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Ledelsespategning

Management’s Statement

Bestyrelse og direktion har dags dato behandlet og
godkendt &rsrapporten for regnskabsaret 1. ja-
nuar - 31. december 2023 for Eurofins Genomics
Europe AgriGenomics Products & Services A/S.

Arsrapporten er aflagt i overensstemmelse med 4rs-
regnskabsloven.

Arsregnskabet giver efter vores opfattelse et retvi-
sende billede af selskabets aktiver, passiver og finan-
sielle stilling pr. 31. december 2023 samt af resulta-
tet af selskabets aktiviteter for 2023.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, beret-
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Galten, den 17-06-2024
Galten,

Chairman

August Werner Kiihle

The Executive Board and Board of Directors have
today considered and adopted the Annual Report
of Eurofins Genomics Europe AgriGenomics
Products & Services A/S for the financial year 1
January - 31 December 2023.

The Annual Report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion the Financial Statements give a
true and fair view of the financial position at 31
December 2023 of the Company and of the re-
sults of the Company operations for 2023.

In our opinion, the management report gives a
true and fair view of the matters dealt with in the
report.

We recommend that the Annual Report be adop-
ted at the Annual General Meeting.




Den uafhzengige revisors pategning

Independent Auditor’s Report

Til kapitalejeren i Eurofins Genomics Europe
AgriGenomics Products & Services A/S

Konklusion

Vi har revideret &rsregnskabet for Eurofins Geno-
mics Europe AgriGenomics Products & Services A/S
for regnskabsaret 01.01.2023 - 31.12.2023, der om-
fatter resultatopgerelse, balance, egenkapitalopgo-
relse, og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et ret-
visende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31.12.2023 samt af resultatet
af selskabets aktiviteter for regnskabséret
01.01.2023 - 31.12.2023 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med
internationale standarder om revision og de yderli-
gere krav, der er geeldende i Danmark. Vores ansvar
ifolge disse standarder og krav er nzrmere beskrevet
1 revisionspategningens afsnit “Revisors ansvar for
revisionen af rsregnskabet”. Vi er uathengige af
selskabet i overensstemmelse med International
Ethics Standards Board for Accountants’ internatio-
nale retningslinjer for revisorers etiske adfaerd
(IESBA Code) og de yderligere etiske krav, der er
geldende i Danmark, ligesom vi har opfyldt vores
ovrige etiske forpligtelser i henhold til disse krav og
IESBA Code. Det er vores opfattelse, at det opnaede
revisionsbevis er tilstreekkeligt og egnet som grund-
lag for vores konklusion.

To the Shareholder of Eurofins Genomics
Europe AgriGenomics Products & Services
A/S

Opinion

We have audited the financial statements of Eu-
rofins Genomics Europe AgriGenomics Products
& Services A/S for the financial year 01.01.2023 -
31.12.2023, which comprise the income state-
ment, balance sheet, statement of changes in eqg-
uity, and notes, including a summary of
significant accounting policies. The financial
statements are prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Entity’s financial posi-
tion at 31.12.2023 and of the results of its opera-
tions for the financial year 01.01.2023 -
31.12.2023 in accordance with the Danish Finan-
cial Statements Act.

Basis for Opinion

We conducted our audit in accordance with In-
ternational Standards on Auditing (ISAs) and ad-
ditional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the "Audi-
tor’s responsibilities for the audit of the financial
statements" section of this auditor’s report. We
are independent of the Entity in accordance with
the International Ethics Standards Board for Ac-
countants’ International Code of Ethics for Pro-
fessional Accountants (IESBA Code) and the ad-
ditional ethical requirements applicable in Den-
mark, and we have fulfilled our other ethical re-
sponsibilities in accordance with these require-
ments and the IESBA Code. We believe that the
audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

o




Den uafthsengige revisors pategning

Independent Auditor’s Report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser for nedvendig for at udarbejde et rs-
regnskab uden vaesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsztte
driften, at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant, samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gore dette.

Revisors ansvar for revisionen af arsregn-
skabet

Vores mal er at opnd hej grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser eller
fejl, og at afgive en revisionspategning med en kon-
Klusion. Hgj grad af sikkerhed er et hgjt niveau af
sikkerhed, men er ikke en garanti for, at en revision,
der udferes i overensstemmelse med internationale
standarder om revision og de yderligere krav, der er
geldende i Danmark, altid vil afdekke vasentlig
fejlinformation, nér sadan findes. Fejlinformation
kan opsta som folge af besvigelser eller fejl og kan
betragtes som vasentlige, hvis det med rimelighed
kan forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som
brugerne traeffer p& grundlag af drsregnskabet.

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision og

Management’s Responsibilities for the Fi-
nancial Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Danish Financial State-
ments Act, and for such internal control as Man-
agement determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to
fraud or error.

In preparing the financial statements, Manage-
ment is responsible for assessing the Entity’s
ability to continue as a going concern, for disclos-
ing, as applicable, matters related to going con-
cern, and for using the going concern basis of ac-
counting in preparing the financial statements
unless Management either intends to liquidate
the Entity or to cease operations, or has no realis-
tic alternative but to do so.

Auditor’s Responsibilities for the Audit of
the Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a
whole are free from material misstatement,
whether due to fraud or error, and to issue an au-
ditor’s report that includes our opinion. Reasona-
ble assurance is a high level of assurance, but is
not a guarantee that an audit conducted in ac-
cordance with ISAs and the additional require-
ments applicable in Denmark will always detect a
material misstatement when it exists. Misstate-
ments can arise from fraud or error and are con-
sidered material if, individually or in the aggre-
gate, they could reasonably be expected to
influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable
3
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de yderligere krav, der er galdende i Danmark, fore-
tager vi faglige vurderinger og opretholder professi-
onel skepsis under revisionen. Herudover:

Identificerer og vurderer vi risikoen for vaesent-
lig fejlinformation i arsregnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer og
udforer revisionshandlinger som reaktion pa
disse risici samt opnar revisionsbevis, der er til-
streekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage
veesentlig fejlinformation forarsaget af besvigel-
ser er hejere end ved vaesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan omfatte
sammensvergelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesattelse af
intern kontrol.

Opnér vi forstdelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter om-
steendighederne, men ikke for at kunne ud-
trykke en konklusion om effektiviteten af sel-
skabets interne kontrol.

