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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapporten for regnskabsaret 1.

januar - 31. december 2021 for CRH Denmark A/S.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det ervores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2021 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2021.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redeggrelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Viby Sjeelland, den 18. maj 2022
Viby Sjlland, 18 Maj 2022
Direktion:/Executive Board:

Claus Bering

" Bestyrelse/Board of Directors:

( A\

\
g

\
_y
Frea;}iii Adrianusd4ehannes Brouwer
\

formand/chairman

Claus Bering

CRH Denmark A/S

Arsrapport 2021
Annual report 2021

The Board of Directors and the Executive Board
have today discussed and approved the annual
report of CRH Denmark A/S for the financial
year 1 January - 31 December 2021.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2021 and of the results
of the Company's operations for the financial
year 1 January - 31 December 2021.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend the adoption of the annual
report at the annual general meeting.

Bjdrne/Bollerup Jensen




Den uafhaengige revisors revisionspategning
Independent auditor’s report

Til kapitalejerne i CRH Denmark A/S
Konklusion

Vi har revideret arsregnskabet for CRH Denmark
A/S for regnskabsaret 1. januar — 31. december
2021, der omfatter resultatopgerelse, balance,
egenkapitalopggrelse og noter, herunder
anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2021 samt af resultatet af selskabets aktiviteter
og pengestrgmme for regnskabsaret 1. januar —
31. december 2021 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er geeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
nzermere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af
arsregnskabet". Vi er uafhaengige af selskabet i
overensstemmelse med International Ethics’
Standards Board for Accountants’ internationale
retningslinjer for revisorers etiske adfaerd
(IESBA Code) og de yderligere etiske krav, der er
geeldende i Danmark, ligesom vi har opfyldt
vores gvrige etiske forpligtelser i henhold til
disse krav og IESBA Code. Det er vores
opfattelse, at det opnaede revisionsbevis er
tilstraekkeligt og egnet som grundlag for vores
konklusion.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser. for ngdvendig for at
udarbejde et drsregnskab uden vaesentlig
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To the shareholders in CRH Denmark A/S
Opinion

We have audited the financial statements of
CRH Denmark A/S for the financial year

1 January — 31 December 2021, which comprise
an income statement, balance sheet, statement
of changes in equity and notes, including
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2021 and of the
results of the Company's operations and cash
flows for the financial year 1 January —

31 December 2021 in accordance with the
Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing {ISAs) and
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
"Auditor's responsibilities for the audit of the
financial statements" section of our report. We
are independent of the Company in accordance
with the International Ethics Standards Board
for Accountants’ international guidelines for the
ethical conduct of auditors (IESBA Code) and
additional ethical requirements applicable in
Denmark, and we have fuffilled our other ethical
responsibilities in accordance with these
requirements and IESBA code. We believe that
the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
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fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift,
medmindre ledelsen enten har til hensigt at
likvidere selskabet, indstille driften eller ikke har
andet realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opnd hej grad af sikkerhed for,
om arsregnskabet som helhed er uden
vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj grad
af sikkerhed er et hgjt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der udfgres
i overensstemmelse med internationale
standarder om revision og de yderligere krav,
der er gaeldende i Banmark, altid vil afdaekke
vaesentlig fejlinformation, nér sddan findes.
Fejlinformationer kan opsta som fglge af

besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som
regnskabsbrugerne traeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udfgres i
overensstemmelse med internationale
standarder om revision og de yderligere krav,
der er geldende i Danmark, foretager vi faglige
vurderinger og opretholder professionel skepsis
under revisionen. Herudover:

e |dentificerer og vurderer vi risikoen for
vaesentlig fejlinformation i rsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer
revisionshandlinger som reaktion pa disse
risici samt opnar revisionsbevis, der er
tilstraekkeligt og egnet til at danne grundlag
for vores konklusion. Risikoen for ikke at
opdage veesentlig fejlinformation
forarsaget af besvigelser er hgjere end ved
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free from material misstatement, whether due
to fraud or error.

