
according to the realization principle. See note 1 to
the financial statements

Post balance sheet events

No events have occurred after the balance sheet date
which could significantly affect the company's
financial position.

The company is after balance sheet date converted
into a private limited company. The share capital is
not reduced by the conversion.



Resultatopgerelse 1. juli - 30. juni

Income statement 1 July - 30 June

Nettoomsatning
Revenue

Andre eksterne omkostninger
Other external expenses

Bruttoresultat
Gross profit

Personaleomkostninger
Staff costs

Resultat for af- og nedskrivninger (EBITDA)
Earnings before interest, tax, depreciation and amortisation

Af- og nedskrivninger af immaterielle og materielle anleegsaktiver
Depreciation, amortisation and impairment of intangible assets and
property, plant and equipment

Resultat for finansielle poster
Profit/loss before financial income and expenses

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat

Tax on profit/loss for the year

Arets resultat
Net profit/loss for the year

Resultatdisponering
Distribution of profit

Overfort overskud
Retained earnings

2015/2016 2014/2015
DKK DKK
0 4.916.221
-99.320 -620.926
-99.320 4.295.295
-832 -403.388
-100.152 3.891.907
0 -61.000
-100.152 3.830.907
28.762 3.616
-263.773 -236.818
-335.163 3.597.705
689.044 1.783.944
353.881 5.381.649
353.881 5.381.649
353.881 5.381.649




Balance 30. juni

Balance sheet at 30 June

Aktiver

Assets

Andre tilgodehavender
Other receivables

Sambeskatningsbidrag
Receivables corporation tax

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsztningsaktiver i alt

Current assets total

Aktiver i alt

Assets total

Note 2015/16 2014/15
DKK DKK
86.376 68.586
689.043 1.783.944
775.419 1.852.530
724.161 852.391
1.499.580 2.704.921
1.499.580 2.704.921




Balance 30. juni
Balance sheet at 30 June

Note 2015/16 2014/15
DKK DKK

Passiver
Liabilities and equity
Selskabskapital 500.000 500.000
Share capital
Overfort resultat -20.443.479 -20.797.360
Retained earnings
Egenkapital 6 -19.943.479 -20.297.360
Equity total
Geld til tilknyttede virksomheder 21.398.060 22.820.790
Payables to subsidiaries
Anden geeld 44.999 181.491
Other payables
Kortfristede gaeldsforpligtelser 21.443.059 23.002.281
Short-term debt
Gezldsforpligtelser i alt 21.443.059 23.002.281
Debt total
Passiver i alt 1.499.580 2.704.921
Liabilities and equity total
Going concern 1
Going concern
Eventualposter mv. 7

Contingencies, efc.

Andre usadvanlige forhold i arsrapporten
Other anomalies in the annual report

10



Noter til arsrapporten
Notes to the Annual Report

1 Going concern
Going concern

Det er ledelsens hensigt, at selskabet likvideres i kommende regnskabsar, hvorfor selskabet ikke er en
going concern. Arsrapporten er som folge heraf aflagt efter realisationsprincip som omtalt i anvendt
regnskabspraksis.

It is management's intention that the company is liquidated in coming financial years, which is why
the Company is not a going concern. The annual report has therefore been prepared in accordance
with the realization principle as discussed in the accounting policies

2015/2016 2014/2015

DKK DKK
2 Personaleomkostninger

Staff costs
Lonninger 832 343.368
Wages and salaries
Pensioner 0 60.020
Pensions

832 403.388

3 Finansielle indtaegter
Financial income

Andre finansielle indtaegter 28.762 3.616

Other financial income

28.762 3.616
4 Finansielle omkostninger

Financial costs
Finansielle omkostninger tilknyttede virksomheder 227.129 227.995
Financial expenses, group entities
Andre finansielle omkostninger 36.644 8.823
Other financial costs

263.773 236.818

11



Noter til arsrapporten
Notes to the Annual Report

Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat
Current tax for the year

Regulering af skat vedrerende tidligere ar
Adjustment of tax concerning previous years

Egenkapital
Equity

Egenkapital 1. juli 2015
Equity at 1 July 2015

Arets resultat

Net profit/loss for the year
Egenkapital 30. juni 2016

Equity at 30 June 2016

2015/2016 2014/2015
DKK DKK
-73.736 0
-615.308 -1.783.944
-689.044 -1.783.944
Overfort
Selskabskapital resultat L alt
Share capital Retained Total
earnings
500.000 -20.797.360 -20.297.360
0 353.881 353.881
500.000 -20.443.479 -19.943.479

Selskabskapitalen bestar af 500 aktier a nominelt DKK 1.000. Ingen aktier er tillagt serlige

rettigheder.

The share capital consists of 500 shares of a nominal value of DKK 1,000. No shares carry any special rights.
Der har ikke veret 2endringer i selskabskapitalen i de seneste 5 ar.
There have been no changes in the share capital during the last 5 years.

Eventualposter mv.
Contingencies, etc.

Ingen.
None.

12



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Avnet Technology Solutions
A/S for 2015/16 er aflagt i overensstemmelse
med arsregnskabslovens bestemmelser for virk-
somheder i regnskabsklasse B med tilvalg fra
hgjere klasser, dog med de nedvendige
tilpasninger som folge af selskabets kommende
likvidation.

Som folge heraf madles samtlige elementer i
balancen til forventede realisationsverdier.

Den anvendte regnskabspraksis er uendret i for-
hold til sidste &r.