Tager vi stilling til, om den anvendte regn-
skabspraksis, som er anvendt af ledelsen, er
passende, samt om de regnskabsmassige skon
og tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse af
drsregnskabet pa grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der
pd grundlag af det opniede revisionsbevis er
vaesentlig usikkerhed forbundet med begiven-
heder eller forhold, der kan skabe betydelig
tvivl om selskabets evne til at fortszette driften.
Hvis vi konkluderer, at der er en vaesentlig usik-
kerhed, skal vi i vores revisionspéategning gore
opmerksom pa oplysninger herom i arsregn-
skabet eller, hvis sidanne oplysninger ikke er
tilstreekkelige, modificere vores konklusion. Vo-

in Denmark, we exercise professional judgement
and maintain professional scepticism throughout
the audit. We also:

e Identify and assess the risks of material mis-
statement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error, as
fraud may involve collusion, forgery, inten-
tional omissions, misrepresentations, or the
override of internal control.

e  Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the cir-
cumstances, but not for the purpose of ex-
pressing an opinion on the effectiveness of
the Entity’s internal control.

e Evaluate the appropriateness of accounting
policies used and the reasonableness of ac-
counting estimates and related disclosures
made by Management.

e Conclude on the appropriateness of Manage-
ment’s use of the going concern basis of ac-
counting in preparing the financial state-
ments, and, based on the audit evidence ob-
tained, whether a material uncertainty exists
related to events or conditions that may cast
significant doubt on the Entity’s ability to
continue as a going concern. If we conclude
that a material uncertainty exists, we are re-
quired to draw attention in our auditor’s re-
port to the related disclosures in the financial
statements or, if such disclosures are inade-
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res konklusioner er baseret p4 det revisionsbe-
vis, der er opndet frem til datoen for vores revi-
sionspdtegning. Fremtidige begivenheder eller
forhold kan dog medfore, at selskabet ikke lzen-
gere kan fortsette driften.

e Tager vi stilling til den samlede prasentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet af-
spejler de underliggende transaktioner og begi-
venheder p4 en s&dan made, at der gives et ret-
visende billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifice-
rer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om &rsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at leese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er ve-
sentligt inkonsistent med &rsregnskabet eller vores
viden opnéet ved revisionen eller pé anden méde sy-
nes at indeholde veesentlig fejlinformation.

Vores ansvar er herudover at overveje, om ledelses-
beretningen indeholder kraevede oplysninger i hen-
hold til drsregnskabsloven.

quate, to modify our opinion. Our conclu-
sions are based on the audit evidence ob-
tained up to the date of our auditor’s report.
However, future events or conditions may
cause the Entity to cease to continue as a go-
ing concern.

°  Evaluate the overall presentation, structure
and content of the financial statements, in-
cluding the disclosures in the notes, and
whether the financial statements represent
the underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with gov-
ernance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that we
identify during our audit.

Statement on the management commen-
tary

Management is responsible for the management
commentary.

Our opinion on the financial statements does not
cover the management commentary, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the man-
agement commentary and, in doing so, consider
whether the management commentary is materi-
ally inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise
appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the management commentary provides
the information required under the Danish Fi-
nancial Statements Act.




Den uathangige revisors pategning
Independent Auditor’s Report

Baseret pé det udforte arbejde er det vores opfat- Based on the work we have performed, we con-
telse, at ledelsesberetningen er i overensstemmelse clude that the management commentary is in ac-
med &rsregnskabet og er udarbejdet i overensstem- cordance with the financial statements and has
melse med arsregnskabslovens krav. Vi har ikke fun-  been prepared in accordance with the require-
det vaesentlig fejlinformation i ledelsesberetningen. ments of the Danish Financial Statements Act.

We did not identify any material misstatement of
the management commentary.

Aarhus, den 17-06-2024
Aarhus,

Deloitte
Statsautoriseret Revisionspartnerselskab
CVR-nr. 33 96 35 56

g
N
4
- - \
Henrik Vedel
Statsautoriseret revisor

State Authorised Public Accountant
MNE-nr.: mne10052
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Hoved- og nogletal
Financial Highlights

Set over en 5-arig periode kan selskabets udvikling beskrives ved falgende hoved- 0g nggletal:

Seen over a five-year period, the development of the Company is described by the following financial highlights:

Hovedtal
Key figures

Resultat
Profitloss

Bruttofortjeneste
Gross profit/loss

Resultat for finansielle poster
Profit/loss before financial income and expenses

Resultat af finansielle poster
Net financials

Arets resultat
Net profit/loss for the year

Balance
Balance sheet

Balancesum
Balance sheet total

Egenkapital
Equity

Investering i materielle anlasgsaktiver
Investment in property, plant and equipment

Antal medarbejdere
Number of employees

2023 2022 2021 2020 2019
DKK'000 DKK '000 DKK'000 DKK'000 DKK'000
17.331 28.141 104.601 40.932 14.556
-23.101 -14.872 42.386 15.104 -6.148
-3.491 -1.602 -881 -316 -148
-20.742 -12.918 32.351 11.534 -4.940
134.500 77.042  123.921 105.845 50.288
17.796 15.936 49.855 23.003 4.968
11.706 14.267 14.234 6.399 3.748
56 68 101 42 41




Hoved- og negletal
Financial Highlights

2023 2022 2021 2020 2019

DKK '000 DKK '000 DKK '000 DKK '000 DKK '000
Nogletal i %
Ratios
Afkastningsgrad -17.2% -19,3% 34,2% 14,3% -12,2%
Return on assets
Soliditetsgrad 13,2% 20,7% 40,2% 21,7% 9,9%
Solvency ratio
Forrentning af egenkapital -123,0% -39,3% 88,8% 82,5% -66,4%

Return on equity

Nggletallene er udarbejdet i overensstemmelse med finansforeningens anbefalinger og vejledning.
Der henvises til definitioner i afsnittet om regnskabspraksis.

The ratios have been prepared in accordance with the recommendations and guidelines issued by the Danish Finance Society.

For definitions, see under accounting policies.




Ledelsesberetning
Management Commentary

Hovedaktivitet

Selskabets formal er tilbyde alle former for genomi-
ske analyser (microarray, NGS m.v.), indgd i partner-
skaber og vaere outsourcing partner for laboratorie-
ydelser for offentlige og globale private firmaer, der
anvender eller beskeftiger sig med genomiske ydel-
ser.

Udvikling i dret

Selskabets resultatopgerelse for 2023 udviser et un-
derskud pd DKK 20.741.913.

Resultatet vurderes utilfredsstillende. Selskabet har
gennem de seneste par ir zndret strategi for at til-
passe sig markedszndringerne og i stigende grad
henvendt sig til hgjvolumen markedet (AgriGeno-
mics) og investeret betydeligt i effektivisering og au-
tomatisering af produktionen.

Resultatet for 2023 lever ikke op til forventningerne
— hovedsageligt pa grund at et stort projekt, som var
forventet i slutningen af forste kvartal, men som er
udsat til 2024.