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error,
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
additional requirements applicable in Denmark
will always detect a material misstatement
when it exists. Misstatements can arise from
fraud or error and are considered material if,
individually or in the aggregate, they could
reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional skepticism
throughout the audit. We also:

e Identify and assess the risks of material
misstatement of the financial
statements, whether due to fraud or
error, design and perform audit
procedures responsive to those risks
and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for
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vaesentlig fejlinformation forarsaget af fejl,
idet besvigelser kan omfatte
sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller
tilsidesaettelse af intern kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er
passende efter omstaendighederne, men
ikke for at kunne udtrykke en konklusion
om effektiviteten af selskabets interne
kontrol.

Tager vi stilling til, om den
regnskabspraksis, som er anvendt af
ledelsen, er passende, samt om de
regnskabsmaessige skan og tilknyttede
oplysninger, som ledelsen har udarbejdet,
er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift er
passende, samt om der pa grundlag af det
opnaede revisionsbevis er vaesentlig
usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig tvivl
om selskabets evne til at fortseette driften.
Hvis vi konkluderer, at der er en vaesentlig
usikkerhed, skal vi i vores
revisionspategning ggre opmaerksom pa
oplysninger herom i arsregnskabet eller,
hvis sadanne oplysninger ikke er
tilstraekkelige, modificere vores konklusion.
Vores konklusion er baseret pa det
revisionsbevis, der er opnaet frem til
datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan
dog medfgre, at selskabet ikke leengere kan
fortseette driften.

Tager vi stilling til den samlede
praesentation, struktur og indhold af
arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet
afspejler de underliggende transaktioner og
begivenheder pa en sadan made, at der
gives et retvisende billede heraf.
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one resulting from error, as fraud may
involve collusion, forgery, intentional
omissions, misrepresentations or the
override of internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but
not for the purpose of expressing an
opinion on the effectiveness of the
Company's internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting
estimates and related disclosures made
by Management.

Conclude on the appropriateness of
Management's use of the going
concern basis of accounting in
preparing the financial statements and,
based on the audit evidence obtained,
whether a material uncertainty exists
related to events or conditions that
may cast significant doubt on the
Company's ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are
required to draw attention in our
auditor's report to the related
disclosures in the financial statements
or, if such disclosures are inadequate,
to modify our opinion. Our conclusion
is based on the audit evidence
obtained up to the date of our
auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a
going concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner
that gives a true and fair view.
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Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige
revisionsmaessige observationer, herunder
eventuelle betydelige mangler i intern kontrol,
som vi identificerer under revisionen.

Vi afgiver ogsa en udtalelse til den gverste
ledelse om, at vi har opfyldt relevante etiske
krav vedrgrende uafhaengighed, og oplyser den
om alle relationer og andre forhold, der med
rimelighed kan taenkes at pavirke vores
uafhaengighed, og, hvor det er relevant,
anvendte sikkerhedsforanstaltninger eller
handlinger foretaget for at eliminere trusler.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om
ledelsesberetningen.

I tilknytning tif vores revision af arsregnskabet
er det vores ansvar at laase ledelsesberetningen
og i den forbindelse overveje, om
ledelsesberetningen er veesentligt inkonsistent
med arsregnskabet eller vores viden opnaet ved
revisionen eller pa anden made synes at
indeholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede
oplysninger i henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores
opfattelse, at ledelsesberetningen eri
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.
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We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal controf that
we identify during our audit.

We also issue a statement to those charged
with governance stating that we have complied
with relevant ethical requirements regarding
independence, and disclose to it any
relationships and other matters that may
reasonably affect our independence and, where
applicable, security measures applied or actions
taken to eliminate threats.

Statement on the Management's review

Management is responsible for the
Management's review.