Arsrapporten for 2015/16 er aflagt i Dkr.

Generelt om indregning og méling

I resultatopgerelsen indregnes indteegter i takt
med, at de indtjenes, herudover indregnes vaerdi-
reguleringer af finansielle aktiver og forpligtel-
ser. | resultatopgerelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger og ned-
skrivninger.

Aktiver indregnes i balancen, nér det er sandsyn-
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nér det er
sandsynligt, at fremtidige ekonomiske fordele vil
fraga selskabet, og forpligtelsens vardi kan ma-
les palideligt.

Ved forste indregning maéles aktiver og forplig-
telser til kostpris. Efterfolgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

The annual report of Avnet Technology Solutions
A/S for 2015/16 has been prepared in accordance
with the provisions of the Danish Financial State-
ments Act applying to enterprises of reporting class
B, however, with the necessary adjustments as a
result of the company's future liquidation.

As a result, all the elements measured in the
balance sheet are at estimated realizable values.

The accounting policies applied are consistent with
those applies last year.

The annual report for 2015/16 is presented in Dkr.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,

are also recognised in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to
the company's and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits will
flow from the company's and the value of the
liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition, assets
and liabilities are measured as described below for
each individual accounting item.

13



Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forud-
sigelige tab og risici, der fremkommer, inden
arsrapporten aflegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

Nettoomsatning

Indteegter ved salg indregnes i resultatopgerel-
sen, hvis risikoovergang, normalt ved levering til
keber, har fundet sted, og hvis indtegten kan
opgores pélideligt og forventes modtaget.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til administration m.v.

Personaleomkostninger

Personaleomkostninger omfatter gager og
lenninger samt lenathaengige omkostninger.

Finansielle indtzegter og omkostninger

Finansielle indtegter og omkostninger ind-
cholder renter, kursgevinster og -tab vedrerende
geeld og transaktioner i fremmed valuta samt til-
leeg og godtgerelser under acontoskatteordningen

mv.

Skat af arets resultat

Den aktuelle danske selskabsskat fordeles ved
afregning af sambeskatningsbidrag mellem de
sambeskattede virksomheder i forhold til disses
skattepligtige indkomster. I tilknytning hertil
modtager virksomheder med skattemaessigt
underskud sambeskatningsbidrag
virksomheder, der har kunnet anvende dette
underskud til nedsattelse af eget skattemaessigt
overskud.

fra

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the balance
sheet date.

Revenue

Revenue from the sale is recognised in the income
statement, provided that the transfer of risk, usually
on delivery to the buyer, has taken place and that
the income can be measured reliably and is expected
to be received.

Other external expenses

Other external expenses include expenses related to
administration etc.

Staff costs

Staff costs include wages and salaries as well as
payroll expenses other than production wages.

Financial income and expenses

Financial income and expenses include interest,
realised and unrealised exchange adjustments,
price adjustment of securities, and repayment
under the onaccount taxation scheme.

Tax on profit/loss for the year

On payment of joint taxation contributions, the
current Danish income tax is allocated between the
jointly taxed entities in proportion to their taxable
income. Entities with tax losses receive joint
taxation contributions from entities that have been
able to use tax losses to reduce their own taxable
profits.

14



Anvendt regnskabspraksis
Accounting policies

Arets skat, der bestar af arets aktuelle selskabs-
skat og endring 1 udskudt skat - herunder som
folge af @ndring i1 skattesats - indregnes i
resultatopgerelsen med den del, der kan henferes
arets resultat, og direkte i egenkapitalen med den
del, der kan henferes til posteringer direkte i
egenkapitalen.

Balancen

Tilgodehavender

Tilgodehavender maéles til forventet

nettorealisationsvaerdi.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkomster
og for betalte acontoskatter.

Skyldige og tilgodehavende sambeskatnings-
bidrag indregnes i balancen som "Tilgode-
havende selskabsskat" eller "Skyldig selskabs-
skat".

Udskudt skat méles efter den balanceorienterede
geldsmetode af alle midlertidige forskelle mel-
lem regnskabsmassig og skattemaessig verdi af
aktiver og forpligtelser.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vere geldende, nar den udskudte skat
forventes udlest som aktuel skat.

Geldsforpligtelser

Geldsforpligtelser i gvrigt er malt til forventet
nettorealisationsvardi.

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred tax
charge, including changes arising from changes in
tax rates, is recognised in the income statement as
regards the portion that relates to entries directly in
equity.

Balance sheet

Receivables

Receivables are recognised in the balance sheet at
expected net realizable value.

Income tax and deffered tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax
on the taxable income for the year, adjusted for tax
on the taxable income for previous years and tax
paid on account.

Joint taxation contributions payable and receivable
are recognised in the balance sheet as income tax
receivable or income tax payable, respectively.

Deferred tax is measured according to the liability
method on all temporary differences between the
carrying amount and the tax base of assets and
liabilities.

Deferred tax is measured on the basis of the taxation
rules and taxation rates applicable at the balance
sheet date when the deferred tax is expected to
crystallise as current tax.

Debts

Other debts are measured at expected net realizable
value.

15



Anvendt regnskabspraksis
Accounting policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen péa
betalingsdagen, indregnes i resultatopgerelsen
som en finansiel post.

Foreign currency translation

On initial recognition, foreign currency transactions
are translated applying the exchange rate at the
transaction date. Foreign-exchange differences
arising between the exchange rates at the transaction
date and at the date of payment are recognised in the
income statement as financial income or financial
expenses.
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