Der er i 2023 investeret betydeligt i automatisering
og kapacitetsudvidelse for at forberede de kom-
mende ars forventning om steerk vaekst.

Selskabet driver pt. laboratorier i Galten og Skejby.
Som led i effektiviseringen og kapacitetsudvidelsen
har selskabet igangsat udvidelser i Galten med hen-
blik pa at samle alle aktiviteter pé én lokation.

For at finansiere driftstabet og ovenstiende kapaci-
tetstiltag har Selskabet modtaget kapitaltilskud fra
moderselskabet pa 22,6 mDKK.

Main activity

The Company’s objects are offering all kind of
genomic testing (microarray, NGS, etc.), en-
tering into partnerships and be outsourcing
partner for laboratory testing for public and
global private companies utilizing or dealing
with genomic services.

Development in the year

The income statement of the Company for
2023 shows a loss of DKK 20.741.914

The result is not considered satisfactory. The
Company has over the last couple of years
changed its strategy to align with the develop-
ment in the market and turns more towards
the high volume AgriGenomics market, invest-
ing heavily in efficiency improvements and au-
tomations.

The 2023 result deviates significantly from ex-
pectations — mainly due to a big project
planned to start end of first quarter 2023 but
being postponed to 2024.

In 2023, significant investments in automa-
tion and capacity enlargement have been made
to prepare for the significant growth expected
over the coming years.

The Company runs laboratories in Galten and
Skejby. To gain efficiency and flexibility the
Company has initiated expansion in Galten
with the plan to consolidate all its activities in
one location.

To finance the loss and the above mentioned
initiatives, the Company received a capital in-

jection from its parent company of 22,6
mDKK.




Ledelsesberetning

Management Commentary

Mailsztninger og forventninger for det kom-
mende ar

Selskabet forventer i 2024 en betydelig veekst i sal-
get til danske og internationale kunder og Selskabet
vil i 2024 fortsette sit fokus pa at udvikle nye meto-
der og services sa Selskabets kunder ogsd fremover
sikres adgang til den bredeste portfolio af genomiske
analyser.

Selskabet forventer turn-around projektet afsluttet i
2. halvér af 2024. Resultatet for 2024 vil blive for-
bedret vaesentligt i forhold til 2023, men der forven-
tes et tab pd 6-10 mDKK.

Videnressourcer

Selskabet har en stabil, dedikeret og veluddannet
medarbejderstab og evner at fastholde og tiltreekke
specialister og andre noglemedarbejdere. Dette, sam-
men med en fortsat fokusering pa talentudvikling, ef-
teruddannelse og udvikling og forbedring af salg og
services, betyder at Selskabet star sterkt rustet til
fremtiden.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet forhold,
som har veaesentlig indflydelse p4 bedemmelsen af
arsrapporten.

Targets and expectations for the year
ahead

In 2024, the Company expects significant
growth in sales to Danish and international
customers, and will continue its focus on de-
veloping new methods and services to ensure
that the Company's customers continue to have
access to the broadest portfolio of genomic ser-
vices.

The Company expects the turn-around to be
concluded second half of 2024. The 2024 result
will show a significant improvement compared
to 2023, but a loss of 6-10 mDKK is expected.

Intellectual capital resources

The Company has a stable, dedicated and
highly educated and trained staff and has the
ability to attract and retain professionals and
other key employees. This, together with focus-
ing on talent development, training of staff and
development and improvement of ser-vices,
means that the Company is well pre-pared and
positioned for the future.

Subsequent events

No events materially affecting the assessment
of the Annual Report have occurred after the
balance sheet date.




Resultatopgerelse 1. januar - 31. december

Income Statement 1 January - 31 December

Note
Bruttofortjeneste
Gross profit
Personaleomkostninger 2
Staff expenses

Af- og nedskrivninger af immaterielle og materielle anleegsakti-
ver

Depreciation, amortisation and impairment of intangible assets

and

property, plant and equipment

Resultat for finansielle poster
Profit/loss before financial income and expenses

Finansielle indteegter 3
Financial income

Finansielle omkostninger 4
Financial expenses

Resultat for skat

Profit/loss before tax

Skat af arets resultat 5

Tax on profit/loss for the year

Arets resultat
Net profit/loss for the year

2023 2022

DKK DKK
17.330.918 28.140.681
-33.557.870 -36.305.981
-6.874.037 -6.706.698
-23.100.988 -14.871.998
1.003.994 707.961
-4.495.094 -2.310.053
-26.592.088 -16.474.090
5.850.175 3.555.768
-20.741.913 -12.918.322




Balance 31. december
Balance Sheet 31 December

Aktiver

Assets
Note

Software
Software

Immaterielle anlagsaktiver 6
Intangible assets

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler
Leasehold improvements

Materielle anlzegsaktiver under udfgrsel
Fixed assets in progress

Materielle anlegsaktiver 7
Property, plant and equipment

Deposita 8
Deposits

Finansielle anlzgsaktiver
Fixed assets investments

Anlagsaktiver
Fixed assets

Ravarer og hjeelpematerialer
Raw materials and consumables

Varebeholdninger
Inventories

2023 2022
DKK DKK
258.516 188.800
258.516 188.800

22.059.324 12.142.134
7.429.605 6.469.827
15.973.684 12.945.319
45.462.613 31.557.281
953.898 953.898
953.898 953.898
46.675.027 32.699.978
18.767.575 12.751.907
18.767.575 12.751.907




Balance 31. december
Balance Sheet 31 December

Aktiver
Assets

Tilgodehavender fra salg og tienesteydelser
Trade receivables

Igangveerende arbejder for fremmed regning
Contract work in progress

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Udskudt skatteaktiv
Deferred tax asset

Selskabsskat
Corporation tax

Andre tilgodehavender
Other Receivables

Periodeafgreensningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omsatningsaktiver
Current assets

Aktiver
Assets

Note

10

2023 2022

DKK DKK
26.026.501 18.100
13.015.097 6.213.801
16.039.543 16.036.357
0 629.700
7.054.304 4.496.607
5.604.804 2.065.740
883.551 518.370
68.623.800 29.978.674
433.118 1.611.771
87.824.493 44.342.352
134.499.521 77.042.330
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Balance 31. december
Balance Sheet 31 December