Qur opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on our procedures, we conclude that the
Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the Danish
Financial Statement Act. We did not identify any
material misstatement of the Management's
review.
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Odense, den 18. maj 2022
Odense, 18 May 2022

Deloitte
Godkendt Revisionspartnerselskab
CVR-nr. 3396 3556

statsautoriseret revisor
State Authorised Public Accountant
Mne-nr. mne34543
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Hoved- og nggletal
Financial highligths
DKK'000

Hovedtal 2021 2020 2019 2018 2017
Key figures

Indteegter af kapitalandele 122.648 195.197 207.698 249,233 193.348
Income from investments in group entities

Resultat af finansielle poster -11.593 -10.805 -10.523 -10.152 -5.924
Net financials

Arets resultat 113.496 186.630 196.105 241,205 188.595
Profit/loss for the year

Balancesum 1.212.427 1.325.712 1.120.538 1.037.674 946,921
Total assets

Egenkapital 379.618 416.122 379.492 332.883 266.678
Equity

Nogletal i %
Financial ratios in %

Egenkapitalforrentning 31,9% 49,8% 55,1% 80,5% 69,2%
Return on equity

Nggletallene er beregnet i overensstemmelse Financial ratios are calculated in accordance
med Finansfereningens "Anbefalinger og with the Danish Finance Society's "Recommen-
Nggletal". dations and Financial Ratios"

De i hoved- og nggletalsoversigten anfgrte The financial ratios stated in the survey of finan-
negletal er beregnet saledes: cial highlights have been calculated as follows:
Egenkapitalforrentning Arets resultat efter skat x 100 Profit/loss for the year after tax x 100

Return on equity Gennemsnitlig egenkapital Average equity
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Beretning
Operating review

Virksomhedens vaesentligste aktiviteter

Selskabets hovedaktivitet bestar i at veere
holdingselskab, der investerer i og besidder
aktier.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopggrelse for 2021 udvi-
ser et overskud pa 113.496 t.kr. mod 186.630
t.kr. sidste ar, og virksomhedens balance pr. 31.
december 2021 udviser en egenkapital pa
379.618 t.kr. mod t.kr. 416.122 sidste ar.

Arets resultat svarer til forventningerne, der var
pavirket af Covid-19 pandemien.

Pavirkning af det eksterne miljg

CRH Denmark A/S har ikke pligt til at udarbejde
grent regnskab, men selskabet anerkender de
udfordringer, som klimaaendringerne udggr for
menneskeheden og for vores fabrikker.
Selskabet prioriterer miljghensyn hgjt og
produktionen sker under hensyntagen til
geeldende miljglovgivning. Der fokuseres
Igbende pa at reducere miljgpavirkningen fra
virksomhedens drift, ligesom der er meget hgjt
fokus pa arbejdsmiljg og sikkerhed.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke
indtruffet betydningsfulde haendelser.

Forventet udvikling

Forventningerne til 2022 er fortsat rimelig
aktivitet med et resultat pa et tilfredsstillende
niveau.

| lyset af COVID-19 og krigen i Ukraine er det
ikke muligt at vurdere hvor stor betydning det
vil have pa virksomhedens resultatet for 2022,
som dog vurderes at vaeres pa niveau med 2021
resultatet.
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The Company's business review

The Company's main business activity is being a
holding company, investing in and holding
shares,

Financial review

The income statement for 2021 shows a profit
of DKK 113,496 thousand against a profit of DKK
186,630 thousand last year, and the balance
sheet at 31 December 2021 shows equity of
DKK 379,618 thousand against DKK 416,122 last
year.

The profit for 2021 is in line with expectations in
last years business review considering the
Covid-19 pandemic.

Impact on the external environment

CRH Denmark A/S is not obliged to prepare
green accounts. However, the Company gives
high priority to the environment and the
products are made with due regard to
applicable Danish environmental law. The
company is continuously making an effort to
reduce the environmental impact from its
operations. The focus is on health and safety at
work, as well.

Post balance sheet events

No significant events have occurred subsequent
to the financial year.

Outlook

Expectations to 2022 are continued a
reasonable activity with a satisfactory result.

In light of COVID-19 and the war in Ukraine, it is
not possible to assess how much impact it will
have on the company's result for 2022, which,
however, is assessed to be in line with the 2021
result

10



CRH Denmark A/S

Arsrapport
Annual report

Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Resultatopggrelse

Income statement

Noter
Notes DKK'000 2021 2020

Bruttotab -341 -179
Gross profit/loss

2 Personaleomkostninger 0 0
Staff costs
Resultat af primaer drift -341 -179
Operating profit
Indtaegter af kapitalandele i tilknyttede virksomheder 122.648 195,197
Income from investments in group entities

3 Finansielle indtaegter 18.459 16.673
Financial income

4 Finansielle omkostninger -30.052 -27.478
Financial expenses
Resultat fgr skat 110.714 184.213
Profit before tax

5 Skat af arets resultat, indtaegt 2.782 2.417
Tax for the year, tax refund .
Arets resultat 113.496 186.630
Profit for the year

6 Forslag til resultatdisponering
Proposed profit appropriation

11
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Financial statements for the period 1 January - 31 December

Balance

Balance sheet

Noter

Notes

DKK'000

AKTIVER

ASSETS

Anlaegsaktiver

Non-current assets
Finansielle anlaegsaktiver
Investments

Kapitalandele i tilknyttede virksomheder
Investments in group entities, net asset value

Anlzegsaktiver i alt
Total non-current assets

Omsatningsaktiver
Current assets

Tilgodehavender

Receivables

Tilgodehavende skat, sambeskatning
Income tax receivable, joint taxation

Tilgodehaveder hos tilknyttede virksomheder
Receivables from Group entities

Likvider
Cash

Omsaetningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

CRH Denmark A/S
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2021 2020
803.646 830.998
803.646 830.998
803.646 830.998

10.488 21.721
394.724 472.993
405.212 494.714

3.569 0

408.781 494,714
1.212.427 1.325.712

12



CRH Denmark A/S

Arsrapport
Annual report

Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Noter

Notes DKK'000 2021 2020
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
9 Selskabskapital 75.000 75.000
Share capital

Reserve for netteopskrivning efter indre vaerdis metode 0 16.638
Reserve for net revaluation according to equity method

Overfgrt resultat 204.618 174.484
Retained earnings
Foreslaet udbytte 100.000 150.000
Proposed dividend

Egenkapital i alt 379.618 416.122
Total equity

Galdsforpligtelser

Liabilities other than provisions

Kortfristede geeldsforpligtelser
Current liabilities other than provisions

Kreditinstitutter 0 90.174
Other credit institutions

8 Geeld tilknyttede virksomheder 824,712 799.831
Debt group entities
Selskabsskat 7.704 19.304
Company tax

Anden geld 393 281
Other payables

832.809 909.590

Galdsforpligtelser i alt 832.809 909.590
Total liabilities other than provisions

PASSIVER | ALT 1.212.427 1.325.712
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

10  Sikkerhedsstillelser og eventuelforpligtelser
Collateral and contingent liabilities

11  Neertstdende parter
Related parties

13
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Egenkapitalopggdrelse

Statement of changes in equity

DKK'000

Egenkapital 1. januar 2021
Equity 1 January 2021

Udbetalt udbytte

Paid out dividend

Overfert til reserver
Transferred to reserves

Arets resultat

Profit/loss for the year
Egenkapital 31. december 2021
Equity 31 December 2021

Reserve for

CRH Denmark A/S
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nettoopskriv-
ning efter
Selskabs- indre vaerdis Overfprt Foreslaet
kapital metode resultat udbytte lalt
Reserve for net
revaluation
according to Proposed
Share capital equity method Retained earnings dividend Total
75.000 16.638 174.484 150.000 416.122
0 0 0 -150.000 -150.000
0 -16.638 16.638 0 0
0 0 13.496 100.000 113.496
75.000 0 204.618 100.000 379.618
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Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for CRH Denmark A/S for 2021 er
aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for mellemstore klasse C
virksomheder.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Koncernregnskab

I henhold til arsregnskabsloven § 112, stk. 1 er
der ikke udarbejdet koncernregnskab, idet
selskabets og dets dattervirksomheders
regnskab indgar i koncernregnskabet for det
ultimative moderselskab CRH plc, Ireland.