Passiver

Liabilities and equity

Note 2023 2022
DKK DKK

Selskabskapital 550.000 550.000
Share capital
Overfort resultat 17.245.537 15.386.259
Retained earnings
Egenkapital 17.795.537 15.936.259
Equity
Henseettelse til udskudt skat 574.429 0
Deferred tax
Hensaettelse til udskudt skat 574.429 0
Deferred tax liability
Andre langfristede geeldsforpligtelser 2.430.067 2.272.993
Other long term liabilites
Geeld til tilknyttede virksomheder 56.825.944 38.325.944
Payables to group enterprises
Langfristede gaeldsforpligtelser 12 59.256.011 40.598.937
Long term payables
Kreditinstitutter 98.410 111.820
Credit institutions
Leverandgrer af varer og tjenesteydelser 27.223.817 12.045.121
Trade payables
Geeld til tilknyttede virksomheder 17.298.399 1.590.729
Payables to group enterprises
Modtagne forudbetalinger 4.761.799 2.183.895
Prepayments received
Anden geeld 7.491.119 4.575.569
Other payables
Kortfristede gaeldsforpligtelser 56.873.544 20.507.134
Short-term debt
Gaeldsforpligtelser 116.129.556 61.106.071
Debt
Passiver 134.499.521 77.042.330
Liabilites and equity
Begivenheder efter balancedagen 1
Subsequent events
Resultatdisponering 11
Proposed distribution of profit
Eventualposter og gvrige gkonomiske forpligtelser 13
Contingent assets, liabilites and other financial obligations
Koncernregnskab 14

Consolidated Financial Statements




Egenkapitalopgerelse 31. december 2023
Equity Statement 31 December 2023

Egenkapital
Equity
Selsk?;skapl- Overfart resultat | alt
Share capital Retained earnings Total
DKK DKK DKK
Egenkapital 1. januar 2023 550.000 15.386.259 15.936.259
Equity at 1 January 2023
Kapitaltilskud 0 22.601.190 22.601.190
Capital contribution
Arets resultat 0 -20.741.913 -20.741.913
Net profit/loss for the year
Egenkapital 31. december 2023 550.000 17.245.537 17.795.537

Equity at 31 December 2023




Noter til arsregnskabet
Notes to the Annual Report

1 Begivenheder efter balancedagen

Subsequent events

Der er ikke efter balancedagen indtruffet forhold, som har vaesentlig indflydelse pa bedemmelsen

af arsrapporten.
No events materially affecting the assessment of the Annual Report have occured after the Balance sheet date.

2023 2022
2 Personaleomkostninger DKk DK

Staff expenses
Lenninger og gager 30.587.619 33.094.439
Wages and salaries
Pensioner 2.397.164 2.428.117
Pensions
Andre omkostninger til social sikring 573.087 783.425
Other social security expenses

33.557.870 36.305.981
Gennemsnitligt antal beskaftigede medarbejdere 56 68

Average number of employees

Med henvisning til arsregnskabslovens § 98 B stk. 3 er vederlaget til direktionen ikke oplyst
Remuneration to the Executive board has not been disclosed in accordance with section 98 B(3) of the Danish

Financial Statements Act.

2023 2022
3 Finansielle indtzegter DKK DKK

Financial income
Kursreguleringer indteegter 719.582 673.374
Exchange adjustments income
Andre finansielle indtzegter 284.412 34.587
Other financial income

1.003.994 707.961




Noter til arsregnskabet
Notes to the Annual Report

2023 2022
4 Finansielle omkostninger DKK DKK
Financial expenses
Renteomkostninger tilknyttede virksomheder 3.412.402 943.133
Interest paid to group enterprises
Andre finansielle omkostninger 182.701 317.096
Other financial expenses
Kursreguleringer omkostninger 899.990 1.049.824
Exchange adjustments expenses
4.495.094 2.310.053
2023 2022
5 Skat af arets resultat DKK DKK
Tax on profit/loss for the year
Arets aktuelle skat -7.054.304 -3.496.607
Current tax for the year
Udskudt skat 1.204.129 -59.161
Deferred tax for the year
-5.850.175 -3.5565.768
Software
6 Immaterielle anlsegsaktiver DKK
Intangible assets
Kostpris 1. januar 2023 908.923
Cost at 1 January 2023
Tilgang i arets lgb 212.625
Additions for the year
Kostpris 31. december 2023 1.121.548
Cost at 31 December 2023
Ned- og afskrivninger 1. januar 2023 -720.124
Impairment losses and depreciation at 1 January 2023
Arets afskrivninger -142.908
Depreciation for the
year _
Ned- og afskrivninger 31. december 2023 -863.032
Impairment losses and depreciation at 31 December 2023
Regnskabsmaessig vardi 31. december 2023 258.516

Carrying amount at 31 December 2023




Noter til arsregnskabet
Notes to the Annual Report

7 Materielle anlegsaktiver
Property, Plant and equipment

Kostpris 1. januar 2023
Cost at 1 January 2023

Overfarsler
Transfers

Tilgang i arets Igb
Additions for the year

Afgang i arets Igb
Disposals for the year

Kostpris 31. december 2023
Cost at 31 December 2023

Ned- og afskrivninger 1. januar 2023
Impairment losses and depreciation at 1 January 2023

Arets afskrivninger

Depreciation for the

year

Tilbageferte ned- og afskrivninger pa afhaendede
aktiver

Reversal of impairment and depreciation of sold assets

Ned- og afskrivninger 31. december 2023
Impairment losses and depreciation at 31 December 2023

Regnskabsmessig vardi 31. december 2023
Carrying amount at 31 December 2023

Afskrives over
Depreciated over

Andre anleeg, Indretning Materielle
driftsmateriel af lejede lo- anleegsakti-
og inventar kaler ver under

udfgrsel
Other fixtures and . . .
. Leasehold im- Fixed assets in
ﬁtt”;% fl’l.;?:;fnd provements progress
DKK DKK DKK
53.963.694 8.455.975 12.945.319
5.641.527 488.117 -6.129.644
9.870.390 1.623.370 9.158.009
-1.313.341 -169.686 0
68.162.270 10.397.776 15.973.684
-37.526.329 -1.986.148 0]
-9.885.822 -1.111.646 0
1.309.204 129.623 0
-46.102.947 -2.968.170 0
22.059.324 7.429.605 15.973.684
3-10 ar 5-15 ar
3-10 years 5-15 years
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Noter til drsregnskabet
Notes to the Annual Report

8

10

11

Deposita
Finansielle anlaegsaktiver Deposita
Fixed financial investments DKK
Kostpris 1. januar 2023 953.898
Cost at 1 January 2023
Kostpris 31. december 2023 953.898
Cost at 31 December 2023
Regnskabsmassig vardi 31. december 2023 953.898
Carrying amount at 31 December 2023
2023 2022

Igangvaerende arbejder for fremmed regning DKK DKk
Contract work in progress
Indregnet saledes i balancen:
Recognised in the balance sheet as follows:
Igangveerende arbejde for fremmed regning 8.253.298 4.029.905
Contract work in progress
Modtagne forudbetalinger 4.761.799 2.183.895
Prepayments received

13.015.097 6.213.801

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises

Selskabet er en del af cash pool med Eurofins NSC Denmark A/S. Tilgodehavende fra denne cash pool

er inkluderet i tigodehavender hos tilknyttede virksomheder og belgbet udger 11,5 MDKK (2022: 5,8
MDKK).