Undladelse af pengestrgmsopggrelse

Med henvisning til ARL § 86, stk. 4 udarbejdes
ikke pengestrgmsopggrelse. Virksomhedens
pengestrgmme indgar i koncernpengestrgms-
opggrelsen for den hgjereliggende
modervirksomhed CRH plc., jf.

www.crh.com/investors/annual-reports

Resultatopggrelsen

Bruttotab

Posterne nettoomsaetning, vareforbrug, andre
eksterne omkostninger og andre driftsindtaegter
er med henvisning til arsregnskabslovens § 32
sammendraget til en regnskabspost benaevnt
bruttotab.

Andre eksterne omkostninger

CRH Denmark A/S

Arsrapport 2021
Annual report 2021

The annual report of CRH Denmark A/S for 2021
has been presented in accordance with the
provisions of the Danish Financial Statements
Act as regards medium-sized reporting class C
enterprises.

The accounting policies applied by the company
are consistent with those of last year.

Consolidated financial statements

According to section 112(1) of the Danish
Financial Statements Act, no consolidated
financial statements have been prepared. The
financial statements of the Company and its
subsidiaries are consolidated in the financial
statements of the parent company, CRH plc,
Ireland.

Omission to present a cash flow statement

With reference to section 86(4) of the Danish
Financial Statements Act, no cash flow
statement has been prepared. The entity's cash
flows are part of the consolidated cash flow
statement for the parent company, CRH plc.,:

www.crh.com/investors/annual-reports

Income statement

Gross profit/loss

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenue’,
'Cost of sale', 'Other external expenses' and
'Other operating income' are consolidated into
one item designated 'Gross profit/loss'.

Other external expenses
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Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens
primeere aktivitet, der er afholdt i arets Igb,
herunder omkostninger til distribution, salg,
reklame, administration, lokaler, tab pa de-
bitorer m.v.

Indtaegter af kapitalandele i tilknyttede
virksomheder

Posten omfatter den forholdsmaessige andel af
resultat efter skat i dattervirksomheder efter
eliminering af interne avancer eller tab og
fratrukket af- og nedskrivning pa goodwill og
andre merveerdier pa erhvervelsestidspunktet.

Finansielle indtaegter og omkostninger

Finansielle indtagter og omkostninger
indregnes i resultatopggrelsen med de belgh,
der vedrgrer regnskabsaret. Posterne omfatter
renteindtaegter og -omkostninger, herunder fra
tilknyttede og associerede virksomheder, dekla-
rerede udbytter fra andre vaerdipapirer og
kapitalandele, finansielle omkostninger ved
finansiel leasing, realiserede og urealiserede
kursgevinster og -tab vedrgrende andre
veerdipapirer og kapitalandele, transaktioner i
fremmed valuta, amortisering af finansielle
aktiver og forpligtelser.

Skat

Skat af arets resultat omfatter aktuel skat af
arets skattepligtige indkomst og arets regulering
af udskudt skat.

Tilleeg, fradrag og godtggrelser m.v. vedrgrende
skattebetalingen indgar i finansielle poster.

CRH Denmark A/S

Arsrapport 2021
Annual report 2021

Other external expenses include the year's
expenses relating to the entity's core activities,
including expenses relating to distribution, sale,
advertising, administration, premises, bad
debts, etc.