The Company is a part of cash pool with Eurofins NSC Denmark A/S. Receivable form this cash pool is included in re-
ceivables from group enterprises and amounts to 11,56 MDKK (2022: 5,8 MDKK).

2023 2022
Resultatdisponering DKK DKK
Distribution of profit
Overfert resultat -20.741.913 -12.918.322
Retained earnings

-20.741.913 -12.918.322




Noter til drsregnskabet
Notes to the Annual Report

12 Langfristede geldsforpligtelser
Long-term debt

Afdrag, der forfalder inden for 1 ar, er opfart under kortfristede geeldsforpligtelser. @vrige forpligtelser er
indregnet under langfristede geeldsforpligtelser.

Payments due within 1 year are recognised in short-term debt. Other debt is recognised in long-term debt.

Geeldsforpligtelserne forfalder efter nedenstaende orden:
The debt falls due for payment as specified below:

2023 2022
(C;:;eld til tilkknyttede virksomhe- BKK BKK
Payables to group enterprises
Mellem 1 og 5 ar 56.825.944 38.325.944
Between 1 and 5 years
Qvrig kortfristet geeld til tilknyttede virksomheder 17.298.399 1.590.729
Other short-term debt to group enterprises
74.124.343 39.916.673

Anden langfristed gzeld:
Other long-term payables
Mellem 1 og 5 ar 197.827 203.684
Between 1 and 5 years
Efter 5 ar 2.232.241 2.069.309
After 5 years

2.430.067 2.272.993
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Noter til arsregnskabet
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13

14

Eventualposter og gvrige gkonomiske forpligtelser
Contingent assets, liabilites and other financial obligations

Leje- og leasingkontrakter 2023 2022
Rental agreements and leases DKK DKK
Leasingforpligtelser fra operationel leasing. Samlede fremtidige lea-
singydelser:
Lease obligations under operating leases. Total future lease payments:
Inden for 1 ar 208.995 179.519
Within 1 year
Mellem 1 og 5 &r 353.672 189.735
Between 1 and 5 years

562.667 369.254
Lejeforpligtelser, uopsigelighed 10.909.499 11.869.502

Rent obligations, non-cancellability

Eventualforpligtelser
Contingent liabilities

Selskabet indgar i den nationale sambeskatning med Eurofins NSC Denmark A/S som administrationsselskab
og heefter ubegraenset og solidarisk med de gvrige sambeskattede selskaber for den samlede selskabsskat.
Selskabet haefter ubegraenset og solidarisk med de gvrige sambeskattede selskaber for eventuelle forpligtelser
til at indeholde kildeskat pa renter, royalties og udbytter

The Company is included in the national Jjoint taxation with Eurofins NSC Denmark A/S as management company and is
Jointly and severally liable together with the other jointly taxed companies for the Group's jointly taxed income. The Company
is jointly and severally liable together with the other jointly taxed companies for any obligation to withhold tax on interests,
royalties and dividends.

Koncernregnskab
Consolidated Financial Statements

Selskabet indgar i koncernrapporten for:
The Group is included in the Group Annual Report of the Parent Company

Navn Hjemsted
Name Place of registered office

Eurofins Scientific
S.E. 23, Val Fleuri, L-1526, Luxembourg




Regnskabspraksis

Accounting Policies

Regnskabsgrundlag

Arsrapporten for Eurofins Genomics Europe
AgriGenomics Products & Services A/S for 2023 er
udarbejdet i overensstemmelse med arsregnskabslo-
vens bestemmelser for mellemstore virksomheder i
regnskabsklasse C.

Den anvendte regnskabspraksis er uandret i forhold
til sidste 4r, dog med enkelte reklassifikationer som
folge af endring i visningen af materielle anlegsakti-
ver under udfersel. Derudover er der foretaget en-
kelte reklassifikationer mellem bruttofortjenesten og
personaleomkostninger.

Arsregnskab for 2023 er aflagt i DKK.

Pengestromsopgorelse

Med henvisning til arsregnskabslovens § 86, stk. 4 og
til pengestremsopgorelsen i koncernregnskabet for
Eurofins Scientific S.E., 23, Val Fleuri, L 1526, Lu-
xembourg har selskabet undladt at udarbejde penge-
stremsopgerelse.

Generelt om indregning og maling

Indteegter indregnes i resultatopgerelsen i takt med,
at de indtjenes. Herudover indregnes veerdiregule-
ringer af finansielle aktiver og forpligtelser, der ma-
les til dagsveerdi eller amortiseret kostpris. Endvi-
dere indregnes i resultatopgerelsen alle omkostnin-
ger, der er afholdt for at opn4 arets indtjening, her-
under afskrivninger, nedskrivninger og hensatte for-
pligtelser samt tilbageforsler som folge af @ndrede
regnskabsmzessige sken af belgb, der tidligere har
veeret indregnet i resultatopgerelsen.

Basis of Preparation

Financial Statements of Eurofins Genomics Europe
AgriGenomics Products & Services A/S for 2023
has been prepared in accordance with the provi-
sions of the Danish Financial Statements Act apply-

ing to medium-sized enterprises of reporting class
C.

The accounting policies applied remain unchanged
from last year. However, a few reclassifications are
made due to a change in view of the fixed assets in
progress. In addition, a few reclassifications have
been made between gross profit and personnel
costs.

Financial Statements for 2023 are presented in
DKK.

Cash flow statement

With reference to section 86(4) of the Danish Fi-
nancial Statements Act and to the cash flow state-
ment included in the consolidated financial state-
ments of Eurofins Scientific S.E., 23, Val Fleuri,
L-1526, Luxembourg, the Company has not pre-
pared a cash flow statement.

Recognition and measurement

Revenues are recognised in the income statement
as earned. Furthermore, value adjustments of fi-
nancial assets and liabilities measured at fair
value or amortised cost are recognised. Moreo-
ver, all expenses incurred to achieve the earnings
for the year are recognised in the income state-
ment, including depreciation, amortisation, im-
pairment losses and provisions as well as rever-
sals due to changed accounting estimates of
amounts that have previously been recognised in
the income statement.
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Regnskabspraksis

Accounting Policies

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige skonomiske fordele vil tilflyde selska-
bet, og aktivets verdi kan males palideligt.

Forpligtelser indregnes i balancen, nr det er sand-
synligt, at fremtidige skonomiske fordele vil fragé
selskabet, og forpligtelsens veerdi kan méales pélide-
ligt.

Ved forste indregning males aktiver og forpligtelser
til kostpris. Efterfolgende males aktiver og forplig-
telser som beskrevet for hver enkelt regnskabspost
nedenfor.

Visse finansielle aktiver og forpligtelser méles til
amortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over lgbetiden. Amortiseret kost-
pris opgeres som oprindelig kostpris med fradrag af
afdrag og tilleeg/fradrag af den akkumulerede af-
skrivning af forskellen mellem kostprisen og det no-
minelle belgb. Herved fordeles kurstab og gevinst
over lgbetiden.

Ved indregning og méling tages hensyn til forudsige-
lige tab og risici, der fremkommer, inden arsrappor-
ten aflegges, og som be- eller afkreafter forhold, der
eksisterede pa balancedagen.

Som médlevaluta benyttes danske kroner. Alle andre
valutaer anses som fremmed valuta.

Leasing

Ydelser i forbindelse med operationel leasing ind-

Assets are recognised in the balance sheet when
it is probable that future economic benefits attri-
butable to the asset will flow to the Company,
and the value of the asset can be measured relia-
bly.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow out of the Company, and the value of the
liability can be measured reliably.

Assets and liabilities are initially measured at
cost. Subsequently, assets and liabilities are
measured as described for each item below.

Certain financial assets and liabilities are meas-
ured at amortised cost, which involves the recog-
nition of a constant effective interest rate over
the maturity period. Amortised cost is calculated
as original cost less any repayments and with ad-
dition/deduction of the cumulative amortisation
of any difference between cost and the nominal
amount. In this way, capital losses and gains are
allocated over the maturity period.

Recognition and measurement take into account
predictable losses and risks occurring before the
presentation of the Annual Report which confirm
or invalidate affairs and conditions existing at the
balance sheet date.

Danish kroner is used as the measurement cur-
rency. All other currencies are regarded as for-
eign currencies.

Leases

Payments made under operating leases are rec-
ognised in the income statement on a




Regnskabspraksis

Accounting Policies

regnes linezrt i resultatopgerelsen over leasingperi-
oden.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
stér mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, gald og andre monetaere posteri
fremmed valuta, som ikke er afregnet pd balanceda-
gen, mdles til balancedagens valutakurs. Forskellen
mellem balancedagens kurs og kursen pa tidspunk-
tet for tilgodehavendets eller gzldens opstien ind-
regnes i resultatopgerelsen under finansielle indteeg-
ter og omkostninger.

Anlaegsaktiver, der er kabt i fremmed valuta, miles
til kursen pé transaktionsdagen.

Resultatopgorelsen

Bruttofortjeneste

Med henvisning til rsregnskabslovens § 32 er netto-
omsztningen ikke oplyst i &rsrapporten.

Nettoomsaetning

Ved salg af varer indregnes nettoomsaetning, nar for-
dele og risici vedrerende de solgte varer er overgaet
til keber, nettoomsztningen kan males palideligt og
det er sandsynligt, at de skonomiske fordele ved sal-
get vil tilgd selskabet.

Igangverende arbejder for fremmed regning (entre-
prisekontrakter) indregnes i takt med, at produktio-
nen udferes, hvorved nettoomseatningen svarer til

straight-line basis over the lease term.

Translation policies

Transactions in foreign currencies are translated
at the exchange rates at the dates of transaction.
Gains and losses arising due to differences be-
tween the transaction date rates and the rates at
the dates of payment are recognised in financial
income and expenses in the income statement.

Receivables, payables and other monetary items
in foreign currencies that have not been settled at
the balance sheet date are translated at the ex-
change rates at the balance sheet date. Any dif-
ferences between the exchange rates at the bal-
ance sheet date and the transaction date rates are
recognised in financial income and expenses in
the income statement.

Fixed assets acquired in foreign currencies are
measured at the transaction date rates.

Income Statement

Gross profit/loss

With reference to section 32 of the Danish Finan-
cial Statements Act, revenue has not been disclosed
in the Annual Report.

Revenue

Revenue from the sale of goods is recognised when
the risks and rewards relating to the goods sold
have been transferred to the purchaser, the revenue
can be measured reliably and it is probable that the
economic benefits relating to the sale will flow to
the Company.

Contract work in progress (construction contracts)
is recognised at the rate of completion, which
means that revenue equals the selling price of the
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salgsvaerdien af drets udferte arbejder (produktions-
metoden). Denne metode anvendes, nar de samlede
indteegter og omkostninger pa entreprisekontrakten
og feerdiggerelsesgraden pa balancedagen kan opge-
res pélideligt, og det er sandsynligt, at de gkonomi-
ske fordele, herunder betalinger, vil tilgd selskabet.
Som feerdiggerelsesgrad anvendes afholdte omkost-
ninger i forhold til de forventede samlede omkost-
ninger pa entreprisekontrakten.

Serviceydelser indregnes i takt med udferelse af den
service, som kontrakten vedrorer ved anvendelse af
produktionsmetoden, hvorved nettoomsaetningen
svarer til salgsveerdien af &rets udforte serviceydelse.
Metoden anvendes, nir de samlede indtegter og om-
kostninger pa serviceydelsen og feerdiggorelsesgra-
den pa balancedagen kan opggres pélideligt, og det
er sandsynligt, at de gkonomiske fordele, herunder
betalinger, vil tilga selskabet. Som feerdiggorelses-
grad anvendes afholdte omkostninger i forhold til de
forventede samlede omkostninger pa serviceydelsen.

Omkostninger til ravarer og hj alpemateria-
ler

Omkostninger til rivarer og hjzlpematerialer inde-
holder det forbrug af hjzelpematerialer, der er an-
vendt for at opné virksomhedens nettoomsaetning.

Andre eksterne omkostninger

Andre eksterne omkostninger indeholder indirekte
produktionsomkostninger og omkostninger til loka-
ler, salg og distribution samt kontorhold mv.

Personaleomkostninger

Personaleomkostninger indeholder gager og lennin-
ger samt lenafhaengige omkostninger.

work completed for the year (percentage-of-com-
pletion method). This method is applied when total
revenues and expenses in respect of the contract
and the stage of completion at the balance sheet
date can be measured reliably, and it is probable
that the economic benefits, including payments,
will flow to the Company. The stage of completion
is determined on the basis of the ratio between the
expenses incurred and the total expected expenses
of the contract.

Services are recognised at the rate of completion of
the service to which the contract relates by using
the percentage-of-completion method, which
means that revenue equals the selling price of the
service completed for the year. This method is ap-
plied when total revenues and expenses in respect
of the service and the stage of completion at the
balance sheet date can be measured reliably, and it
is probable that the economic benefits, including
payments, will flow to the Company. The stage of
completion is determined on the basis of the ratio
between the expenses incurred and the total expec-
ted expenses of the service.