Income from investments in group entities

The item includes the entity's proportionate
share of the profit/loss for the year in
subsidiaries after elimination of intra-group
income or losses and net of amortisation and
impairment of goodwill and other excess values
at the time of acquisition.

Financial income and expences

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses,
e.g. from group entities and associates,
dividends declared from other securities and
investments, financial expenses relating to
finance leases, realised and unrealised capital
gains and losses relating to other securities and
investments, exchange gains and losses and
amortisation of financial assets and liabilities.

Tax

Tax for the year includes current tax on taxable
income and changes in the deferred tax
provision.

Surcharges, deductions and allowances, etc.
concerning tax payments are shown as financial
income and expenses.
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Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Balancen

Kapitalandele i tilknyttede virksomheder

Kapitalandele i dattervirksomheder
veerdiansaettes efter den indre vaerdis metode
til den forholdsmeessigt ejede andel af
virksomhedernes egenkapital, med tillseg af
koncerngoodwill og fradrag for koncerninterne
avancer/tab og afskrivning pa koncerngoodwill,
Virksomheder med negativ egenkapital optages
til kr. 0, idet den negative veerdi, der svarer til
den forholdsmaeessige andel, modregnes i
eventuelle tilgodehavender eller afsasttes under
posten hensattelser.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

Virksomheden har valgt IAS 39 som
fortolkningsbidrag for nedskrivning af finansielle
tilgodehavender.

Der foretages nedskrivning til imgdegdelse af
tab, hvor der vurderes at vaare indtruffet en ob-
jektiv indikation pa, at et tilgodehavende eller
en portefglje af tilgodehavender er vaerdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er vaerdifor-
ringet, foretages nedskrivning pa individuelt ni-
veau.

Tilgodehavender, hvor der ikke foreligger en ob-
jektiv indikation pa veerdiforringelse péa individu-
elt niveau, vurderes pa portefpljeniveau for ob-
jektiv indikation for veerdiforringelse. Portefgpl-
jerne baseres primeert pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med selskabets risikostyringspolitik. De objekti-
ve indikatorer, som anvendes for portefgljer, er
fastsat baseret pa historiske tabserfaringer.

Nedskrivninger opggres som forskellen mellem
den regnskabsmaessige veaerdi af tilgodehaven-

CRH Denmark A/S

Arsrapport 2021
Annual report 2021

Balance sheet

Investments in group entities

Investments in subsidiaries are measured
according to the equity method at the
Company’s proportionate interest in such
undertakings plus goodwill on consolidation and
less intra-group profits/losses and amortisation
of goodwill on consolidation. Enterprises with
negative net assets are measured at zero, as the
negative value corresponding to the
proportionate interest is set off against
accounts receivable, if any, or is entered under
‘Provisions’.

Receivables

Receivables are measured at amortised cost.

The company has chosen IAS 39 as an
interpretation for impairment of financial
receivables.

An impairment loss is recognised if there is
objective indication that a receivable or a group
of receivables is impaired. If there is objective
indication that an individual receivable has been
impaired, write-down is made on an individual
basis.

Receivables with no objective indication of
individual impairment are tested for objective
indication of impairment on a portfolio basis.
The portfolios are primarily composed on the
basis of debtors' domicile and credit ratings in
accordance with the Company's risk
management policy. The objective indicators
used for portfolios are determined based on
historical loss experience.

Write-downs are calculated as the difference
between the carrying amount of the receivables
and the present value of the expected cash
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Anvendt regnskabspraksis {fortsat)
Accounting policies {continued)

der og nutidsveerdien af de forventede penge-
stremme, herunder realisationsveerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefglje.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede veerdipapirer, som uden hindring kan
omsaettes til likvide beholdninger, og hvorpa
der kun er ubetydelige risici for veerdisendrin-
ger.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkomster
samt betalte acontoskatter.