Expenses for raw materials and consuma-
bles

Expenses for consumables comprise the consuma-
bles consumed to achieve revenue for the enter-
prise.

Other external expenses

Other external expenses comprise indirect produc-
tion costs and expenses for premises, sales and dis-
tribution as well as office expenses, etc.

Staff expenses

Staff expenses comprise wages and salaries as
well as payroll expenses.
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Af- og nedskrivninger

Af- og nedskrivninger indeholder &rets af- og ned-
skrivninger af immaterielle og materielle anlegsak-
tiver.

Finansielle poster

Finansielle indteegter og omkostninger omfatter ren-
ter, finansielle omkostninger ved finansiel leasing,
realiserede og urealiserede valutakursreguleringer,
kursregulering pd vaerdipapirer, amortisering af re-
alkreditlan samt tilleeg og godtgerelse under aconto-
skatteordningen.

Skat af arets resultat

Skat af arets resultat, som bestar af arets aktuelle
skat og arets udskudte skat, indregnes i resultatop-
gorelsen med den del, der kan henfares til irets re-
sultat, og direkte p& egenkapitalen med den del, der
kan henfores til egenkapitaltransaktioner. Den skat,
der indregnes i resultatopggrelsen, klassificeres som
henholdsvis skat af ordinzr drift og skat af ekstraor-
dineere poster.

Zndring i udskudt skat som felge af ndringer i
skattesatser indregnes i resultatopgerelsen.

Selskabet er sambeskattet med danske koncernfor-
bundne virksomheder. Skatteeffekten af sambeskat-
ningen med koncernforbundne virksomheder forde-
les pa sdvel overskuds- som underskudsgivende dan-
ske virksomheder i forhold til disses skattepligtige
indkomster (fuld fordeling med refusion vedrgrende
skattemassige underskud). De sambeskattede sel-
skaber indgér i acontoskatteordningen.

Amortisation, depreciation and impair-
ment losses

Amortisation, depreciation and impairment
losses comprise amortisation, depreciation and
impairment of intangible assets and property,
plant and equipment.

Financial income and expenses

Financial income and expenses comprise inter-
est, financial expenses in respect of finance lea-
ses, realised and unrealised exchange adjust-
ments, price adjustment of securities, amortisa-
tion of mortgage loans as well as extra payments
and repayment under the onaccount taxation
scheme.

Tax on profit/loss for the year

Tax for the year consists of current tax for the
year and deferred tax for the year. The tax at-
tributable to the profit for the year is recognised
in the income statement, whereas the tax at-
tributable to equity transactions is recognised di-
rectly in equity. The tax recognised in the income
statement is classified as tax on ordinary activi-
ties and tax on extraordinary items, respectively.

Any changes in deferred tax due to changes to tax
rates are recognised in the income statement.

The Company is jointly taxed with Danish group
companies. The tax effect of the joint taxation
with the group companies is allocated to Danish
enterprises showing profits or losses in propor-
tion to their taxable incomes (full allocation with
credit for tax losses). The jointly taxed enterpri-
ses have adopted the on-account taxation
scheme.
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Balancen
Immaterielle anleegsaktiver

Immaterielle anleegsaktiver som inkluderer software
males til kostpris med fradrag af akkumulerede af-
og nedskrivninger.

Materielle anleegsaktiver

Materielle anleegsaktiver males til kostpris med fra-
drag af akkumulerede af- og nedskrivninger.

Kostpris omfatter anskaffelsesprisen og omkostnin-
ger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug.

Indtil aktivet er klar til ibrugtagning, indregnes det
som aktiver under udfersel. I takt med de tages i
brug fragér de kategorien aktiver under udfarsel og
der indregnes siledes en tilgang i den respektive ka-
tegori.

Renteomkostninger p4 lan optaget direkte til finan-
siering af fremstilling af materielle anlaegsaktiver
indregnes i kostprisen over fremstillingsperioden.
Alle indirekte henforbare l&neomkostninger indreg-
nes i resultatopgerelsen.

Afskrivningsgrundlaget, der opgeres som kostpris re-
duceret med eventuel restveerdi, fordeles linezert over
aktivernes forventede brugstid, der udger:

Andre anleg, driftsmateriel og inventar
Indretning af lejede lokaler

3-54r
5éar

Afskrivningsperiode og restverdi revur-
deres arligt.

Balance Sheet
Intangible assets

Intangible assets that include software are meas-
ured at cost less accumulated depreciation and
less any accumulated impairment losses.

Property, plant and equipment

Property, plant and equipment are measured at
cost less accumulated depreciation and less any
accumulated impairment losses.

Cost comprises the cost of acquisition and expenses
directly related to the acquisition up until the time
when the asset is ready for use.

Until the asset is ready for use, it is recognized as
assets in progress. As they are put into use, they are
removed from the assets progress category and an
addition is recognized in the respective category.

Interest expenses on loans raised directly for finan-
cing the construction of property, plant and equip-
ment are recognised in cost over the period of con-
struction. All indirectly attributable borrowing ex-
penses are recognised in the income statement.

Depreciation based on cost reduced by any residual
value is calculated on a straight-line basis over the
expected useful lives of the assets, which are:

Other fixtures and fittings, tools and
equipment
Leasehold improvements

3-5 years
5 years

Depreciation period and residual
value are reassessed annually.
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Nedskrivning af anlaegsaktiver

Den regnskabsmeessige veerdi af materielle anlaegs-
aktiver gennemgds &rligt for at afgere, om der er in-
dikation af vaerdiforringelse ud over det, som udtryk-
kes ved afskrivning.

Hvis dette er tilfeeldet, foretages nedskrivning til den
lavere genindvindingsvardi.

Finansielle anleegsaktiver

Finansielle anleegsaktiver omfatter deposita.

Varebeholdninger

Varebeholdninger méles til kostpris efter FIFO-me-
toden eller nettorealisationsveerdi, hvis denne er la-
vere.

Kostpris for hjzlpematerialer omfatter kebspris med
tilleeg af hj emtagelsesomkostninger.

Tilgodehavender

Tilgodehavender indregnes i balancen til amortise-
ret kostpris, hvilket i al vaesentlighed svarer til paly-
dende veerdi. Der nedskrives til imedegéelse af for-
ventede tab.

Igangvaerende arbejder for fremmed regning

Igangvaerende arbejder for fremmed regning vedrg-
rende serviceydelser méles til salgsveerdien af det ud-
forte arbejde opgjort pa grundlag af feerdiggorelses-
graden. Fardiggorelsesgraden opgeres som andelen
af de afholdte kontraktomkostninger i forhold til
kontraktens forventede samlede omkostninger. Nar
det er sandsynligt, at de samlede kontraktomkost-
ninger vil overstige de samlede indtagter pé en kon-
trakt, indregnes det forventede tab i resultatopgerel-
sen.

Impairment of fixed assets

The carrying amounts of property, plant and equip-
ment are reviewed on an annual basis to determine
whether there is any indication of impairment
other than that expressed by amortisation and de-
preciation.

If so, the asset is written down to its lower recover-
able amount.

Fixed asset investments

Fixed asset investments consist of deposits.

Inventories

Inventories are measured at the lower of cost un-
der the FIFO method and net realisable value.

The cost of consumables equals landed cost.

Receivables

Receivables are recognised in the balance sheet at
amortised cost, which substantially corresponds
to nominal value. Provisions for estimated bad
debts are made.

Contract work in progress

Contract work in progress regarding service is
measured at selling price of the work performed
calculated on the basis of the stage of completion.
The stage of completion is measured by the propor-
tion that the contract expenses incurred to date
bear to the estimated total contract expenses.
Where it is probable that total contract expenses
will exceed total revenues from a contract, the ex-
pected loss is recognised as an expense in the in-
come statement.
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Modtagne acontobetalinger fragar i salgsveerdien. De
enkelte kontrakter klassificeres som tilgodehaven-
der, ndr nettovardien er positiv, og som forpligtel-
ser, nar nettovaerdien er negativ.

Omkostninger i forbindelse med salgsarbejde og op-
ndelse af kontrakter indregnes i resultatopgerelsen i
takt med, at de atholdes.

Periodeafgransningsposter

Periodeafgransningsposter opfort som aktiver om-
fatter afholdte forudbetalte omKkostninger vedrg-
rende husleje, forsikringspraemier, abonnementer og
renter.

Egenkapital
Udbytte

Udbytte, som ledelsen foreslar uddelt for regnskabs-
dret, vises som en sarskilt post under egenkapitalen.

Hensatte forpligtelser

Hensatte forpligtelser indregnes, nar selskabet sel-
skabet som felge af en begivenhed indtruffet senest
péd balancedagen har en retslig eller faktisk forplig-
telse, og det er sandsynligt, at der ma afgives gkono-
miske fordele for at indfri forpligtelsen.

Udskudte skatteaktiver og -forpligtelser

Der indregnes udskudt skat af alle midlertidige for-
skelle mellem regnskabs- og skattemeessig veerdi af
aktiver og forpligtelser. Der indregnes dog ikke ud-
skudt skat af midlertidige forskelle vedrorende
ikke-skattemeessigt afskrivningsberettiget goodwill
samt andre poster, hvis disse - bortset fra ved virk-
somhedsovertagelser - er opstéet pa anskaffelses-
tidspunktet uden at have effekt pa det regnskabs-
mzssige resultat eller den skattepligtige indkomst.

Udskudt skat méles pa grundlag af de skatteregler

Payments received on account are set off against
the selling price. The individual contracts are clas-
sified as receivables when the net selling price is
positive and as liabilities when the net selling price
is negative.

Expenses relating to sales work and the winning of
contracts are recognised in the income statement as
incurred.

Prepayments

Prepayments comprise prepaid expenses con-
cerning rent, insurance premiums, subscriptions
and interest.

Equity
Dividend

Dividend distribution proposed by Management
for the year is disclosed as a separate equity item.

Provisions

Provisions are recognised when - in consequence
of an event occurred before or on the balance
sheet date - the Company has a legal or construc-
tive obligation and it is probable that economic
benefits must be given up to settle the obligation.

Deferred tax assets and liabilities

Deferred tax is recognised in respect of all tem-
porary differences between the carrying amount
and the tax base of assets and liabilities. How-
ever, deferred tax is not recognised in respect of
temporary differences concerning goodwill not
deductible for tax purposes and other

items - apart from business acquisitions - where
temporary differences have arisen at the time of
acquisition without affecting the profit for the
year or the taxable income.

Deferred tax is measured on the basis of the tax
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og skattesatser, der med balancedagens lovgivning

vil veere geeldende, nér den udskudte skat forventes
udlest som aktuel skat. I de tilfelde, hvor opgorelse
af skattevaerdien kan foretages efter alternative be-

skatningsregler, males udskudt skat pé grundlag af
den planlagte anvendelse af aktivet henholdsvis af-
vikling af forpligtelsen.

Udskudte skatteaktiver, herunder skattevaerdien af
fremfﬂrselsberettiget skattemaessigt underskud, ma-
les til den veerdi, hvortil aktivet forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte skatte-
forpligtelser.

Aktuelle skattetilgodehavender og -forplig-
telser

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af rets
skattepligtige indkomst reguleret for skat af tidligere
drs skattepligtige indkomster samt for betalte acon-
toskatter. Tillaeg og godtgorelse under acontoskatte-
ordningen indregnes i resultatopgerelsen under fi-
nansielle poster.

Finansielle geeldsforpligtelser

@vrige geeldsforpligtelser méales til amortiseret kost-
pris, der i al veesentlighed svarer til nominel vaerdi.

rules and tax rates that will be effective under the
legislation at the balance sheet date when the de-
ferred tax is expected to crystallise as current tax.
In cases where the computation of the tax base
may be made according to alternative tax rules,
deferred tax is measured on the basis of the in-
tended use of the asset and settlement of the lia-
bility, respectively.

Deferred tax assets, including the tax base of tax
loss carry-forwards, are measured at the value at
which the asset is expected to be realised, either
by elimination in tax on future earnings or by
set-off against deferred tax liabilities.

Current tax receivables and liabilities

Current tax liabilities and receivables are recog-
nised in the balance sheet as the expected taxable
income for the year adjusted for tax on taxable
incomes for prior years and tax paid on account.
Extra payments and repayment under the on-ac-
count taxation scheme are recognised in the in-
come statement in financial income and ex-
penses.

Financial debts

Other debts are measured at amortised cost, sub-
stantially corresponding to nominal value.
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Hoved- og nagletal

Forklaring af negletal

Afkastningsgrad

Return on assets

Soliditetsgrad

Solvency ratio

Forrentning af egenkapital

Return on equity

Financial Highlights

Explanation of financial ratios

Resultat for finansielle poster x 100

Samlede aktiver

Profit before financials x 100

Total assets

Egenkapital ultimo x 100
Samlede aktiver ultimo

Equity at year end x 100

Total assets at year end

Ordineert resultat efter skat x 100
Gennemsnitlig egenkapital

Net profit for the year x 100

Average equity