Udskudt skat méles efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemasssig vaar-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rgrende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle - bortset fra
virksomhedsovertagelser - er opstdet pa anskaf-
felsestidspunktet uden at have effekt pa resul-
tat eller skattepligtig indkomst. | de tilfzelde,
hvor opggrelse af skatteveerdien kan foretages
efter forskellige beskatningsregler, males ud-
skudt skat pa grundlag af den af ledelsen plan-
lagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere geeldende, nar den udskudte
skat forventes udlgst som aktuel skat. £ndring i
udskudt skat som fglge af andringer i skattesat-
ser indregnes i resultatopggrelsen,

CRH Denmark A/S

Arsrapport 2021
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flows, including the realisable value of any
collateral received. The effective interest rate
for the individual receivable or portfolio is used
as discount rate.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
short-term marketable securities which are
subject to an insignificant risk of changes in
value.

Corporation tax

Current tax payable and receivable is recognised
in the balance sheet as tax computed on the
taxable income for the year, adjusted for tax on
the taxable income of prior years and for tax
paid on account.

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without affecting
either profit/loss for the year or taxable income.
Where alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Changes
in deferred tax due to changes in the tax rate
are recognised in the income statement,

18



Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued})

Galdsforpligtelser

Finansielle geldsforpligtelser indregnes ved 13-
neoptagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. | ef-
terfglgende perioder méles de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede veerdi ved anvendelse af den
effektive rente, sa forskellen mellem provenuet
og den nominelle vzerdi indregnes i resultatop-
garelsen over laneperioden. | finansielle forplig-
telser indregnes tillige den kapitaliserede rest-
leasingforpligtelse pa finansielle leasingkontrak-
ter.

CRH Denmark A/S

Arsrapport 2021
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Liabilities

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. In subsequent periods,
the financial liabilities are measured at
amortised cost, corresponding to the capitalised
value using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the
loan. Financial liabilities also include the
capitalised residual liability in respect of finance
leases.
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DKK'000

2 Personaleomkostninger
Staff costs

Selskabet har ingen ansatte.

Vederlag til selskabets ledelse oplyses ikke
med henvisning til Arl. § 98b, stk. 3, nr. 2.

3  Finansielle indtaegter
Financial income

CRH Denmark A/S

Arsrapport
Annual report

The company has no employees.

By reference to section 98b(3), (i}, of the
Danish Financial Statements Act, remuneration
to Management is not disclosed.

Heraf vedrgrer t.kr. 18.459 renteindtaegter fra tilknyttede virksomheder mod t.kr. 16.673 sidste &r.
Of which DKK 18,459 thousand relates to interest from other Group entities against DKK 16,673 thousand last year.

4  Finansielle omkostninger
Financial expences

Heraf vedrgrer t.kr. 28.284 renteudgifter til tilknyttede virksomheder mod t.kr. 25.859 sidste &r.
Of which.DKK 28,284 thousand relates to interest to other Group entities against DKK 25,859 thousand last year.

5  Skat af arets resultat
Tax for the year
Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat
Deferred tax adjustment in the year

6  Forslag til resultatdisponering
Proposed profit appropriation
Foreslaet udbytte
Proposed dividend
Overfgrt resultat
Retained earnings

2021 2020
-2.782 -2.417
0 0
-2.782 -2.417
100.000 150.000
13.496 36.630
113.496 186.630
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Kapitalandele i

7  Finansielle anlagsaktiver tilknyttede
Investments virksomheder
Investments in

group entities, net

DKK'000 asset value
Kostpris 1. januar 2021 814.361
Cost at 1 January 2021

Tilgang ved fusion/kgb af virksomheder 0
Additions on merger/corporate acquisition

Afgangi arets lgb 0
Disposals during the year

Kostpris 31. december 2021 814.361
Cost at 31 December 2021

Vardireguleringer 1. januar 2021 16.637
Value adjustments at 1 January 2021

Reguleringer over egenkapitalen 0
Adjustment in equity

Andel af arets resultat 122.648
Share of the profit/loss for the year

Modtaget udbytte fra tilknyttede virksomheder -150.000
Received dividend from subsidiaries

Verdireguleringer 31. december 2021 -10.715
Value adjustments at 31 December 2021

Regnskabsmaessig vaerdi 31. december 2021 803.646

Carrying amount at 31 December 2021

Hjemsted Ejerandel
Tilknyttede virksomheder Domicile Interest
Group companies
CRH Concrete A/S Viby Sjeelland 100%
Betongruppen RBR A/S Varde 100%
RC Beton A/S (erhvervet den 1. oktober 2019) Redkjaersbro 100%
Expan GmbH Tyskland 100%
Industrielle Beton-Fertigteile GmbH Tyskland 100%

8 Tilgodehaveder hos tilknyttede virksomheder
Receivables from Group entities

Virksomheden indgar i en cashpool-ordning med danske dattervirksomhederne.

The company is part of a cashpool with Danish subsidiaries.
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DKK'000

Selskabskapital

Share capital

Selskabskapitalen er fordelt saledes:
The share capital consists of the following:

Aktier, 7.500.000 stk. a nom 100 kr.
750.000.00 shares of DKK 100 each

Selskabskapitalen har veeret uzndret i de seneste 5 ar

The share capital has been unchanged during the last 5 years

Sikkerhedsstillelser og eventuelforpligtelser
Collateral and contingent liabilities

For datterselskabet CRH Concrete A/S'
mellemvaerende med kunder er der
stillet moderselskabsgaranti til et
samlet belgb af 99.907 t.kr.

Haeftelse i sambeskatningen

Selskabet haefter solidarisk sammen med moder-
selskabet og de gvrige selskaber i den danske
sambeskattede koncern for skat af koncernens
sambeskattede indkomst og for eventuelle
kildeskatter sdsom udbytteskat mv.

Skyldig skat af koncernens sambeskattede indkomst
fremgar af arsrapporten for CRH Denmark A/S,
der er administrationsselskab for sambeskatningen.

CRH Denmark A/S

Arsrapport
Annual report

2021 2020

75.000 75.000

The guarantee of DKK 99,907 thousand
issued by the parent company has been
set up as security for the subsidiary CRH
Concrete A/S' balance with customers.

Liability in joint taxation

The company is jointly liable with the parent
company and the other companies in the
Danish jointly taxed group for tax of the join
taxation and for any withholding taxes such .
dividend tax, etc.

Tax due on the group's jointly taxed income
appears from the annual report for the
management company for the joint taxation
CRH Denmark A/S.
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Nzertstaende parter
Related parties

CRH Danmark A/S' naertstdende parter omfatter fplgende:
CRH Danmark A/S' related parties comprise the following:

Oplysning om koncernselskaber

Information about consolidated financial statements
Rekvirering af modervirksom-
hedens koncernregnskab

Modervirksomhed Hjemsted Requisitioning of the parent's

Parent Domicile consolidated financial statements
CRH plc. Ireland www.crh.com/investors/annual-reports
CRH Int. Financial Services Unlimited Ireland

CRH Nederland B.V. Holland

CRH Europe Investment B.V. Holland

Den mindste koncern selskabet indgar i er med CRH Europe Investment B.V.
og den stgrste koncern selskabet indgar i er med CRH plc.

The smallest group the company is part of is with CRH Europe B.V.
and the largest group the company is part of is with CRH plc.

Transaktioner med naertstaende parter
Transactions with related parties
Selskabet har ikke hatt transaktioner med naertstaende parter, der ikke er indgaet pa

markedsmaessige vilkar. Jf. ARL § 98¢, stk. 7 oplyses alene om transaktioner, som ikke er

gennemfgrt pa normale markedsmaessige vilkar.

The company has not had transactions with related parties that have not been entered into
market conditions. Cf. ARL § 98c, sec. 7 is provided only for transactions that are not
carried out under normal market conditions
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